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. aomu’lumﬂmsnuuauwudm mamumuummum"lmuwummunuwsau
HAanLILNUAYA 0.25% l,‘ﬂumuﬂ'mamm'mtaﬂoman'ﬁmmmuwumu*

< ddusulszanal 98.10% wasnsweiunasnu aamu‘lumﬂmsnuua Louﬁhnm‘lu
uazevUsEINg maﬂsnmviummﬂa”“lmnwuaamuﬂuwsauwamammumm 0.25%
msaomumuunmmwumum mﬂamm'mLammswmmuwumu“l,m*

98.10% »
a918191U

(default risk)

< amsuAmualdsunanauunuAIians 0.25%

Wuhn & @anasmuluanasaaning Meanasuivaziudnuasiaanasasilasunisia
Fuduanuindadassdu Investment grade duldl tiaanarudasnisfntinznsevdl
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National
Rating

International
Rating

dnsru
ANSAINU
a Juan
iy

Wanaulnu

ANNA31A15 fiail
(THB)

ilszanainns

19165 URY
+NanaUUNY

a1 Tuasuang
Tns9n5

gun 1

Wunn 5. Agricututal Bank of China (ABC) - 3u

A
(FITCH)

17.00%

17.47%

W3ueln 5. China Construction Bank (CCB) - 3u

A
(FITCH)

17.00%

17.47%

Wurn 5. Deutsche Bank AG, Singapore Branch (DB) - taasiu

A_
(FITCH )

17.10%

17.56%

a5 8151l Bank of Communications (BOCOM) - du

A
(FITCH)

14.00%

14.38%

a57815%i CIMB Group Holding Berhad - sniaida

Baal
(Moody's)

14.00%

14.39%

Wudsgnawutey tAasfuAuins a6 (uuuu)

A
(TRIS)

14.00%

14.38%

Wusasssunadiluseasdu

F1+ (FITCH)

5.00%

5.13%

7721 (LanW1gasI&Tudl)

98.10%

100.76%

wne e Taalsyana (eall)*

0.51%

WUEU + Hanauunulaadssuia enussasnainlsasnuilssna 1 1l

100.25%

* naomuuomumwLauowmmivuu (default risk) 1/1Lnm'uu'-nnmiwmmiuuu'uaawaanmﬂmi/wuvhn mmamNa‘luwaamu"l,n"l,miuwumuﬂumummu"l,m

* wammiauwuv]uﬂmtﬂummmamatmuu waimaomuaiammﬂauuu.ﬂm"mmumauwuwawammsnamu
fotl Wasnubisnansamadunibaasunaialu 1 1 doifu nfiaisauisonansenusanisasmudonangasmuaiagadaduaduanuiunn
ya'lisnansaaenuiviiuldanuidiimuatiidasanaanzaaiadnsuldauualastl
waomuma"l,u"l,muNamammumuamwwimmmﬂa
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sruazidandaiaunnasusun

Funsweavae HSCEI index

nsaunsiadaulmuasdadl Upper Barrier +24%
d19a9 (Knockout Barrier) Lower Barrier -20%

MAUIIN

0,
(Participation Rate: PR) >0%

12% : Upper Barrier

ARGIALA VUG H 10% : Lower Barrier

0% : nsel Knockout wiaszeiu

ARIEERE L BT Fafilinlfauuilas

syausafidtvavaaainsiaie al alsyuna 16.00 auIa1ua
davng **

swm‘uqaa“’tysy'na‘fusuﬂﬁuagiﬁunw;mnaaﬁuswhac«ja"sysm nasnuansfinudaafAadsend (default risk) MiAaduainnsiia
ahssuniluanaanduan/ adugn dearadinalvainuhildiunanauinuannduanasisurile “unn'lignunsaasnulu sc B

LT.Iu“lﬂmumri"mum"l'ﬁﬁa\imnﬂm'wmmm‘imsmﬁuuuﬂaﬂﬂ WasnuaaLildsunanauunumusns1iia
*kkpanaavianainaratddaunilas tfluliaui The Stock Exchange of Hong Kong (HKEX) finuua
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Naaauitnu

Wau'la . X
AL JuAsufA1Ikuaa1ILyTATINIS

15U UAUAULANFIUIU
AUAAUATIAY L TUNANTUN g e
g, s o T NAanauuwnugIun 1: lasuNanautnuannnig
rdRaundavnvwe -20% a9 24% tinaudu

v oo = o A aanuluasiansuiiuaziducin udnsaei
FEAUAANDIIAY Qb JuLsuAUF YN

. - ; : 0.25%
uaglinaanatianisal Knockout 5514319 -
aedayan NafaULNURIUN 2: TEFUNRAALLNUINN

feuaynasusuri enudauludidvue

, 1a5udusduduLauiruiu
seaunaiianva Lutdaautdas K3a

o e e e NAanaULNUAIUNA 1: Ta5unNanauLnuannnig
Knockout @a tnan1sainssauaiiangas

) > g - aanuluasansuiinaziducin udnsiaei
serivanadyantdaundastiunsay 0.25%
-20% &9 24% WisuAusyauaaianag o ' ,
Fususiudeyan pagauunusIun 2: Lildsunanauunuann
feyaumasusuyi andaulanaiviua

