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Jupiter Merian Global Equity
Absolute Return Fund I (USD)

Absolute Return Strategy
AaINURAnYIRFIINanauunuitiluuin (absolute return)
nnsaInuluiulannisasnuluszasiial 12 whau
(Rolling Return 12 Month Period)

Volatility Control
ANMNRUNIUAIUR' LI 6% Taaadasail

Diversification
MENTLINEANULREIUDINATANITRINULALTIN Taa A
suduwuswsa (Correlation) daudinvenilialiauiueuil
MnuuasanaIuilan

Improve Risk and Return Profile
atAunsaInulunasnunanissana 10-25% dahe
vinlrwasanisasnuanaall efficient frontier Aziu

nasnunanlasy Overall Rating 5 @13 ana Morningstar usetan EAA Fund Alt - Market Neutral - Equity, as of February 2026

2 pamsefunuluade HldfugvBiududonanisaifivoruluauiaa Sc B

vaD. Inewirdusei




Jupiter Merian Global Equity Absolute Return Fund
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3 1iun: Master fund Factsheet as of Feb 2026

30 fAgu1au 2552

10,472 fahutnraeuaniga
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US Federal Funds Target Rate

namuﬁnaqmﬁmsamuﬁ"t;iﬁuﬁ’umwmmm’tuu:siasmmz (Market
Neutral) TaafiiagissavaAiyvasonanauununiiuuin (Absolute
Return) Tusauszasiiainisasnu 12 wiau (rolling 12 month periods)

WU lan

1031 (Total Long Position 551, Total Short Position 480)
Net exposure 0.3%
Gross Exposure 195.5%
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Jupiter Merian Global Equity Absolute Return Fund
‘Market Neutral Strategy’

nagns Market Neutral sjvinTanianisasnuiiiaiflduanauunuimiuunn
(Absolute Return) Tunasgn1zaana

MARKET
TRADITIONAL NEUTRAL . Equal

LONG-ONLY STRATEGY weight
STRATEGY (EQUAL LONG/ of long and
SHORT EXPOSURE) short positions

100% gross exposure >/=200% gross exposure
100% net exposure 0% net exposure
Beta risk Usually with absolute return target

Beta return - return more Aims to lower market (beta) risk
dependent on market direction Aims to deliver uncorrelated returns
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Jupiter Merian Global Equity Absolute Return Fund
‘Market Neutral Strategy’

g39nanauunula 2 nv nnnsaagssiiutnaaunin Alpha shu6v wanauunuannaaniiia

Input from Portfolio Returns from
investors management interest and alpha

Long equity book  $100

Alphe
Short equity book  $100 s

Earning
interest

Net equity exposure: 0* Total return:
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Jupiter Merian Global Equity Absolute Return Fund

wamssﬁ&ﬁumuswiwﬁﬁﬁ MSCI World & GEAR
Tuhauna2it MSCI World d5udranay (Down month)

. garfl MSCI World d¥udiav 66 wdau lu 199 fau dusizreszasiial aaiau 2009 -
unsAN 2026

o TaanINUUINEINITA dF1vHanauunuuInle 49 wauann 66 thiau (Vrailszuna
74% anndwuidauiigasi MSCI World d¥udianav)

MSCI World index (USD) down months

1006606600666000000060000000000000000060000000000000060

:c--u:xvrﬂ-ﬂo-mect:-.-r-—q:\ﬂ-_':_-m-nf--:.xaaqur-mxf:n--a-h-dﬂmoneu:m"w-a‘-hmm

b4
M

Jupiter Merian Global Equity Absolute Return Fund (1 USD Acc)

Past performance is no indication of current or future performance, does not take into account commissions and costs incurred on the
issue/redemption of shares. Returns may increase or decrease as a result of currency fluctuations. Source: Morningstar, NAV to NAV, gross
income reinvested, net of fees, in USD, to 31.12.25.
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Jupiter Merian Global Equity Absolute Return Fund
‘Market Neutral Strategy’

GEAR has delivered an annualised return of over 5% with volatility under 6%

W Return W Std Dev Population M Sharpe Ratic W Correlation
[Annualised) (Annualised) [Annualised)

0.0 0.0

ICE BofA US Treasury SEAN : Bloomberg Global  Bloomberg Global — S&P 500 NRUSD  MSCIWorld NR USD LBMA Gaold Price PM - FTSE All Share TR MSCIEM NR USD

| Aggregate TRUSD  High Yield TR USD usD GBP
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Jupiter Merian Global Equity Absolute Return Fund

