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+ iafil S&P ESG Global Macro (Ticker: SPEGMXUP) Lﬂuﬁ?jﬁwamauLmutmumaﬁmﬁfn (weighted return
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saiii S&P ESG Global
Macro

Return 4.3%
(p.a.)

Volatility 5.0%

Max -12.5%
Drawdown

daya o 30 weau 2566

wan1satiuvusail (calendar year performance)

v | 202 ] 202 | 2020 | 201 |

3.32% -11.61% 8.01% 1.98% 12.31%

AayAARNLGULANAUAAT §usadnintanlaann QR code §i  [w]
Source: Bloomberg, J.P.Morgan was Bloomberg

4+ | Complex Fund e e s SCB
_ wansentiunutuadea flsiiuetiufunanisaiivouluauiaa uao. INnswIcdse




a2l S&P ESG Global Macro

Index Universe

5 Complex Fund

S&P 500 ESG Index

S&P Europe 350 ESG Index

S&P Japan 500 ESG Index

S&P 10Y US T-Note Futures ER

S&P Euro Bund Futures ER

S&P 10 Year JGB Futures ER

SPXESUP

SPEESEP

SPJESGIP

SPUSTTP

SPEUBDP

SPJGBER

North America

Pan European

U.S. Government Bonds

German Government Bonds

Japanese Government Bonds

Source: J.P.Morgan
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sl S&P ESG Global Macro
ANsAa 55NN RINUAaIR2A TN 1N Market Outlook

Market Outlook

Cautious Allocation by
reduced weight in Risky Asset

Defensive Allocation by
entirely investing in Safe
Asset

Market Outlook and Allocation™

Aggressive Allocation by
overweighting Risky Asset

Market Pullback Bullish Market

Bearish Market Balanced Allocation
between Risky and Safe

Asset

I T S sat Asse

Bullish Market
Market Recover
Market Pullback

Bearish Market

_

Bullish Market 40%

Market Recover 27.5%
Market Pullback 12.5%
Bearish Market 0%

* Allocation in S&F ESG Global Macro Index

80%
99%
25%

20%
45%
75%

0% 100%

Europe Fixed Japan Fixed
Income Income

6.67% 3.33%

U.S. Fixed
Income

26.67% 13.33% 10%

18.33% 9.17% 22 5% 19% 7.5%

8.33%
0%

4.17%
0%

37.9% 25% 12.5%

50% 33.33% 16.67%

Source: J.P.Morgan
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a2iil S&P ESG Global Macro
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Historical Performance

To show the significance of macro and technical signal, the index is compared with static weight allocation comesponding to different market

outlooks

220 | emindex e 8020 Alloc. for Risky vs Safe s===55/45 Alloc. for Risky vs Safe

200 2575 Alloc. for Risky vs Safe s (/100 Alloc. for Risky vs Safe

100

80
2010 2011 2012 2013 2017 2018 2019 2020 2021

Individual Statistics

_ 80/20 Alloc. for 55/45 Alloc. for 25/75 Alloc. for 0/100 Alloc. for
Risky vs Safe Risky vs Safe Risky vs Safe Risky vs Safe
Return p.a. 4 3% 27% 3.2% 4 7% 1.9%
Volatility 5.0% 5.0% 5.0% 4.9% 5.0%

Return / Vol 0.86 0.55 0.64 0.95 0.38
Max Drawdown -12.5% -9.0% -10.1% -14.5% -16.0%

Sources: Bloomberg, J.P. Morgan. Past performance is not indicative of future retums. Data from inception of the indices, August 319 2010 to April 30™ 2023, Backtested performance before Ociober 4™ 2018, lve performance
since. Please refer to the backtesting disclaimer at the beginning

Source: J.P.Morgan
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wanaanaInusatiag (SCBLINK2YB)
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o 19.97%
WudusEn dnade A1de (uwau) - na A (TRIS) 19.00%
a1 e da (umau) - Ing A- (TRIS) 19.00% . 19.97%
N 24.n15219 Ada (um2iu) - ne A- (TRIS) 9.50% . 9.94%
Rudussn luuas Sueafiudunua 41de (unzu) - lna A (TRIS) 8.00% . 8.37%
Wudusen avlne uadileaa dda (uuiaw) - na BBB+ (TRIS) 8.00% . 8.38%
59U (laWeasIE1IUdl) 97.50% . 102.01%
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2YB viuaanainusaciaa (SCBLINK2YB)
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a2il S&P ESG Global Macro
Trade Analysis

Fed Monetary Policy Cycle over 2008 US recessionary period vs. SPEGMXUP Index

100
05-01-04 05-01-05 05-01-06 05-01-07 05-01-08 05-01-09 05-01-10 05-01-11 05-01-12 05-01-13 05-01-14 05-01-15

= Index Level (LHS) — ess=Fed Policy Rate (RHS)

Source: J.P.Morgan
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2ayasifAaaavnavnue SCBLINK2YB

U

naamuﬁuiﬂmﬂmsaomu"tumswmm*ﬁ uau/wf‘satﬁumn Ltau/‘w%am'lm'smomﬂ@uﬁtaumnu‘tusmﬂsumﬁuau/
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a9 (Derivatives) 12ty ammwaaﬂ?ju (Option) mumsznﬂwamammumaaaﬂnmﬁu S&P ESG Global Macro
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ANuLdevansevil (Default risk)
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Lidn1sdad1seuil

Fuisusuanu JuasuAtuua
f51815 dagru n31813 dagrunns
ANSAINU ainu (%)
(%)
Bond 1 25

aanuie Bond 2
1.32%

Bond 3

Bond 4

U
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ANSAINU anu (%)

(%) Bond 4 finz1szuiil
Bond 1 25
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Haan’1 1.32% Bond 2 25

PR Bond 3 25
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a2l S&P ESG Global Macro

Index Methodology

Asset Class:

Equities

Fixed Income

Region:
Us.
Europe

Japan

6 Underl

ying Assets

17}  Complex Fund

Rebalance

m Monthly updated
market phase and
asset weights

® Daily adjusted
portfolio exposure
fo maintain 5%
Risk Centrol

Four Candidate Sets of Weight

- .

