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vinausaInnuaadil S&P ESG Global Macro

+ iafil S&P ESG Global Macro (Ticker: SPEGMXUP) Lﬂuﬁ?jﬁwamauLmutmumoﬁmﬁfn (weighted return
indices) NiananisaLiuutaInIwERuNEY loun Aty ESG Tuanis #15l uazdlilu uazauilwusiing
Faunaluanig taasuil uazdailu

Taaazfin1sdnassimiineuig rule based MR ARN TINLATHFAILALAAIR wavarinisUFuinuinnns
avnutilusegau (monthly rebalancing)

wansatiudutaunag 5 il uavsatl S&P ESG Global Macro

AR % Suggested Charts « %) Actions + 9/) Edit «
Local CCY_ B ) K
Max Daily v &

«  Table

saiii S&P ESG Global
Macro

Return 4.4%
(p.a.)

Volatility 5.0%

Max -12.5%
Drawdown

A0y o 23 waraau 2566

wan1satiuvusail (calendar year performance)

v | 202 ] 202 | 2020 | 201 |

4.77% -11.61% 8.01% 1.98% 12.31%

AayAARNLGULANAUAAT §usadnintanlaann QR code §i  [w]
Source: Bloomberg, J.P.Morgan was Bloomberg
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a2l S&P ESG Global Macro

Index Universe

5 Complex Fund

S&P 500 ESG Index

S&P Europe 350 ESG Index

S&P Japan 500 ESG Index

S&P 10Y US T-Note Futures ER

S&P Euro Bund Futures ER

S&P 10 Year JGB Futures ER

SPXESUP

SPEESEP

SPJESGIP

SPUSTTP

SPEUBDP

SPJGBER

North America

Pan European

U.S. Government Bonds

German Government Bonds

Japanese Government Bonds

Source: J.P.Morgan
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sl S&P ESG Global Macro
ANsAa 55NN RINUAaIR2A TN 1N Market Outlook

Market Outlook

Cautious Allocation by
reduced weight in Risky Asset

Defensive Allocation by
entirely investing in Safe
Asset

Market Outlook and Allocation™

Aggressive Allocation by
overweighting Risky Asset

Market Pullback Bullish Market

Bearish Market Balanced Allocation
between Risky and Safe

Asset

I T S sat Asse

Bullish Market
Market Recover
Market Pullback

Bearish Market

_

Bullish Market 40%

Market Recover 27.5%
Market Pullback 12.5%
Bearish Market 0%

* Allocation in S&F ESG Global Macro Index

80%
99%
25%

20%
45%
75%

0% 100%

Europe Fixed Japan Fixed
Income Income

6.67% 3.33%

U.S. Fixed
Income

26.67% 13.33% 10%

18.33% 9.17% 22 5% 19% 7.5%

8.33%
0%

4.17%
0%

37.9% 25% 12.5%

50% 33.33% 16.67%

Source: J.P.Morgan
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a2iil S&P ESG Global Macro

WNAN19ANLHUIIUAA T IUS AL NAUALANIAFITUIRUARLULAIN

Historical Performance

To show the significance of macro and technical signal, the index is compared with static weight allocation corresponding to different market

outlooks

220 w— | w0720 Alloc. for Risky vs Safe 5545 Alloc. for Risky vs Safe

200 50T S Alloc, for Risky vs Safe =———07100 Alloc. for Risky vs Safe

180
160

140 . MM""‘ ’

2010 2011 13 2015 2016 2017 2018 2018
Individual Statistics

_ 80/20 Alloc. for 55/45 Alloc. for 25/75 Alloc. for 0/100 Alloc. for
Risky vs Safe Risky vs Safe Risky vs Safe Risky vs Safe

Return p.a. 4.4% 2.8% 3.2% 4.6% 1.8%

5.0% 5.0% 4.9% 4.9%
Return / Vol

0.87 0.56 0.65 0.94 0.37

|
I

Volatility : 5.0%
|
]

I
I
[
I
I
I

Max Drawdown -9.0% -10.1% -14.5% -16.0%

a5, August 31 2010 1o June F3® 2023 Backtested parfcemance before Octobar 4™ 2019, ve parfcrmance

Source: J.P.Morgan
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naynuttlalnanwniae Performance-Linked Complex Return 1YA