Aadudunius (correlation) nasnuuan & MSCI World Index

1 July 2009 to 30 June 2025
Jupiter Merian Global Equity Absolute Return Fund 1 USD Acc

S&P 500 - Net Return

MSCI World Index - Net Return

MSCI EM (Emerging Markets) - Net Return

FTSE All-Share - Total Return

Bloomberg Global Aggregate

ICE BofA US Treasury (5-7 Y) (Local Total Return)

Gold (§/ozt SIX) - Price
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Jupiter Merian Global Equity Absolute Return Fund

Aadudunius (correlation) nasnuuan & MSCI World Index
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Jupiter Merian Global Equity Absolute Return Fund

AAUFUNUS LarANUFAURNIULDEL HIAINALARLNENITAIINUAY

L0 +
US Fund Long-Short EquitI )
- US Fund Equity Hedged

€
® |JS Fund Global Real Estate

® USFund Natural Resources
US Fund Nontraditional Béhd oe- @S Fund Event Driven 0.8 1 US Fund Real Estate

US Fund Relative Value Arbitrage
US Fund Macro Trading

US Fund Derivative Income

® US Fund Infrastructure
US Fund Multistrategy

US Fund Commodities Broad ® US Fund Commaodities Focused
Basket

o EPA Fund Equity Market Neutral
usD

® S Fund Equity Market Neutral

US Fund Systematic Trend
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Volatility relative to 60% MSCI World, 40% BBG Global Agg portfolio
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Jupiter Merian Global Equity Absolute Return Fund

A1ANUANUNIUAKUATLTIN 6% Taundanail

Jul 15 Jul 17 Jul19 Jul21

—Volatility limit 6%  ——Volatility 66 day rolling
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Jupiter Merian Global Equity Absolute Return Fund

i Juldvnauudnnsneniilscansan(Efficient Frontier)

asagnulu GEAR avihlvinasanisasnudl risk-return profile fdiu

15/60/25
GEAR/Equity/Bond
20/50/30 !
GEAR/Equity/Bond

4
60/40
Equity/Bond
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Jupiter Merian Global Equity Absolute Return Fund
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Jupiter Merian Global Equity Absolute Return Fund

finanisafivuunarn1sinnisaNudasnfdenainfenainu

Calendar year performance (1 USD Acc) | USD Acc performance since inception (rebased to 100)

Period Fund Benchmark! 330 -
2010 0.3% 0.2% —GEAR | USD Acc
2011 12.6% 0.1% —US Fed Rate

2012 1.3% 0.1%
2013 17.8% 0.1%
2014 9.2% 0.1%
2015 4.3% 0.1%
2016 2.9% 0.4%
2017 8.0% 1.0%
2018 -1.1% 1.8%
2019 -11.6% 2.2%
2020 -1.8% 0.4%
2021 18.7% 0.1%
2022 8.8% 1.6%
2023 9.9% 5.0%
2024 11.0% 5.4%
2025 16.5% 4.4%

YTD 0.9% 0.3%
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Jupiter Merian Global Equity Absolute Return Fund

Wan1satiiuvu 3-month rolling return
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Jupiter Merian Global Equity Absolute Return Fund

g9lwani1sattivviuaasnaInu

GEAR (USD | Acc) GEAR vs normal distribution

60 - | Jupiter Merian Global

. SEHCE Equity Absolute Return
3 Years 5Years inception Fund (USD | Acc)

Annualised performance (net) 12.0% 11.3% 6.3% Marmal Distribution for
risk 6% p.a.

Annualised performance

0, Q, a
{net - excess of Cash) 7.6% 8.4% 4.9%

Annualised volatility™* 3.4% 4.7% 5.0%

Sharpe ratio 2.1 1.7 1.0

Sortinoratio 6.1 4.4 1.8
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Best up month . 5.2

Worst down month ! 2.9

% percentage profitable months 75.7%

<-50%

Correlation with MSCI World Index ! -0.3

-5% to -4%
-4% to -3%
-3% to -2%
-2% to -1%

-1% to 0%

Inception date 30 June 2009
Range of monthly returns (%)
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Jupiter Merian Global Equity Absolute Return Fund

