uNaraINUseLiagl (naomu'swa'm'suwmmuamuuuam SCB
asnUs AU LARYINGY) nasus IuNda davgensadiudar yao, Inewacdse

TUdoeariu Widina

navnutilalnawiaizae Senior Loan
YNNI NRINUSEIEID LS

SCB Senior Loan Not for Retail Investors
SCBSNLOAN
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Senior Loans aaaz'1s?

uilalunisseaunuilszianduiita A15vingsnssusineity
dmnawnAtdurilsarinienisdu devinminiiduziauiasenissindnissean

Senior Loans  nNuwazandniing

Bank Loan AUNUGN o ‘isiaasnd
S " NI1NNTILAUNU - AILAUL
Uszanau UszLanau
Company issuing a loan (borrower) A5<UUAN151U1 Senior Loans
Bank Loan | o o -
§ _ - & gaunsnein19aInu
huuiumss-mur!uvauusgn Mandated leada
wWiumatAnulusUiuuduiso
[ﬂUU?ﬂUS:H\IFﬁﬂ"IS’[Z‘fIﬁU Frimary loan markets
U IWoBhs:nUIAU 1

(Refinance) IV_\';E)HOUSOU Syndicate (consortium of creditors) <«— Secondary loan markets
«  Private placement funds \L
CLOs
US Retail Mutual Funds
Financial Institutions

Hedge Funds

fian1s (M&A) IWoBanaNS

Creditors

+»  Inwvestor

(Buyout) 1Jugiu

+  Inwvestor 2

+*  Investorn

Source: Invesco SC B
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AnLAUAAY Senior Secured Loan

/

N N .
M liisaadnsd (Senior) M aantduaaac (Floating rate)

High priori Rising interest rates
ghp

Senior secured loans Income Prices

Bonds Floating rate Will adjust to changes Less sensitive to changes

(i.e. senior loans) in interest rates in interest rates
Preferred shares - —>

Common Shares Fixed rate Is fixed Adjusts to changes

. . (i.e. government bonds) : in interest rates
Low priority >

. y T/  desreaniduaglussduge*
M duannsnemlszAu (Secured) M (High Intu:ome) |

US yield/duration dynamic
R e Property Plants & Payments 12? y
Equipment owed 0 001
; 700 7
4
% 2 025
0
5Y Treasury US Investment Grade Corp U3 Loans 1J5 High Yield

Market viekd (%) w Durafion (years)

Source: Invesco as of 30 Sep 2023 SC B
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US Senior Loan Market iizauraTuaivazgninaaaggy

Robust Market

Diverse Investor Base

Index Size $14T

# of Issues 1,698 s CLOs
= Mutual Funds
= Other

2

Mostly U.S. Companies

o

mU.S.
m Other

Diversified throughout 21 Sectors

'
%

Credit Rating %

) e
‘ . =B
l/‘." » Other

Figure7
Evoluti

versus ing volume (USD

floan trading

billion)
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Source: LSTA, data as of 31 July 2023 (latest data available).

Source: Invesco as of 30 Sep 2023

am

Annual secondary trade volumes of US senior secured loans - 2007 to 2022
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B Bank loan trading volumes
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wsaunaudneaizaay Senior Secured Loan vs High Yield Bond

Senior Secured Loan uaws‘lumsvlmmnsvﬁumuafm usﬂuuumsmumamuﬂaaﬂm fIUNNNTLAZLIRUDY
ammwaumw fndnniwedaidsedu uwasiinnuun§ed Recovery Rate vigon3n High Yield Bond

55Ls High Yield bonds
Debt Type 1st lien loans 2nd lien loans Senior Notes Subordinated Notes
Floating/Fixed? Floating Fixed
Tenor: 3 -Eyears 4 - B years 7-10years 8-10 years
Prepayment? Yes Mo
Seniority: Senior secured Senior unsecured Senior subordinated
Secured? Yes Sometimes
Call Protection? Sometimes Yes
Covenants: Maintenance Less restrictive Incurrence

maintenance

Figure1 Table 2
Seniority of 55Ls Average corporate debt recovery rates as measured by post-default trading prices (%)
Issuer assots Average corporate debt recovery rates as measured by ultimate recovery
Cash — | lstlienloans
(in certain cases) 1987 - 2022
Pledged | Znd Lien loans SsLs 2022 2021
Receivables to Revolvers 90.70 Q420 BE.30
Inventory Term loans 75.40 &0.80 n.Jjo
Senior unsecured notes
Plant and equipment Senior secured bonds T7.90 5550 61.20
Seni bordi d High yield
i Eniorsubordinated notes bonds Senior unsecured bonds 27.50 44.30 47.10
roperty . )
(including real estate) R Subordinated bonds n/a 2.50 27.80
Intangible assets Source: Moody's Default Study, 13 March 2023 (latest data available).
(patents, trademarks) Preferred stock
Common stock