Qs L7 1
muanaInusagag (SCBLINK1YA)
) |
sun 1:
idusudszanal 98.50% uasniwea&unasnu aamu‘lumwmmﬁuautﬁumnﬁo‘tu
waavsEInd mamumuummﬂnaamuav“l,msnwuaomuﬂuwsanwamammu/

aanuds fyasdsuwindudusy Msasnududianuduniud dhaananuidas
msmmmumumu”lm*

98.50% Wuehn @anasuluaasaanwg eanasuiiuazidudinuasiaanasasiladunisia
adUU Fuduanudiadaszéy Investment grade duly tiaanaudaonisintnssud
(default risk)

TaMRSUNREALUNUTIART 0.40% wansuAvua

silating
WasaNISAINY
Arunsssuil
uazidunIn**

o ] - 2
A3HITNAINMATAINY Rating wanauuny | dszunainsSueu+
N31815 WaNAURNUIUATU

dun 1
13uen 5. Qatar National Bank (QNB) - anans A (FITCH) 19.00% 2.50% 19.48%
Wunn 5. Doha Bank (DOHA) - nas A- (FITCH) 19.00% 2.50% 19.48%
Wuehn 5. Commercial Bank of Qatar (CBQ) — nang A- (FITCH) 19.00% 2.50% 19.48%
1ims3unn The Saudi National Bank, Singapore Branch A- (FITCH) 19.00% 2.50% 19.48%
a5 &5l Malayan Banking Berhad - uniaude A3 (Moody's) 12.00% 2.40% 12.29%
13uen 5. China Construction Bank - 3u A (FITCH) 6.50% 2.40% 6.66%
WuduzEn 1.A1529 de (umau) - ‘lnea A- (TRIS) 4.00% 2.25% 4.09%
59U (1aWzanasuil) 98.50% 2.43% 100.90%
wnaldRnaiaadssuna (6adl) -0.50%
Wusiu+aanauwnu Taglssuna (lyear) 100.40%

* nasnudvacfianuidnofinisend (default risk) AidaduannnsAnsevtinasaanamans/duchn dearagonalvigaonulilasuidusu sc B

Autdudunule
Com pleX Fu nd ** wasansasnuniuaasidiudaesiadowiniu wasnasmuasvaraulfauulasldaugasifdanadnnisnacny HEaonubisnansams
Aumhaasmuiiluzhona 1 116 mnfiadeauizonansenusansasmudonangamuanagadaduasnuinuiuuin” uavo. TI'IEIW'I('LII:SEJ
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naynuttlalnawniae Performance-Linked Complex Return
1YA vihuanaesiasnusiaciag (SCBLINK1YA)

dui 2: aemu‘luaaﬂﬂummoaonuwamammumaﬂu S&P ESG Global Macro iin1s3ng
wanauunuiiilu Performance Linked doiflugiusgsinananunusg@i vt
TiAunasnu

Wanauunuandayeu Option L 5
Performance-Linked shaazidaasdayanaaiadu

n2dil S&P
AUnsweiarvas ESG Global
Macro

Participation Rate
(PR:sAUIU)

wanauunugIaantilullle’

NRmauLnuaaLullle

2t S&P ESG Global Macro

& swmmaaammnaaﬂ‘uumuaunnmsmnaanusmnmamm namuuomumwmam sc B
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nNanaunusINAaINaINU SCBLINK1YA

Wurin uarasiansuil Performance-Linked

gauUN 1: NanauunulNn } fun 2: wanauunuanndaiain Option

1215 UNRDUUNY [T 1R
(Unlimited Upside)

< IananauLnuasi (fixed
Q/ 0 -}
coupon) ans1 0.40% iia dusin/

ATUAINUADNE TATINNG As1d15
&
uu

0
m2itl S&P ESG Global Macro

nanauunuAndanaaldu = PR¥*A1n1sildauuilasaasfunsngarofo iusu uazdfusianisuldauuilasaasdnsuaniilday

& swmmaas@,maaﬂﬁuﬁuagﬁnmsmnaaﬁuszm‘wa‘ﬁmmﬂ naInudenainuLELe SC B
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ASAaNanaunuaaInaInu SCBLINK1YA

IBUGURINY asumuua 1il

* Wanauunu 0.40% .
« WanauuNuaugaaIaaadu
s Wusuau

WaulanisInawanauunuaadtnasnu SCBLINK1YA

A Q/ o
Wau'la Wanalitnu at 'mnsun'mumms.!‘insems

Aa1nstdlaundavuavautiarvas a Ju lesunanauunuannsasnuluandsul uaziudin
Wasanaiatas > 0% 1am31 0.40%

