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Preserve Generate
Capital Yield

Key Guidelines

= Duration: 0to+8years = EM: Max 20%
= Corporate HY: Max 50% = FX: Max 30%

PIMCO GIS Income Fund E USD Acc

Morningstar Awards for Investing Excellence 2022,

in the Best Global and Asian Bond Fund Category
in Hong Kong and Singapore

.WW. Awards

MORNINGSTAR 92097

Morningstar Awards 2022©. Morningstar, Inc.
All Rights Reserved.

PIMCO GIS Income Fund
(% Bond Exposure)

Cash/other, 5% Government

High Yield, 12% related*, 12%

Bank Loans, 2%

Emerging
Markets, 8%

Agency MBS,

Non-agency 23%

MBS, 7%

Non-US,
IG Credit, 11% Developed®,

ABS, 3% 2%

MNon- US RMBS, CMBS, 10%

Fund Statistics

Effective Duration (yrs)
Benchmark Duration (yrs)
Estimated Yield to Maturity (%)®
Annualised Distribution Yield"
Effective Maturity (yrs)

Average Credit Quality
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< Adusduiseana 96.80% wasnswedunainu asnuluasasuiuaziduciniiolu
waavsEInd L:Jamun’muma‘mnaomuav“l,msnwuaomuﬂuwsanwamammul
aanile fyaadsuwindudusy nsasnusiuiianufunIus shaanauLEa
msmmmumumu”lm*

96.80% tSushn @anasuluaasaanwg eanasuiiuazidudinuasiaanasasiladunisia

&
a8 Fuduanunifadaszdu Investment grade 4uld Waananuidasnisinziiseud
(default risk)

FUAUAINU Wanauunu ilsznatnns

dadastay dadrun1s L > )
UNLANAIZUE | Qs en $u anasans siail (THB) M5 1E5USUAY +Hanauuny
gAAEKRAN

Anziiiau
n31813 o Juasuangiasenis

ATIASNNAINUAIATIAINU

gun 1

RuduasusEn waus waud tad da (uuau) - | A+ (TRIS)

" 15.00% . 15.66%
nel

A (TRIS)

WuguasusEn daswa 41da - Tna 17.00% . 17.78%

A- (TRIS)

Wuguasusdn 1y 4 e a6 (uunau) - lna 15.80% . 16.56%

wWuguasysEn wWiaslne walileaa dda (uunzu) | BBB+ (TRIS)

1 15.00% . 15.87%
- tne

A
Wurn 5. Qatar National Bank - nas (FITCH 17.00% . 17.66%
International)

A_
Wunn 5. Commercial Bank of Qatar - nnas (FITCH 17.00% . 17.66%
International)

7 (LaWIEa I 1IN 96.80% 101.20%

a1 1[0 (Teailszunal) satl 0.60%

WUsu + HanauUNUTaalszua auTEazIaINg o
o 100.00%
anuilszana 2 1
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naynu PIMCO
AUnsweiarvas GIS Income
(3PY)

Participation Rate
(fAIAIN)
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AUNAFIU

*+ Wuaynu 1,000,000 unn . .
« dinsdaaundasaavdnswantdauu JPY/THB svil

Asaly Adunudeandu

ASET AduLIVaauaIas

JPY/THB au Judisusiudeya
0.29 11w sia 1 tau

0.29 1nn sia 1 a1y

Asdl AduuInudivandu

JPY/THB & Tuiansauaaifianvay

0.25 11 aa 1 tau

0.33 1 sia 1 ey

nsuldaunlasaavdnsiwanildau
0.25/0.29 = 0.86

A3l AW ULIVAaUAIRY

nsuldauulasaavdansuanuldau
0.33/0.29 = 1.14

drnasnua1desudiiu 8%

PR(6au5u) = 90%

Asulaaunlasaasnanugrede
(1,080/1,000) -1 =.0.08
9

wanauunu (90% x 0.08) x 0.86 x 1,000,000

= 61,920 i

nsuldounilasaasnasnuarvde
(1,080/1,000) -1 = 0.08

wanauunu (90% x 0.08) x 1.14 x 1,000,000

= 82,080 un

WNAMAULNUSIN= WUGU +WNanaL HNUINNNTITAINU

= 1,061,920 un

WREAULLNUIIN= UG + WanaULtNnuINANITAINU

= 1,082,080 un
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ANuLdevansevil (Default risk)
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f51815 dagru n31813 dagrunns
ANSAINU ainu (%)
(%)
Bond 1 25