Source: Invesco as of 31 Mar 2023 S‘;B
vav. Inewiruse




US Senior Loans ii Default Rate 1naiaavAu US High Yield
unid Recovery Rate gvn21 uazr Default Loss Rate eihn

atinviliasd Aoy

Default Rates”
15%

10%
5%
0%

9 %) ™~ 3% o ok q b &) o A ) 9 O " -]
& ) S D Q '\ - - ~ ~ ™ - = ¥ b % ok
FEF T R N N N L S
L] Semnr I_Dans lH|gh Yield

Recovery Rates”

100%

0%

Default Loss Rates™

8%
6% /\
4%

I /\

7'\
o W \Gﬁ/\/\\— ——/\__/

O & & & > b A B O ST - B - T S
S & & § 3 & & NN b W
SHEE R S S S TS S S S
Seniar Loans High Yield

4> Invesco Source: "Senior Loan market represented by JP Morgan Leveraged Loan Index and High Yield index as of 12312023, Past performance does not
guarantee future results.

© 3 2 =
S L U

Source: Invesco as of 31 Dec 2023

24-year Average
for Senior Loans
I High Yield

2.9%13.0%"

63.5% 1 40.0% "

11% 12.0% "
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dqudascdrdaunanunan
Invesco US Senior Loan Fund

U3U3 10 Invesco Senior Secured Management
NINLIUANTAINY US Senior Loans
ARMYNAINU 11 &swrau 2550
AU NAINU 3,845 aumaansanisa
ISIN / Ticker LU0564079282 / USSENG LX

Base currency UsbD

Reference

Benchmark Credit Suisse Leveraged Loan Index

= uagyulu Senior Secured Loans uayanig NinanilszAu fidnsisansasns
drsznilluaraduwsn (First lien loans) MiiaauaIwLadAINARAIFY

»  piuasnuluaazuialveg Adiihnunaszaunuuinniit 500 auLnsauanIs

LUINTIIAITAINUY = W&IUAIRINULLL Top down wuay Bottom up TunsdnLdann1aI U
WusUATINAY Valuation Ninunyau

= adnuluusazansdnnssulaitiu 20% (single industry limit)
»  avnuluusazanannssulitiu 4% (single issuer limit)

Source: Invesco as of 31 Mar 2024 SC B
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Invesco Aalas?

Aaduiflall 2521 7 wasuaue, f5aadiia, Ussinaguigasni
HursEninnisnasnussaulandaafadduiidunsnealunisquanin 1.6 s us ULty ansg
fuuUsrITNITRINUATALARNITILTELANEUNTWE FULLUATRINULAYTIaUTNA

fiwilnou 8,500 Aau wazadiineiuaszatanit 20 welan

ifa1iu Invesco tuvs¥naansiaulunainiiu NYSE (datia: IVZ) ilaaiiu Invesco fiyamn
nanNIwe 7.32 Wuaumwiaaanisy (daya e dJurau 2567)

UK & Ireland Contlnental Europe US & Canada

54

A

Middle East Australia

“"“‘am

Invesco

Source: Invesco as of 31 Mar 2024 SC_B
vav. Inewirduei




Antauaay Invesco Private Credit Platform

= Uivlurdanisaisanuniidunsnegnisadnulu Senior Loans Nlnaingalulan Taadi&unswe

AMalanisguanii 4 nludarunmraanise naulaaaln Global loan market 1 2566 # 1.8
A UR UL EURNIF

= fidseaunisain1su3nis Senior loans 1n31 30 T (Foweitl 2532)

= 231U AsaInuLAaIay Senior loans Woniue u3u1s9utae Invesco Senior Secured
Management, Inc. (ISSM) diiiluvs¥nanuay Invesco

~$43... 30+... 100+

Assets Under History of Managing Dedicated Employees

~$11...