@ uasKanauunuannsasnuludygiaaddu

A1n1stdAsuLdavaavauiiatday e Ju ”l,msuNamm.lLmua'mmiaamuium'swmsuuuaumumn
AT uaiiaivae < 0% igns1 0.40%

‘ Tildnanauununisasnuanaaildu

nanauunuAndanaaldu = PR¥*A1n1sildauuilasaasfunsngarofo iusu uazdfusianisuldauuilasaasdnsuaniilday

* swmmaaammnaaﬂ‘uumuaunnmsmnaanusvmwﬂamm namuuomumwmam sc B
1 Complex Fund fAinahszndl (default risk) MAnduannasfinzssniiuasaandya/ Adaan i —=
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a2l S&P ESG Global Macro
Back-Testing

Indicative Back Testing for 1Y Tenor *
PR 100%
Avg IRR 6.76%
Min IRR 0.00%
Max IRR 14.26%

*Using IRR daily data point start form 18 Sep 2007 to 15 Dec 2015

Index: S&P ESG Global Macro . Simulated data time series pre 2010 before index level was
Tenor: 1Year first published using the same index methodology
Three equity indices (SPXESUP Index/ SPEESEP Index/
SPJESGKP Index) was replace with their non ESG equivalents

Additional Disclaimer:

Any “backtesting” information provided herein is illustrative only and derved from proprietary models based on certain data (which may or may not comespond with the data that someone else would
uze to back-test the Index) and assumplions and estimates (not all of which may be specified herein and which are subject to change without notice). The results obtained from different models,
assumptions, estimates andfor data may be materally different from the results presented herein and such “backtesting” information should not be considered indicative of the actual results that
might be obtained from an investment or participation in a financial instrument or transaction referencing the Index. J.P. Morgan expressly disclaims any responsibility for (i) the accuracy or
completeness of the models, assumptions, estimates and data used in deriving the “backtesting” information, (i) any ermors or emissions in computing or disseminating the “backtesting” information,
and (i) any uses to which the “backtesting” information may be put by any recipient of such information.
References herein to “J.P. Morgan" shall mean JPMorgan Chase & Co. or any of its affiliates or subsidiaries. Copyright 2023 JPMorgan Chase & Co. All rights reserved.

Source: J.P.Morgan
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mwcﬁmm‘a”nmmnmmu SCBLINK1YA

a ! = & a
Wuanuarun 1: amuluanaismiuasidundin

ANuLdevansevil (Default risk)

P
ANULALN y -
2dKaaNAINANT/ UM

Dty

« AsaInuuvRIuludiulnilas

) Wusiuazgaiayani

ANSAINU « nadnuatIAULIUGUTUNRINUTE
Tiasududuu

Lidn1sdad1seuil

Fuisusuanu JuasuAtuua
f51815 dagru n31813 dagrunns
ANSAINU ainu (%)
(%)
Bond 1 25

aanuie Bond 2
1.32%

Bond 3

Bond 4

U

13|  Complex Fund

AnAszuil

Jususiuasnu fuasurviun

n51815 dndru n51815 dndrunns
ANSAINU anu (%)

(%) Bond 4 finz1szuiil
Bond 1 25

1% &
anxzlanantiel

Haan’1 1.32% Bond 2 25

PR Bond 3 25
- aantlananavaay

AR5 RAAITE

Bon
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m'\mﬁmm&’nmaanmnu SCBLINK1YA

t@umnu&'mﬁ' 2: amu‘tuaaﬂﬁuﬁa’waﬁaﬁnwamammuﬁﬁﬁ S&P ESG Global Macro fin1sdne
nanauunutilu Performance-Linked fviilugiugsrvnanauunugrutinlvidunainu

o © wnARunIndanvaeiliudd
A ﬂgwujﬁmvﬁ'ijmwaoﬁ}m%wdﬁ _> WanNsITnNuaa RARINIAAIN: ﬁnaol/!u"la\ivlei%n
81949 dSudianasnianan ANSAINUY Kanauunuanaaddu wastilu
sunuadatanialunsasnu

»2i1i S&P ESG Global Macro
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2ayasiAaaaavnasnu SCBLINK1YA