aanuie Bond 2
1.32%

Bond 3

Bond 4

U
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2ayasiAaaavnasnue SCBLINK2YC

naamuﬁuiﬂmﬂmsaomu"tumswmm*ﬁ uau/wf‘satﬁumn Ltau/‘w%am'lm'smomﬂ@uﬁtaumnu‘tusmﬂsumﬁuau/
ma"luﬂsumﬁ smmuanmwwsamwﬂauaumamsvnmanwaimﬂiﬁﬁumummanaumﬂ A.8.6. TALFUAY
m’mmmaamlaom‘mm'mumamaowaanmwmsaﬂ‘luaumnmmmsammu"l,m (Investment grade) iszunausan

ay 96.80 wavyamnsnLaugnauasnasnu (NAV) 'immJLi]'mmu‘L‘ViLauaamuiumuumuimmamauwumu

AYNUAZLLIIURYNUsTINasatay 3.20 uavyarninddugniuasnasnu (NAV) aonuludandauna
a9 (Derivatives) 1tu Warrant Afimsanananauunua1edfunasnu PIMCO GIS Income (JPY) eu
Wan'lansnananauuny LwanJm‘Iama‘lunnnaomummsnumomwamammumumumnmﬂﬂaﬂuLLﬂaamao
naynu PIMCO GIS Income (JPY)

% shunsamuluanasiiuazdurinsolsuna nasnuazivindeygdaznaalremin (Derivatives) aes
JagilseavAiiailasfuainundas (Hedging) andasuanildauieanuiu

» drunsasnuiiindaludyandamealontindssnndayanasusun aglildilasduanudasudasuanildau

ffusin 500 &1ULIN F9dn 3,500 &1ULN

s¢6u 5 — navnusuwan (Complex Product)

patdaznanihaany i@uanawaaInuasadanluie IPO Budeusailavinnis — 15.30

szaznafUiumaady Sudaniioaonudnlwifidadugaiasenis

A1l NAV ol T/ dseane T+1

nAsdtanseusndiue: 500,000 1w

auavidsafiniduannuiedadumiuaasnasnu
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ANB5SULTLNA S EALAUIINNDINUSIN

ANS35ULTaNNITAIRN95 8l

auisyyluviiedadiau

(RaaazuasyamInsnedugnsuasnainu (54 VAT))

BitAusauar 2.14 (1Aulzesauar 0.5)

AsssuLlauKauanalssiadisail

“rAusauar 0.11

ANS55u T ANV ANz aUKULINY

‘liusaaar 0.11

ANs5suLTiaNAY

AUNINUAZY

asssuLiau s anfuanydaniin

AN555ULTANNNS U LUUIURINU

auiszyumisdadianu
(ragaraasyamuaaInu (524 VAT))

TutAusauar 3.21 (vAuladesauar 1.00)

Assafiausuddadunulraainu

‘BirAusauayr 3.21 (iaxduanriuluiuaniiu)

asssuiipuduildauniraasnu
i auuain
*duulaauaan

TutAusauar 3.21 (vAuadesauar 1.00)
BirAusauayr 3.21 (daxduaniuluiBuaniiu)

A ldnalunsidaviaznaudnnine Wafinnsdvdauna
uaadutlasunulraasnu (tAuinnaInu)
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Trade analysis

Assumption: market environment similar in March 2006 (1-2 more hikes to terminate rate).
We might face recession and rate cut afterwards.

PIMCO Income fund (USD) consistently outperform Benchmark (+1.81% p.a.)