Assets under
management with ESG

2,000+

Unique Companies in

Management Senior Loans Across 4 Offices Proprietary Credit

mandates Library

Product Mix Geographic Mix

$7.9bn
$7.2bn " $8.7bn f
$3.1bn
$7.7bn —
$31.5bn ——
$2.0bn /'J $15.1bn — $34.2bn

mCommingled = SMAs ®CLOs mCLO Notes m40' Act = Passive ETFs =US

$11.4bn

® European =ESG = Non-ESG

10 Source: Invesco as of 31 Mar 2024 SC B
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ISSM ritdienainain1sasnu Senior Loans szaulan

= dlsznavldee nauyaaaniilssgunIsalauLaEL31ins Senior Loans 1aatanng

« fefideznanisasnu 36 au dsznav'lusae Head of Portfolio manager 1 au, Senior Portfolio
manager 5 au, Credit Analyst 24 au way Trader 6 Ay

7

Scott Baskind
(28/25)

Head of Global Private
Credit/ Chief
Investment Officer

Gabe Lepp (16/10)

Investment Committee: approves all credit analyses, risk ratings and max hold positions

Kevin Egan

(3826)

Senior Portfolio
Manager / Co-Head of
Credit Research

Gerard Fogarty (27/17)

Tom Ewald
(37124)

Senior Portfolio
Manager / Co-Head of
Credit Research

Industry Specialists

Peter Wollman (36/26)

Phil Yarrow (20/19)

Team Leader Team Leader/PM Team Leader/PM Team Leader/PM Team Leader CLOPM
Rob Jost (21/17) Jared Bunyak (19/19) Chip Burgess (32/18) David Harder (18/9)  Sneha Sarawagi (13/4) ’
Adeel Ahmad (17/9) Senior Anal : ! o lan Gilbertson (16/16)
‘Senior Analyst nior Analyst Senior Analyst Senior Analyst Senior Analyst / Trader Analyst CLO PM/ CLO Note PM
. - | Jacqueline Galichon (7/2) Genevieve Gresser (33) . : "
Kelly Kaminski (11/10) Dan Walker (12111) Julian Russ (9/5)  Laurane Forestier (7/4) David Hughes (3317
Senior Analyst Senior Analyst Analyst Analyst Senior Analyst Analyst SeniorAraiyst
Kyle Woods (3/2) Maya Winslow (1/1) Alexander Nolan (8/2)
Analyst Analyst Analyst Teddy Ngega (22) Roberto Masso (4/2)
Analyst Analyst
Global Trading
James Erven (28/13) Stuart Smith (26/26) Jorden Meltz (14/11) Jack Meyer (2:2) "‘;&Czﬂfﬂg&é?m
Senior Trader Senior Trader Trader Junior Trader / CLO Notes Trading/PM Euro CLOS
Client Portfolio Management Client Services Investment Services
Kevin Petrovcik (36/25) Taylor Watts (32/9) Jeffrey Reemer (21/15) Bob Drobny (31/28) Onboarding, cient Tom Jovic (26/18) Bank loan

Senior Client Portfolio Manager

Alan Weinfeld (27/4)
Senior Client Portfolio Manager

Senior Client Portfolio Manager

Raman Rajagopal (13/7)
Senior Client Portfolio Manager

11  Source: Invesco as of 31 Mar 2024

Senior Client Portfolio Manager

Derek Fin (14/2)
Senior Client Portfolio Manager

David Lukkes Seth Misshula
(30116) (20119)

. . Head of US Trading/
Senior Portfolio -
Manager Portfolio Manager

Jean-Marie Capelle (18/11)

Operating Officer senvicing & reporting

15 Client Servicing Staff
Avg. 19 years experience

Head, BL Services

Michael Craig

(2618)

Head of European
Senior Loans / Senior

CLO Specialists
Elizabeth Clark (30/20)

37 Dedicated Operations
Professionals

SCB

vav. Inewirdsei
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anaznasan1savnu Invesco US Senior Loan Fund

= aynulu Senior Secured Loans finauatwuasanwasadgy tiuasnuludaniinualng aoue
500 sautmnrayAaans®nsg du'l