U

naamuﬁuiﬂmﬂmsaomu"tumswmm*ﬁ uau/wf‘satﬁumn Ltau/‘w%am'lm'smomﬂ@uﬁtaumnu‘tusmﬂsumﬁuau/
ma"luﬂsumﬁ smmuanmwwsamwﬂauaumamsvnmanwaimﬂiﬁﬁumummanaumﬂ A.8.6. TALFUAY
m’mmmaamlaom‘mm'mumamaowaanmwmsaﬂ‘luaumnmmmsammu"l,m (Investment grade) iszunausan
1 ay 98.50 wavyamnsnaugnauasnasnu (NAV) 'immJLi]'mmu‘L‘ViLauaamuiumuumuimmamauwumu
U LEILNE]

AsaINY nagnuazuLvuaInuilszinasanay 1,5 sasyadiniudalugninasnasnu (NAV) aonuludygndauns

a9 (Derivatives) 12ty ammwaaﬂ?ju (Option) mumsznﬂwamammumaaaﬂnmﬁu S&P ESG Global Macro
(SPEGMXUP) auanudauluasIENan ALY WialdlaTanmalyifuNaINUAINNTOREITVINA A LULNURIULAN
nnmsildauunlasuasduil S&P ESG Global Macro

R % shunsamuluanasiiuazdurinsolsuna nasnuazivindeygdaznaalremin (Derivatives) aes
ANMULALINAMNIN JagilseavAiiailasfuainundas (Hedging) andasuanildauieanuiu

uanulaau » drunsasnuiiivdaludyandamaaronindssnndaanaaldu aglildilasduanudasudasuantlda

AUNAADINU ffuen 500 &1uun goga 5,000 auun
srRUAMULALIS s¢6u 5 — navnusuwan (Complex Product)

nmofimrmmi'auummu Lguawwﬂuuaﬂaomuﬂ%tﬁm‘tuﬁw IPO 3udvuatIailavinns — 15.30 u. (fedfa
mydulpasiia avustaduliusnis — 16.00u.)

AU szaiznatduduaanadu sSudanibaasmudatudddaduaaiasenis
NUIEAINU

A1sa1uIal NAV duan T/ dsyana T+1

A1staasiusndiue:500,000 1N

auavidsafiniduannuiedadumiuaasnasnu

° Complex Fund uao. Inﬂvs:"g]g




Appendix

16| Complex Fund Ao mﬂg’%g



a2il S&P ESG Global Macro
Trade Analysis

Fed Monetary Policy Cycle over 2008 US recessionary period vs. SPEGMXUP Index

100
05-01-04 05-01-05 05-01-06 05-01-07 05-01-08 05-01-09 05-01-10 05-01-11 05-01-12 05-01-13 05-01-14 05-01-15

= Index Level (LHS) — ess=Fed Policy Rate (RHS)

Source: J.P.Morgan
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a2l S&P ESG Global Macro

Index Methodology

Asset Class:

Equities

Fixed Income

Region:
Us.
Europe

Japan

6 Underl

ying Assets

18] Complex Fund

Rebalance

m Monthly updated
market phase and
asset weights

® Daily adjusted
portfolio exposure
fo maintain 5%
Risk Centrol

Four Candidate Sets of Weight

- .

Portfolio Construction

Selection based on
market outlook given by:
m Macro Economic Indicator

® Cross Region Equity
Benchmark Momentum

Source: J.P.Morgan
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sl S&P ESG Global Macro
AN9ANAFTUNUUNAITIINUADIA AL

Auii 1: U 2: Ui 3
szudauzilaaiiunaInaa szyum Tineaa WU MIRARAA

Bullish Market

Upward Trend

Market Pullback

Determine the Current State
of the market using OECD
Level

Bearish Market

Upward Trend
\

Published OECD Leading Indicator; OECD= 100 indicates expansionary economy, OECD<100 indicates
contracting phase

Upward Trend At least 2 out of 3 regional benchmark indices (SPX, SPE and SPJ500) have a positive 3-month momentum

OECD Level

Source: J.P.Morgan
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ESG uar Sustainable Investing

= {238 ESG laduusinaneauatiivsiatiiadlumianmiuu asannuiulseind
asTUUNfIANNRALUS M UIILIARAULRTFIAN

o Sustainable Investing n1saJnuatinefiofiu L?ﬂumsamuﬁzjmﬁums
F99ANNTUARAAUADRIAN ADNTYUIUNTHANNFIURILIARAN JIAN LAY
GERH R TR RN IR TR | |

o 1AaRaNATRINUTULTEN aIANT WRENAINUNTIRQUSERIANRIINTATANA
AsTNUcadIANLRsRILIAFaN AMuATUAuNaaauLNUNIvAITSUlE

aurn AUM nasnu US domiciled Tunagns Sustainable dazsrunasnu US domiciled Tunaywns Sustainable Investing
Investing WLUALADINUNIUNA