[PIMINEA 1D Equity | Settings

tange ENEIENEIS - FEVERVERRIE) Pericd [TTRINENEN No. of Per
Security Currency Price Change Total
PIMINEA ID Equi usD |
LBUSTRUU Index Ush__ ]

Reference Return:

= Assume 2Y holding
period performance 7.12%
+ Index outperformance
1.81%

Mar-06 to Mar-08 (2Yr span) BM historical return at 7.12% p.a.

= 8.93% p.a.*

7Au1: Bloomberg a1 12 wsnau 2566
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muummnm'sﬂsuuiums.n/nam‘mu 22y BOJ nsduunTiunauaan
uazasizirdadu JPY a1ae BOJ Tuaheilanaituss Wuiladaaiusayuiy
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Tu2irv 3 fiisunn adu JPY aauan 17.7% diawiauduaidu THB
(0.3109 — 0.256)

JPYTH 725.60
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Japan Current Account vs Trade Balance
(Trillions of Yen) Kazuo Ueda #{311 BoJ aulusilaiin1sudayuuadinnnnsnisxay
3.0 AANANIINTSIIUNY Yield Curve Control (YCC) uardnsiaantiia
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2.0 31A1 HATANAIITNIINSIIU ﬂeumﬂumsdoﬁms’g‘mm’na £9'134

. ‘l“l“l ||“I IIIlllI““lll‘l ‘ | ‘ WuuldsuuiaunanisiSuluszazdulngil
0.0 I I III (i II ki 1 | I Midnisaruiutilaiiaiainazaraadiasiudreiiudazailiag

nataa1n31 Core CPI azaizaadiavtilu 2.2% Tu 3Q23 uaz 1.5%
-1.0 1u 4Q23

2.0 N Tiudianeadu JPY sinunTuuudealuscazdaliidaviaudu
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=} Y a (% Q/ a a/ = P~ =1 =
AsasnunsaldusnsiiaarasAundnsaeiluaaianuindanudavgensainiiy
asfuaiau iarnuunna1vannnIsaInuKlaldusnIsHaasaritunatanui il

Asanulundnsaritunatanuidaudasgeuiadiaududaudesiidaiugieae 6
ANUUaNINIINAITAINU TUL a9 Tn 659 Fva1avinlisnaaaIHdasaL2itu
nAANUAINANETANNHUFRIULAAGIYRINS ARl aTud 986 (TunsainiElunasnu
suiisitladugdrede (underlying asset) uazAtnuatiaulanisaraxanauunuiag
avavAulaIaa1vdecvnaid)

HavNnuAsvinaNuinTadandazdua WaulananauunuuasaINLdasniAa2iasnau
andulaainu
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aias9Iudnsg (Disclaimer)
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Qs ] %4 A’ Qs Qs = 1 A A A - R 1 a Qs 1
siayauvaiuluansisaliuilldarvdvannnuasinunnizdadna'le uaillaviunaninudn
a o Qs Qs Qs Qs Q/ 1 d s =
U3EN165Usa9IANMNQNNDILATATLUAIUADIARNYAGINAT LilavannAaYAANILNS
P~ o 1 a/ 1 (% = ¥ o =
wlaauudaviauatiAnuarvaruavzayanladarvae

74 g [ = = Ar a o a o = A( s =l s
ianssatuiifludadnsaasusin (SCBAM) udidnsvrudanslunisvinuaanidauraya
(%4 agl’ | v 1 v o | s (3 d‘ c‘ o v o Qs
Twanagsaiud sariukanINg WINAIUN BdarunsTvinn1saulanvinlianscandey
o A P~ a v o
aaviansdsatuiiidaauldannauiaailasuauaa

%4 A’ I Qs 1 =1 Q/ 1 qu, n‘l
lanasAdullularIuAIsasIAdaUKSaTUSaYINNKUIENIUNIINTS TR 9 NNAU ANS
aadulaainule q azsaviingraanuszinssivuarsaunau vnnddaseduilscnsia q
g AUlangIsaliuinsasgauaIuINLANUVINADILSEN TN LN S

faUNUSILAELAANIGY uaraasumiTdadiaiu sunasinanngiadtmaanan

1132 uaa. lnawaiaae Tns. 02-777-7777 www.scbham.com
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