= uiunsasnuduiiiaifidndzansasnisthseniiludrdunsanasiividnisydu (first lien loans)
= JaassiuatnuuvaiIuuantuiiadnn Senior Secured Loans tiWalani&lun1sas19 Alpha tiiuieu
= wasanTaINuiinisnszanaaIgy (Diversification) 11 400 nanniwe asauaguni1 20 NRUEFIAA

Market Price Current Yield Yield to 3-Yr Yield to Maturity Maturity Top 10 Issuers? (%)

stal oo2% 12:30% 11.92% 245 years Commercial Barge Line Company 1.25

Effective Duration Avg. Spread Avg. Coupon Newlife Forest Restoration, LLC 1.23

0.37 years Base Rate + 408 bps 9.18% Monitronics International, Inc. 1.22

Issuer Domicile? (%) Virgin Media 02 - LG 117

Senior | oans & Secured Notes 91 68 USA 81.06 Crown Finance US_ Inc. 1.09

First Lien Loans & Cash 81.96 United Kingdom 7.90 Robertshaw US Holding Corp. 1.08

Second Lien Loans & Peﬂow 1.67 Netherlands 225 Kantar (Summer BC Bidco / KANGRP) 0.99

Secured Pores_ foatg = oLl AV Global Holdings LLC (aka Vertellus) 0.98

Unsecured Notes 1.84 Luxembourg 1.90 SFR-Numericable (YPSO, Altice France) 0.97

Unsecured Notes — floating 0.03 Spain 0.72 First Brands Group, LLC 0.96
Unsecured Notes — fixed 1.81 Norway 0.68
Structured Products 0.54 Sweden 0.41
Equities 5.94 Other 097

Total 100.00 Total 100.00 Top 10 Industries? (%)

Senvice 12.99

Quality Distribution? (%) Average Rating: B2 Chemicals 8.85

40% Information Technology 8.46

30% 23.02% Gaming/Leisure 743

20% 10.15% 17.52% 10.41% — Manufacturing 6.82

10% g g79 4.34% 6.068% 107 e 6.94% 5 5o 139%  1.01% Lele Transportation 6.55

0% -_ Financial 6.25

Baa3& Bal Ba2 Ba3  BI B2 B3 Caal Caa2 Caa3 Ca&  Not Telecommunications 6.00

Above Below rated Aerospace 472

Retail 3.35

12 *wasalwdlaarauldaunlacls fuduaniwaainainu wazaaaRilaginn1snasnu SC B

diaya a4 31 Mar 2024 uav. Inawiruse




anaLrnasanNIsavnuaay Invesco US Senior Loan Fund

AueNsINATTNITAINUY (Investment committee) SuAaraulunisTvinuuadtioiAsHgAUNNA
FIHHAFADNITIARITUINTANITRINULALANULREIIN LA R NNTT

Top 10 CS Industries 4Q2021 1Q2022 2Q2022 3Q2022 4Q2022 1Q2023 2Q2023 3Q2023 4Q2023 1Q2024

Overweight/

Underweight

Service 13.65% 12.82% 11.44% 11.79% 12.49% 11.73% 11.89% 12.22% 12.99% 11.83% 1.16%

Chemicals 3.67% 3.60% 4.63% 5.38% 5.95% 6.60% 8.10% 8.85% 4.35%

Information Technology 11.05% 9.10% 8.46% 15.19%
Manufacturing 3.99% 5.78% 6.57% 6.77% 6.82% 4.28%
Transportation 5.04% 5.12% 4.97% 6.68% 6.55% 4.18%

Financial 5.57% 5.43% 4.20% 4.04% 5.35% 5.25% 5.28% 5.69% 6.25% 7.28%
Telecommunications 3.65% 4.86% 4.64% 4.61% 4.59% 4.98% 6.00% 2.56%
Aerospace 4.35% 4.10% 5.00% 5.22% 5.30% 5.67% 5.12% 5.37% 4.72% 3.55%
Retail 4.61% 4.67% 4.44%, 4.84% 4.91% 4.87% 5.16% 4.83% 3.35% 2.94%

Notable Over/Underweight

Energy 2.38% 2.63% 3.02% 4.12% 4.69% 4.69% 4.17% 4.36% 4.27% 2.42%
Healthcare 7.21% 7.39% 4.01% 1.98% 1.38% 0.92% 1.64% 1.58% 1.90% 12.46%
B > 0.50% increase from previous [l > 0.50% decrease from previous [l Invesco overweight CSLLI Il Invesco Underweight CSLLI

quarter quarter

*wasaTndlaanawldauuiladls duduanmiwaainadny wasaaaifdainn1snadnu SCB
daya o 31 Mar 2024 uao. Inawcdise
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HAaNI9ALTHUIUNRINUUAAN

Performance of $100

200 —Invesco US Senior Loan Fund - G Shares - Gross Return

=|nvesco US Senior Loan Fund - G Shares - Net Return

180 Credit Suisse Leveraged Loan Index
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Past performance does not predict future returns.