Portfolio Breakdown

Fund Holdings as at 28.02.2026
Top Five Long Holdings (% of net assets) Industry Allocation (%) Regional Allocation (7£)
Samsung Electronics Ltd_Cfd . Short Short Long
Sk Hynix Inc_Cfd . Financials -16.2 DM Americas -297 303
Delta Electronics Inc_Cfd . Consumer Discretionary -151 DM Europe 8 Middle East -261 260
Taiwan Semiconductor Industrials -154 EM Asia -9 225
Manufacturing_Cfd _ Information Technology -NAa . DM Pacific 161 151
Movartis Ag : Health Care 74 EM Europe, Middle East & Africa 3.0 33
Materials -21] 6.5 EM Americas -0.8 06
Top Five Short Holdings (% of net assets) Communication Services 24 44 96 919
(By Industry) Real Estate -6.4 37 Cash - 997
Energy ) Consumer Staples 71 34 Total 976 1976
Materials : Utilities 16 27 Please note due to rounding of figures they may not
Consumer Staples ) Energy -6.2 2] add up to 100%.
Industrials ! 976 9719
Financials . Cash - 997
Total 976 1976

Please note due to rounding of figures they may not
add up to 100%.
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dayasdrfayuasnainu SCBGEAR

navnuiiulaunguiuanuluniiaasnuaanasnusIuavlsenaiasnasnuded ‘Lawa Jupiter Merian
Global Equity Absolute Return Fund afiauiiraadnu I Accumulation Tuanaiuaaaarsanss 1aaiade
Tusavilffydilitdaanitsaaas 80 vasyaAmnINEFUgNTUaINAINUY

Master fund — Jupiter Merian Global Equity Absolute Return Fund
unasnuudnisidesn (Active management)
135 1ae Jupiter Investment Management Limited
aangtiigunaldnguunauaviseinealasuaud wazatnaals UCITS .
fiulaunaadnusiananns Market Neutral Strategy Tassjsdiiananauunuaaswasanisasnuniily
nnleglidiudunneaia (Absolute Return)

ulaung
ANSAINU

uluny & ufladrauyan SCBGEARA
A Uiluna

AN e navnuarIaInuludagdaunaalenin (Derivatives) WiailasAuanudavanndasuanildau
Saswantlaau (Hedging) Lifiaaninsaaay 90 aasyamnsnaddunanuluaivilssine

SEALANULTEL 5¢6U 6 — navnuiiu (Complex Product)

natdamaniaaimu auvinnsdfamamiaadny Budsusiilavinn1s — 15.30 u. {uN9
nqséaoﬂ—\ﬂ Citibank Thailand Lindu

uihuaInu srarnatsuRuaIznadu duldou: T+2 / anadu: T+3
A1saual NAV dua: T+2 / dsead: T+3

asaazidaatindnannmisdatiuuanadnu
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ANs55uLHauvanAaINaINu SCBGEAR

= | o
aunszyluntiviadianu

AsssfiauBantAuannnaINUsIN . o o -
: (fauazaasyasnintdugnsaavnainu (su VAT))

ANs5suLtaNA1I5I N5 8l LirAusaaar 1.605 (ilaxtiutAuazesauar 1.605 siail)

AsssuLliauauanalssiaadisail TiAusaaay 0.11 (axtivtAuazesaaar 0.03531 siail)

ANS535N LT aNVNANZIT UKL LAY Y BitAusaaaz 0.11 (tFuadeilullaudnsinlszniea)

Asss iy MUNILaZ (Wwdns 1 bitAusauas 2.68)

1 1 A a (3 5 1 =3 Qs
szunainisanladananizaniiuannnaInunuua ‘BitAusaaar 2.90

A Qs
aunszyluniiviadianu

arsssufiauiduniduainidanion . o
* (sagazaasyanrviilraasnu (54 VAT))

luAusasaay 3.21

ANS35ULTANNITAURUILAAINU e e e
: (aativutAusauar 1.605)

arsssufiansudiadunitaasnu Lirdusauar 3.21 (lastivanriuBiguanidu)

arsssufiandunldaunitaasu
sFunlaauin LitAusauas 3.21
(faqiiuAusauay 1.605)
*Fuulaauaan BLirdusauar 3.21 (lastivanriuBiguanidu)

al2aalunisdaridauandnnsng wWainisdediaaa

o 4 . — LirAusauar 0.75 (lastivaniubizanidiu)
uwaasduwdaauniuhaasnu (AunnaINu)

aaavidaaiuinanuiedadnunainanu
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Jupiter Merian Global Equity
Absolute Return Fund I (USD)

Absolute Return Strategy
AaINURAnYIRFIINanauunuitiluuin (absolute return)
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(Rolling Return 12 Month Period)

Volatility Control
ANMNRUNIUAIUR' LI 6% Taaadasail

Diversification
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Improve Risk and Return Profile
atAunsaInulunasnunanissana 10-25% dahe
vinlrwasanisasnuanaall efficient frontier Aziu

navnuunanlaiu Overall Rating 5 @12 ana Morningstar useian EAA Fund Alt - Market Neutral - Equity, as of 31 Dec 2025
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Yias9udnsg (Disclaimer)
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