(In trllions of USD)

15

12

9 Sustainable
Investing

Other

2016

Source: J.P.Morgan

201 Complex Fund SCB
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ESG Global Landscape

® Active
534 m Passive

Tulesunawsnuasnisiiian Pandemic B E
AadNUINTUNAIUAITRINUAELNY I

392

gofiu dudadulvatiinii $45.7b w0 24
aauznasnulunaansaufiuiaiiu W 20 L

1vanannin $384.7b 179
139

Asset managers la3uusonaneuln ” we B !I

Wasau ESG tflusiulsznaulunis E

||i|i|

2012 2013 2014 2015 2006 2017 2018 2019 2020 2021
aINU
Trends in news mentioned gIobaIIy

Europe China

naens ESG naauLEluntiolu
Core Portfolio

le3uusnuaneualn Regulators
wag Policy Makers ih1an

30.5%

0% . -
2020 2021 2022 2020 2021 2022 2020 2021 2022

@ Climate change @ Environmental opportunities @ Human capital @ Natural capital

Source: J.P.Morgan, Morningstar, MSCI @ Pollution and waste @ Product liability @ Social opportunities Stakeholder opposition
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AL AU

=} Y a (% Q/ a a/ = P~ =1 =
AsasnunsaldusnsiiaarasAundnsaeiluaaianuindanudavgensainiiy
asfuaiau iarnuunna1vannnIsaInuKlaldusnIsHaasaritunatanui il

Asanulundnsaritunatanuidaudasgeuiadiaududaudesiidaiugieae 6
ANUUaNINIINAITAINU TUL a9 Tn 659 Fva1avinlisnaaaIHdasaL2itu
nAANUAINANETANNHUFRIULAAGIYRINS ARl aTud 986 (TunsainiElunasnu
suiisitladugdrede (underlying asset) uazAtnuatiaulanisaraxanauunuiag
avavAulaIaa1vdecvnaid)

HavNnuAsvinaNuinTadandazdua WaulananauunuuasaINLdasniAa2iasnau
andulaainu

WavnudauAtTdulunrsaadnucstitnintauaInlscnaugsAINauinAISAINY
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aias9Iudnsg (Disclaimer)

dayauazanuiunusingtlulansisadui iuwasanuiiuiiaseiu dl2daiu
fayayrusanissudscAunanauunuusadivle uazrdnvitduingulszavainaliipaula
INUIATUNT WAL ALNDIN ULV

Qs ] %4 A’ Qs Qs = 1 A A A - R 1 a Qs 1
siayauvaiuluansisaliuilldarvdvannnuasinunnizdadna'le uaillaviunaninudn
a o Qs Qs Qs Qs Q/ 1 d s =
U3EN165Usa9IANMNQNNDILATATLUAIUADIARNYAGINAT LilavannAaYAANILNS
P~ o 1 a/ 1 (% = ¥ o =
wlaauudaviauatiAnuarvaruavzayanladarvae

74 g [ = = Ar a o a o = A( s =l s
ianssatuiifludadnsaasusin (SCBAM) udidnsvrudanslunisvinuaanidauraya
(%4 agl’ | v 1 v o | s (3 d‘ c‘ o v o Qs
Twanagsaiud sariukanINg WINAIUN BdarunsTvinn1saulanvinlianscandey
o A P~ a v o
aaviansdsatuiiidaauldannauiaailasuauaa

%4 A’ I Qs 1 =1 Q/ 1 qu, n‘l
lanasAdullularIuAIsasIAdaUKSaTUSaYINNKUIENIUNIINTS TR 9 NNAU ANS
aadulaainule q azsaviingraanuszinssivuarsaunau vnnddaseduilscnsia q
g AUlangIsaliuinsasgauaIuINLANUVINADILSEN TN LN S

faUNUSILAELAANIGY uaraasumiTdadiaiu sunasinanngiadtmaanan

1132 uaa. lnawaiae Ins. 02-777-7777uwaz www.scham.com

23| Complex Fund Ao mﬂg%g