15.0 1255 q1g2 1240
10.0
5.0

Performance in %

3 Months 1 Year 3 Years 5 Years 10 Years Since Inception”™
B US Zodiac Gross ~ mUS Zodiac Net mCS Leveraged Loan Index Annual”

Source: Invesco as of 31 Mar 2024 Sc B
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ASZUIUNTITAINUADINDINUKIAN

WaUANsAINULLLUU Top-down uar Bottom-up TIanaliimudrdaaanisimsiziitlasanugiu
waryuuadtasanluaarans1s81953N AN NM518NS

Differentiated credit risk assessment process and actively managed portfolios is
supported by proprietary analytical tools to achieve alpha generation.

)

Top Down

Bottom Up \acroeeenemie vig , Top Down

Time-tested investment process

Investment committee
is responsible for top-
down macroeconomic
views on industry
positioning and risk
positioning.

Credit analysts and team
leaders are responsible
for fundamental
qualitative research-
based, creditand ESG
analysis to help predict
default risk and
enterprise value.

Credit ratings are
approved by investment
committee.

Source: Invesco. For illustrative purposes only.

15 Source: Invesco as of 31 Mar 2024 SC B
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ANSAANAINANITAINUAAINAINUKAN

Dynamic position Usuilaaunasnaiuyuuadnalaniduazanudaininsagnailznain

Tactical risk management

Dynamic risk positioning

%‘*15.0%

:«10.0%

o 5.0% ,_\/\

[F}

gg_g% e —~——

=]

& - 0,

5 5.0%

2-10.0%

=)

2 -15.0%

:

g-zo.c%
oo o [ee] o] (s3] [+ o L] (=] (=] o o - — — — o™ o o ©) o) © [s2] =
M b Y b 5 v v ﬁ a o o o o o o o o o 2.1 o o a o a a
s 5 § 8 §5 5 § & § 5§ § 88 ¥ 5 § 8 5 5 § & &§F 5 § 8 =
= = 0 o = = (%) o = = (%] [a] = = (0] o = = (%3] o = = (%] a =

Macro positioning within ratings segments to maximize relative value - Long term positioning to:
+ Tied to views on directional stages of credit cycle and risk management = Minimize credit losses across a full cycle
Maximize continuity of coupon interest streams
Tied to security selection and collateral protection

— B
Fundamental risk management

16

Source: Invesco as of 31 Mar 2024

SCB

vav. Inewirdsei




I >
N, % gz-08Q £z-93Q
233 €200 €200
g B & Bn B ‘w
m_a g cz-bny ¢z-Bny B 2
oo
vﬂ mw.m. gz-unr gz-unp W) _W
-id -1d
= %mm gz-idy gz-1dy W g
s Tl £g-ged €2-994 o
RES c
b 823 zz08a zz-990 —
SE® 1
w 58 L 2240 2ew0 e
(=]
w - zebny ze-bny -1
[ b=l
-un -un
- zz-unp zz-unp
' ge-dy ge-1dy
._m zz-ae4 zz-ged
[rgel=la | Lg-9ea
w
G ag . LZ900 LZ0
) @ m —
> o i Lz-Bny L2-Bny
@ m_w,nm _ Lz-unp pz-unp
=} =
=2 8208 bg-udy 12-1dy
4 2288 ge % e
n e i} Lg-aad Lg-gad
-1 2255 T
= » ge&8 0z-0eQ @ 0z-220
3 A < mm oevo | D 0210
a3 T BEE ozbny |3 0z-6ny
= m... oz-unp m oz-unp
=D
= W -~ 0g-dy m. 0g-dy
A (m] V| 0294 o 02-9°4
ﬂ [72] o o o o o 3
E
od
e . £Z-298q
o ,
vm 8 €290
(Y m gg-bny
m gz-unp
gg-idy
1
u c £z-ge4
MQ ﬂ 2g-2eQ
-._m 220
0 = ge-bny
@ =
s |a-o zz-1dy
3 zz-ged X,
( D) \ 1z9eQ Q
c ° A
= 1g-Bny =
i
(m mm Lg-unp ...om
s Lg-dy o
(%]
a - 12-ge4 ©
m a 0z-98a m
w P 2 0210 Y
[7)] —
G O 3 > oz-ny g
— =} o B
oz-unp (]
d © o = £
q c o [} 0z-1dy =}
- o o Q
s Q ) o 0z-ge4 2]
b N gggeere 3 g o 2w e
( c o w N
L |
. -




