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Annualized return & Standard Deviation since inception ( 22/02/2017 — 31/08/2025)

I I
I I 21.2
I I

20.0 |
! 1
I I

15.0 | I 14.6
l I
I I
I I

10.0 | 8.9 [
I I
l I 6.6
I I

5.0 1 I
l I
| | 0.9
: ! —
0.0 | |

I | S&P GSCI TR USD Bloomberg Global Aggregate TR USD MSCI AC Asia Pacific NR USD

B Return Standard Deviation

Source: Morningstar as of August 2025 3 SCB
uav. Inawirase

wansentivnuluadafildetiudunanisetivoiuluaniaa




HAILAIAGININU

navNuuAnsINIsasisvNanauunuiluunlatilusgriulivia
= AaINUUAnRINNTaRINAanaLLnuatfautduuinlede 70 iauann 102 thau (vs eali MSCI AC Asia Pacific iy

wanauwnuiuiin 61 wauain 102 wdau) wasfinanauunuindasatlgeniigail

Monthly performance since inception ( 22/02/2017 — 31/08/2025)
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Fund performance (%) by calendar year periods
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26.25
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10.65
8.94 8.82
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5.71 5.68
; 5.48 5.64 4.920 518
3.15 3.28 2.7
2.08 2.6 1.97 |18 220237
0 — -
2018 %19 2020 2021 2022 2023 2024 iM 3M 6M YTD 1Y 3Y* 5Y* Since
(1.52) (0.59) Inception*
-5
W BSF BlackRock Systematic Asia Pacific Equity Absolute Return FundClass D2 U.S. Dollar 3 Month SOFR Compounded in Arrears plus 26.1 basis point spread

The figures shown relate to past performance. Past performance is not a reliable indicator of current or future results and should not be the sole factor of consideration when selecting a product or strategy. Index performance returns do not reflect any

management fees, transaction costs or expenses. Indices are unmanaged and one cannot invest directly in an index. Returns are net of fees and based on the dealing NAV of the $A2 share class, which does not distribute income. All data in US Dollars. Source:
BlackRock as of 30 June 2025.

* Inception Date 22 February 2017.
T During this period performance was achieved under circumstances that no longer apply. Prior to 15 December 2021, the Fund used a different benchmark which is reflected in the benchmark data.

Source: BlackRock data as of 31 August 2025 SCB
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¢hatine Portfolio Back-Testing wiasin1sasnulunasnu BlackRock Systematic Asia Pacific
Equity Absolute Return

AsyAEATRIN UL AN TaM A TUTNRINUTASUNRA A LLNUNRINLEND SATNERAANULREINATANNANUNUNIUADIARNA

40% bonds 32.5% bonds 25% bonds
15% 15% 15%
SEAR AP SEAR AP SEAR AP
40% bonds
Replacin . Replacin
T_h_e P it 9 Adding to E d 9
Traditional equity the 60/40 on
60/40 exposure exposure
60% stocks
45% stocks 52.5% stocks 60% stocks

10.95% 10.89% 11.80% 12.70%

7.:58% 5.81% 6.28% 6.79%

1Y Return and S.D
14.01%

11.98% 0 11.88% 12.95%

HA2% 8.88% 9.38% 9.92%

3Y Return and S.D

11.49% 0

6.55% 6.74% 9-15% 7.77% 9.76% 8.81% 10.39%
mReturn © S.D
Sharpe 0.82 1.04 1.10 1.14

SEAR AP = BlackRock Systematic Asia Pacific Equity Absolute Return

Source: BlackRock, as of end August 2025. Time Period: Aug 2020 to Aug 2025; Data Frequency: month. Currency: USD. Rebalance frequency: quarterly. All historical fund performance is net. Index performance returns do not

reflect any management fees, transaction costs or expenses. Indices are unmanaged and one cannot invest directly in an index. This information demonstrates, in part, the firm's Risk/Return analysis. This material is provided for
informational purposes only and is not intended to be investment advice or a recommendation to take any particular investment action.

aipyadenanIavinialiiiasmuinrlanagnsnisasuvintiuuazliiladuanauunuluaviaaiinasnuarlasu SCB
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anHaUrdIAAINAINUKIAN:
BlackRock Systematic Asia Pacific Equity Absolute Return