Portfolio Construction

Selection based on
market outlook given by:
m Macro Economic Indicator

® Cross Region Equity
Benchmark Momentum

Source: J.P.Morgan
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sl S&P ESG Global Macro
AN9ANAFTUNUUNAITIINUADIA AL

Auii 1: U 2: Ui 3
szudauzilaaiiunaInaa szyum Tineaa WU MIRARAA

Bullish Market

Upward Trend

Market Pullback

Determine the Current State
of the market using OECD
Level

Bearish Market

Upward Trend
\

Published OECD Leading Indicator; OECD= 100 indicates expansionary economy, OECD<100 indicates
contracting phase

Upward Trend At least 2 out of 3 regional benchmark indices (SPX, SPE and SPJ500) have a positive 3-month momentum

OECD Level

Source: J.P.Morgan
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a2iil S&P ESG Global Macro

Back testing performance

Trade Details Assumptions:

Index SPEGMXUP We synthetically simulated data time series pre 2010 before index level

Format oTC Eurgpean Call Dption was first pUL'IHShEd using the same index |T'I'Eth0d0|0gy'.

Readiness to Trade Ready Three equity indices (SPXESUP Index / SPEESEP Index / SPJESGKP

Index) are replaced with their non ESG equivalents.
Tenor 2Y

ATM Call Offer (100% PR)

Indicative Back Testing
Start Date 18 September 2007 (When Fed first delivered first cut in the cycle)
End Date 15 Dec 2015 (When Fed delivered the first hike in the cycle)
100%
Avg IRR 7.00%
2.85%
10.29%

Additional Disclaimer:

Any “backtesting” information provided herein is illustrative only and denved from proprietary moedels based on certain data (which may or may not correspond with the data that someone else would
use to back-test the Index) and assumptions and estimates (not all of which may be specified herein and which are subject to change without notice). The results obtained from different models,
assumptions, estimates andfor data may be materially different from the results presented herein and such “backtesting” information should not be considered indicative of the actual results that
might be obtained from an investment or paricipation in a financial instrument or transaction referencing the Index. J.P. Morgan expressly disclaims any responsibility for (i) the accuracy or
completeness of the models, assumplions, estimates and data used in deriving the “backtesting” information, (i) any ermors or omigsions in computing or dizseminating the “backtesting” information,
and (i) any uses to which the “hacktesting” information may be put by any recipient of such infermation.
References herein to “J.P. Morgan" shall mean JPMorgan Chase & Co. or any of its affiliates or subsidiaries. Copyright 2023 JPMeorgan Chase & Co. All rights reserved.

Source: J.P.Morgan
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ESG uar Sustainable Investing

= {238 ESG laduusinaneauatiivsiatiiadlumianmiuu asannuiulseind
asTUUNfIANNRALUS M UIILIARAULRTFIAN

o Sustainable Investing n1saJnuatinefiofiu L?ﬂumsamuﬁzjmﬁums
F99ANNTUARAAUADRIAN ADNTYUIUNTHANNFIURILIARAN JIAN LAY
GERH R TR RN IR TR | |

o 1AaRaNATRINUTULTEN aIANT WRENAINUNTIRQUSERIANRIINTATANA
AsTNUcadIANLRsRILIAFaN AMuATUAuNaaauLNUNIvAITSUlE

aurn AUM nasnu US domiciled Tunagns Sustainable dazsrunasnu US domiciled Tunaywns Sustainable Investing
Investing WLUALADINUNIUNA

(In trllions of USD)

15

12

9 Sustainable
Investing

Other

2016

Source: J.P.Morgan
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ESG Global Landscape

® Active
534 m Passive

Tulesunawsnuasnisiiian Pandemic B E
AadNUINTUNAIUAITRINUAELNY I

392

gofiu dudadulvatiinii $45.7b w0 24
aauznasnulunaansaufiuiaiiu W 20 L

1vanannin $384.7b 179
139

Asset managers la3uusonaneuln ” we B !I

Wasau ESG tflusiulsznaulunis E

||i|i|

2012 2013 2014 2015 2006 2017 2018 2019 2020 2021
aINU
Trends in news mentioned gIobaIIy

Europe China

naens ESG naauLEluntiolu
Core Portfolio

le3uusnuaneualn Regulators
wag Policy Makers ih1an

30.5%

0% . -
2020 2021 2022 2020 2021 2022 2020 2021 2022

@ Climate change @ Environmental opportunities @ Human capital @ Natural capital

Source: J.P.Morgan, Morningstar, MSCI @ Pollution and waste @ Product liability @ Social opportunities Stakeholder opposition
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aias9Iudnsg (Disclaimer)
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