ANSANNITIATNAIDIADINAINUUAN

n1sannasalndla (Portfolio Construction)

1. &anasnulu Senior Secured Loans finauawuasdnTwaAaadgs Tatuiuasnuludaifizuiaive)
2. AswiN/an Wuae (Cash and other liquid instruments)

3. Asusmsaan1siuadnuLn/ aan (New inflows with outflows)

WasNsIiNANIWAaaY (Liquidity management & Tools)
1. 9dududaanaatiunisidu (Liquidity line - Up to 25% of the gross value of the fund)

2. duwlaunanisitdeanislaaausaiule liutdu 3% vasdunasnugnag wia 100 ausaaals (Daily
liquidity with redemptions up to the lesser of 3% of the NAV or USD 100 million)

18 Source: Invesco SC B
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Worst-Case scenario 2avnadnuunian

Example Investment: USD 10,000

Scenarios If you exit after 1 year If you exit after 5 years

Minimum There is no minimum guaranteed return. You could lose some or all of your investment.

Stress What you might get back after costs 5,600 USD 5,970 USD
Average return each year -43.95 % -9.81%

Unfavourable What you might get back after costs 8,850 USD 10,210 USD
Average return each year -11.51 % 0.42 %

Moderate What you might get back after costs 10,330 USD 11,870 USD
Average return each year 3.30 % 3.49 %

Favourable What you might get back after costs 12,320 USD 13,1200 USD
Average return each year 23.22% 5.55 %

What you will get from this product depends on future market performance. Market developments in the future are uncertain and cannot be accurately predicted.

The unfavourable, moderate, and favourable scenarios shown are illustrations using the worst, average, and best performance of the product over the last 10 years.

Markets could develop very differently in the future.
The stress scenario shows what you might get back in extreme market circumstances.

The unfavourable scenario occurred for an investment between March 2015 and March z2o0z20.
The moderate scenarie occurred for an investment between February 2015 and February 2020.
The favourable scenario occurred for an investment between February 2016 and February 2021.

19 Source: Invesco SC B
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AN3AINU
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Aeduluna
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ANULALVER S
uanulaau

STALAMULA LY

nsddaune
UUILIAINU

g1Asuaavnaynu SCBSNLOAN

navnudulaunaiiuasnuluniiaasnuuadnadnusinavlssindinanasnufe) (Feeder Fund) ‘leun
Invesco Zodiac Funds - Invesco US Senior Loan Fund (nasnuwan) ufianiiaadnu (share class) G
Accumulation &naiunaaalsdnsg (USD) Wil nasnundndaiilunasnusiuningdumaidan (Alternative
Investment Fund: AIF) ﬁoaﬂwmﬂuLLa”Lauamﬂwaomumummﬂumsaomu (well-informed investors)
dwldeunguinauasdsseinadnianidsn  nasnudl net exposure TunihaasnuuadnasnusINavlssNA
denanTaaadalusauihiiydlivaaniisasay 80 vavyarInswEaIugniuasnasnu

Master fund - Invesco Zodiac Funds - Invesco US Senior Loan Fund

< wuasnuluiuitialisdaadnid (Senior Loans) Tuanigaluiniusauauian
e dANARaYFY daane’lanaiu
7
*

» u5115Tae Invesco Senior Secured Management, Inc fiffuszaunisainisasnulu Senior Loans a31 30 1l

AUAREIUYAA SCBSNLOAN(A)
Afdeneduiuxa SCBSNLOAN(D)

navnuatavnuludyadaunaalvmin (Derivatives) WailasAuanudasdasuanilau (Hedging)
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Worst-case scenario
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