MOHN'NGSTAH 16i¥u Overall Rating 5 @13 31 Morningstar dsyian

EAA Fund Equity Market Neutral USD*

lifnagns market neutral Wiagsenanauwnuiiluuin (absolute return) Taaasnulu

S— as&1sauWus leun synthetic short positions %3a synthetic long positions WaanauLdes
SFDR Classification ATUNEANIIORA

Article 8

Bloomberg Ticker/ISIN
BSAD2US / LU1508158190

A2AUNATAINU

Ll

Forecast volatility Forecast Beta

- 6-8% 0
ARG NAINU

22 nuaWus 2560

Number of long positions Number of short positions

750 - 2,000 750 — 2,000

AU NAINU

1,436.43 aunaansaniga* Largest individual stock

> Largest BARRA industry
position vs NAV

position vs NAV

Anawdu +/-5% +/-3%

Aaaasansgt (USD)

Largest country position
vs NAV

- 20
3 Month SOFR Compounded in Arrears plus 26.1 basis point spread +/ 3 / 0

Benchmark

*Source: Master fund factsheet as of August 2025
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1 . Beta neutral nazbifindadudlaatadlaciiis APAC alpha opportunity
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Source: BlackRock’s Presentation as of August 2025 SCB
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AnTTAUAITARLRanUANNIWE Taatddauarntdayanvindialinalatiulanianisasnu Jtasrvtlaaitegnlasiadiau wiuedu
uazagnauauaa'launndu Taadasdiugarvinguaswasagngsivtivannuaniuamanisainanauunugiutiy (Alpha) aasiunaasé

Wundnugiuiuiaula
s ALAIWANTIANNT
o anuusalunsvind’ls
s ANSLAUTLA
« Anuudionianivnisiiu
* YAALNUIZRU
o ANudaunramuFulanTnasnu
(Crowdedness)

Company
Fundamentals

Wulasunisaiuayuainanudasudouin
uazaundaulunlunana

o UnATIEU

* AOTKHUIUNS

R GERIT

* usvdfamnauduning (Cross-asset)

« Msiiianlaglnunse (Linkages)

« asutaulavuuuduaau (Non-linear
interactions)

Market
Sentiment

Wulasuusenyuann
ilajudsHsAURNIANAIAKANY

s ARAINNTTU
o sunea
. &loa

. ATRAANNLEHY

o MENENNTUURED

© WAATTNUGARIAN .

o AnunTaulunsl{auNURLATHSARELIEHY
\ / wazaanisdaaamirsuau (Transition readiness)

Source: BlackRock’s Presentation as of August 2025 SCB
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Country Exposures
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Weightings as of date shown and not necessarily represent current or future portfolio holdings. Geographic exposure relates principally to the domicile of the issuers of the securities
held in the product, added together and then expressed as a percentage of the product's total holdings. However, in some instances it can reflect the country where the issuer of the SC B

securities carries out much of their business. Allocations are subject to change. Due to rounding, the total may not be equal to 100%. All figures are in USD. 0 vay. Inswiruise
Source: BlackRock, all data as at July 2025.




ADINURANULZUIS N UNUIINULSTELNITOIFEY WaanlaTuAIssduREUUINANY
Systematic Active Equity (SAE) iWuntiinn1su3ninsiadesn Tulivasineiiluszuil

Lead Portfolio Managers

Jeff Shen, PhD Ryan Kim

Co-CI0 of SAE Portfolio Manager
25+ years exp. 20+ years exp.
i AUM
udunsnenis dusunagns long-
ususdegnTuLiu only uas short
aginifluszuu a1ale’ only Tuaiinna
ASARNIS i dawldila

Rui Zhao, PhD
Portfolio Manager

15+ years exp.

r— |
20+ 1l
Tuasasnuiuaay
afinAlady
wigila

Source: BlackRock's Presentation as of August 2025

‘ Ron Kahn
Global Head of
Equity Research

™ Gerry Garvey
ESG/
Sustainability

Bradley Betts
Data Science | -

Pierre Demartines
Yaki Tsaig

* Tom Morris
=& Stock Selection
Alessandro
. Beber
Stock Selection
Stephanie Lee
Macro / Factors

Ked Hogan
Thematics

11 Managing Directors 15 PhD
20 VP/Directors 21 MS/MA
15 Analyst/Associates 10 BS/BA

Risk and Quantitative Analysis (RQA)

Global Leadership

Raffaele Savi
Sr. Managing Director
Co-Head of Investments
Systematic Active Equity

Investment Team

Jeff Shen
Managing Director
Co-Head of Investments
Systematic Active Equity

Portfolic Management

Global

Kevin Franklin

Richard Mathieson
' Emerging China
Markeats Rui Zhao
David Piazza
Europe Asia Pacific :
= Simon Weinberger Ryan Kim
3
". Muzo Kayacan
Income/ 1 EsG / -
Defensive ‘5 inabili :
Rob Fisher A““aH“al ty
nna Hawley
d
20 Managing Directors 8 PhD
25 VP/Directors 25 MS/MA
T Analyst/Associates 19 BS/BA

BlackRock Solutions

| Ali Almufti 4

North America
Travis Cooke

Michael Bishopp

Co-Head

Filip Mena-Berlin
APAC / EMEA

Henry Shen

APAC /EM

Shruti Kar Ray

EMEA

4 Managing Directors
23 VP/Directors
6 Analyst/Associates

BlackRock Global Investment Platform

11

| Gerardo
Rodriguez
Co-Head

EMEA

EMEA

ESG/

Sustainability

1PhD
13 M5/MA
19 B5/BA

Trading

SCB
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Martina Jobst

Elena Davies

Juliette Faure



WaluAaansuazinmaniIsaataaniiuniniatatdauldilnnuanaivnu
f1usuriuauInlua uardusuivaviatan

Forecasting returns across the large breadth of Pan Asian equities

Investment Horizon

3-6 months 1-30days
Fundamentals Sentiment Macro Themes Fundamentals Sentiment Macro Themes Mid Horizon

APAC Small Cap APAC Large Cap

Trading cost

Control T"dlng Cost Factor in trading costs before trading
»  Use full range of trading strategies in seeking to minimize trading costs
Risk
Risk Management

o Fully invested at all times with modest industry/sector deviations
Many small bets, rather than concentrated positions

Return
[

o Ewvaluate stocks in terms of their expected “alpha” or excess return
o A proven, research-driven process in seeking to identify drivers of active returns

There is no guarantee that a positive investment outcome will be achieved.

SCB

Source: BlackRock. As at 30 June 2025. For illustrative purposes only. The fund noted above is classified Article 8 under the Sustainable Finance Disclosures Regulation (SFDR). 12 uao. Inewiciss

This means that the Fund promotes, among other features, environmental or social characteristics and that the companies in which investments are made follow good governance practices.
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Uszuiunasinduduiuninnii 4,500 vannsntnniumnagsrsnasanisasnundlscdndnin TnansunsiunIsAanIsainanaunu
AMULALY UATEAUNY

mamsalanauuwny (alpha forecast) wilavdayamanisainanauunu (alpha forecast) °lﬁﬂ3uuuvg”u1/fwmw§auﬁua;J10L1“Juszun
P tHudasrunsasnutihuung (target position) TaajuLiudgsIINasa MTRINUNLNINLRUNRA

1)}
[¢ Book to Price -1.2 Alpha Stock’s alpha .
£ External Financing 1 orecast forecast drives 1.25% Final portfolio positions
E Operating Cash Flow 2 | Long position
; Specific risk 1.00%
o Online Sales -1.5 ifi P
o Risk I shrinking !
Broker Sentiment position... | £
Informed investor trades Common — ..butit provides %
News Flow risk needed size exposure 2 Lnng
. i c
Mobile app usage ' B
Trade -' ..but stock is more =
Online job postings costp expensive to tra.de, S
farecast cutting target size g p—
5 Wage data i
E Suplplyli.nks Target : -0.25% I
s Industry invoices position : Short
-0.50% or
Green buildings Current - |
Employee satisfaction position ! -0.75%
Green jobs : :
Stweardship ali t -
eardship alignmen Trade . 1.00% 109 1500 2250 2750
| Alpha Forecast |
-3-2-101 2 3
Alpha Score Number of Shares Stock universe

wasnNIsaINURINEANTAAazILNSTANuArLA IS AMMAvatiTiINzan TaaTaadaihuunaiagsronanauunuiasiiaua

There can be no guarantee that the investment process can be successful and the value of investments may go down as well as up. SC B

The above sample analysis illustrates the investment process through the inclusion of an illustrative example and is subject to change. BlackRock as of 30 June 2024. 13

Note: Example investment model contains 10 signals due to formatting considerations. ua. Insw)ruse
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navnudiulauauivasuluniiaainuuagnadnusIuevlseindiiasnasnuiied eun BlackRock Systematic Asia Pacific Equity Absolute Return
Fund zfiaviizaasnu D2 U.S. Dollar Taaadalusauiliudlivasniisasas 80 aasyarinintsugniuasnainu

Master fund — BlackRock Systematic Asia Pacific Equity Absolute Return Fund

< 1flunasnuusnisidesn (Active management)

» U35 1ae BlackRock (Luxembourg) S.A.

< Aanziiaunmalanguunauavdsyind Ireland uazaganale UCITS

& mmama”mwwamammumLﬂumn‘tuLanaomumumsmuimaaLauaomuua”wamammumnmsaamu’t,umnama”mmm Taadfvfonannisasnusiu
ﬁau‘maau oA uazasnAua (ESG) Wunisasnuluiunindinanse (long exposure) uazn15vingsnssu synthetic long uag synthetic short TUUFHNT
Fndonzaaanzidaulugfiaaaidaudldiln sﬁosmmaaamﬂauua“mﬂu

< Ll

100 871 USD

lunsdivinasmuasuluenasiiuanaduduuanmfiaannanadunaaansansst paanuataasuludayandamaaloii (Derivatives) tiailasduniudeo
nndesuanilasu (Hedging) auanuiinganaviuannsailussazane dotuagiunaaidazadiinnisasnu

se6U 6 — navnulsztanasarsnu (Complex Product)

padfaraulIaaINY naJuvinmsdaznawitaasnu (29 IPO) - SCB lavinnns §9 15.30 u. SCB EASY APP &4 16.00 w.
(vav IPO) - SCB (Tlavinnns dv 15.30 u. SCB EASY APP #v 15.30 u.

sraznafuduaianady  §uuldou: T+5 / nadu: T+6

n1saruIar NAV Aaa: T+2 / dsyae: T+3

aaaasidaatiutfuannutvdatiiunasnasnu SCB
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A155suLtTiauanuavnaynuy SCBUSDABSAP

aunszy umidadianu

A55sULTaNA S aALUIINNDINUTIN . A - -
i (sauazuasyamInsnedugnsuasnasnu (54 VAT) aail)

AN555uLHaNANSI NS5 8l sivAu 1.605% (idxxiudu 1.07%)
AsssutiauauanalssTaAals il aivAu 0.11%
AN55TULTANVNANEIT I URUILAINY aivAu 0.11%

a1 laianadu LitAu 1.07% (dlayiutfuaiuiianaase)
Uszanainisaldanaiidaniduannnasnuiviiue sivAu 2.895%

auisyyluviiedadiau

AsssuLiaunisanifuainsdande

(saaazuasyanuvlgaInu (1 VAT))

AN555ULTANANSANLUUILRINU airAu 3.21% (tlaxafutiu 1.50%)

[
A

AN555uLTauSUAaAUKLILAINY Ay 3.21% (iaxduaniuluiduaniiu)

asssutiianduldaunulaanu
sdunlaauiain aitAu 3.21% (iaxiiuiu 1.50%)
sdunlaauaan LitAu 3.21% (daxiuaniuliBanitu)

aaaasidaatiutfuannutvdatiiunasnasnu 15 SCB
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1.

Derivatives Specific Risk

ms‘l?.imwmsauwuﬁmamiunaomuuanumwmamaowu dosrufoanudaemesiuasdnfugdaninasnundnvinasnssudazia anudes
ANNATARTAANTY mwmaﬂomnmmwumu AMULEEIAINANTYINGINTIUUANAAIA AITUIARATWARAILAIATIRITAUNUS waznstlaaunlasyas
2avadITayNusuarduniwgaroden laiiuld udamadadu (dusu

Model Risk

WiaussainalseaodnisaInu namuus‘)’naz‘l?ﬁmnﬁ'\aam?'iLj‘]‘unssuﬁmﬁrﬂlaovﬁmmsamu ?’fasauﬁon'ﬁ"jl,@swm?’?aﬂ%mm 191578 wans
stliugnurasnasnuuanalawanevaIniaIansallile tiavanilanldieszilunuuiiaas mstiiuilnuaazidaa wuiTunluadai
wasunlaelyl uazdymnlunsassnazldounuuitaay Iaanasnuuanlifinsiudsziuinnslduuuinaasasndnazainaliinisaadulananuil
UseaNSANn Luaoa'\nmauam’tﬁ"’tuunnmaaommﬂwmauam"tmummnnmammmioma"l,uanmaouavmnmu gomalidsedndniwaasiuuiiaayg
fiaiad1im uananil °uauamommﬂumaua‘luamaouu,m‘l',uumm"l,ummsammmsmmsmaau“l,mmaommm‘luamﬂm“l,mamou,uum

Emerging Markets / Frontier Markets Risk

navnuuanataInuluaaatialui (Emerging markets) uasaaiaauau (Frontier Markets) sﬁoummLaﬂa&ammmmmwmumm winale
mmuavuﬂnﬂmwiumsmnimmoLﬂmﬁnmtavwamammumnuummm'\ u,mnumm"l,uLtuuaumomsmaoua"mmmaon'nmunu uan:nnu
Lﬁmsnwaoﬂsummvimuunwomsmsumwﬂsumaar_mmn saumwﬂa:nnmmuimoa‘swwumuuaumusuuumswu LLauﬂmma\mmaaumma
suuswumnmsmaﬂuuﬂaoamwmmmﬁ viueu

Absolute Return Funds Risk

naomuuanunaﬂwﬁmsaomummmwwamatuLmumﬂumn‘tumnamavmmm 1AYRATNTNERURN aonaomuuanma“l,mﬂaau“l,mm'lmmﬂuu
9na16 Wsaanx'lilavinATIsluanzaataitiuuan

SCB
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aiasgerudns (Disclaimer)

mauau,aun'nuLﬁumﬂs1ng1utana1sauuu tﬂutwuonmmﬁumaomu u’hjn‘muamm'msanﬁsuﬂsunu
Wanauunuiaat1elia uauqmwmu'maﬂsua\mLwa’luwau"haamu"lmsums'mmmnunaomuum*\uu

wauauwmu"lumnmsauuu"lmmoaemnl,maomu'mMaaa"lm I,LGISJVI,G\‘I/S&I'IS.IQ')'IN'J'I usn'lasusavnrnu
nnmaouaunsumumaemauamna'n Luaomnmauamaumﬂﬂas.luu,ﬂae"lmwuaﬂnuﬂwnmmaemauam‘hj
a1vav

andsatuiifludadnsaacudin (SCBAM) us:m/lmauams“lumswmaanLauumaua’tutanmsauuu 132
WauwanaINg KINdg1UN wsawmnsuvnn'l‘sau"lmmwf'mmsua'mmmmmnmsauumﬂaﬂu‘lﬂmmmu 10d
il suauaa

o A 1 o 1 A o 1 Y o o 1%
lna1sAIUNINlIaHIUAITATIAFALLIFATUIAVINAKUILIIUNIINIS LA ) NIJAUY msmmau’taaemu‘m ] [TeHmaV
o Qs %4 Q/ a9 Qs P Q/ %4 5
s ussiassivuarsaunay vinddasgydailsznisia q LA AULaAgITRAUUUATAUISAUAININAN
Qs o a o
IRIKUNADIUIEN TR IO

gauaNstartdan NN RTUAUUATS TN EUEasudaduKUIaaINY sUATS InawAaiade Bsa ual. nawasiae’
ns. 02-777-7777 www.scham.com

SCB
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