WamauunuNFeyalasusu = Participation Rate (éhaaisiu) * ldasillauuilasuas
guniweaivasl * Wusu wazdsusanisiddaunilasuasansuantlau
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AUNNAFIU:
« wWuaynu 1,000,000 un

- ifinsulasuunilasaasdnsruanilaau USD/THB

JUUG

SO I UNSNET

2319389

seeudafinldauunilas

% nssdaauuilay
51N dUNSNEIB19D

. s1andunsng au Suisusudeaua da 1,000.00

« as1a15uil Bitians Default

Wanaulnu

HAAALUNURIUA 1: :
lasunanauunuannsasnuluasnasniuay
Wurhn ludnsiaei 0.25%

= 0.25% x 1,000,000

= 2,500 11

nanauunugun 2: ledunanauunuain
fayaynasusuvi  anudauluidivue

= 50% x (1,240 / 1,000 - 1)I x 1,000,000
= 120,000 111

WHusiy
SAINNANALUNUINI 2 JIu
Wuu:1,000,000 1n
+ NARALUNUFIUTL: 2,500 1N
+HanauwNusIUN2: 120,000 1N

=1,122,500 un

-20% & +24%

HaAaUWNUSIUT 1: )
ledunanauunuannsasuluanasuiuay
Wurn Tudasaen 0.25%

= 0.25% x 1,000,000

= 2,500 1

NAAAUWNURIUT 2: ledunanauunuain
dyaymasusuri  enudaulaidinue

= 50% x (800 / 1,000 — 1)l x 1,000,000
= 100,000 11

Wueu: 1,000,000 un
+ NARALUNUFIUTL: 2,500 1N

+Hanauwnuaun2: 100,000 un

=1,102,500 un

sTaURN 2T
1 a
‘Biulaauuilav

Knockout

seeudafinldauunilas
wiunsau -20% &v 24%

NAAAUWNURIUT 1: )
lasunanauunuannsasnuluanasniuay
Wunha ludasaen 0.25%

= 0.25% x 1,000,000

= 2,500 1 n

HAAAULNURIUN 2: 1/ 14 FUNRAALUNUINA
Jayaynasusuvi anudauluidivue
=0um

Wueu: 1,000,000 1n
+ HAAALUNURIUTL: 2,500 1w

+HanAUUNURIUTZ: 0 1N

= 1,002,500 un
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AUNAFIU
« wWuaynu 1,000,000 un

nsaiszeudaiiarvavilaaunilaslunsau -20% v 24%

« fin1sulaauudasaasansuantddaau USD/THB 6l

Asel Aduunudeandu N6 AILNULINAAUAIAY

USD/THB & Suvii3usiudeyeyn

USD/THB &t Tufnsannssauaaiil
a19ad

35 1 6a 1maaals

30 1M 6ia 1 maaas

35 1 6a 1 @arans

40 1w sia 1 Aala1s

nsuldaunilasaavdnsiwanildau
30/35 = 0.86

nsuldaunilasaavdnsuanil fau
40/35 = 1.14

szdududidnedonldaunilasag)
Tunsaundinua

F9ld PR(da0us1) = 50%
TunisAuIa wiaudu
ANTLURaULURIUADITEAUA AT

Asuldaunilasaasseduduiianeae
(1,120/1,000) -1 = 0.12

wanauunu (50% x 0.12) x 0.86 x 1,000,000

= 51,600 un

Asuldaunilasaavseduduiianeae
(1,120/1,000) -1 = 0.12

wanauuny (50% x 0.12) x 1.14 x 1,000,000

= 68,400 un

21929
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WanauwNUaINAIUN 1: dasraaniduneii 0.25%
= 1,000,000*0.25% = 2,500 un

WNANALIUNUTIN: UG + aantiiel +Nanauuny
ANNDIUTUN

= 1,054,100 un

WanaUwNUAINAIUN 1: dasaantiduasii 0.25%
= 1,000,000*%0.25% = 2,500 un

P o g
WNANALIUNUTIU: UG + aantilel + Wanauunu
ANNDIUTUN

= 1,070,900 i1n
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ANNATIU

« wWuaynu 1,000,000 un

ns6il srdusuidauuilasiiunsauaieii -20%

Knockout nssiszdudaiiareavilaaunilasidunsau

= o o o p= a =
nsal szauaailaguuiasiiunsauuun 24%

nsulaaunilasaasseaudaiiaae

(750/1,000) -1 = -0.25 --> -25% #Knockout

Knockout twsnzszaueiaiiaoas e e . . r

wldaunlagtdunsay -20% &9 24% o 9'lNlesunanauLNUIINIATUIUY auaula

(W'leFunanauwnuann
A5LTUN)

msidasunilasaavsrdudaiiareas
(1,300/1,000) -1 = 0.30 --> +30% #Knockout

. F9'lilGasuNanauuNUIINIASHSUY anadaula

WAMALUNUSIN = KUY + Nanauunuaiui 1 a1n
& a v >
Asasnuluasiaisuilunaziiu ludnsiaeii 0.25%

= 1,002,500 u1n

WANALUNUTIN = WUEY +HanauunugIui 1 3nnn1s
& a o =
asnuluasiansuiluaziu ludns1aen 0.25%

= 1,002,500 unn

%
ar

Woil mamauunuanFIuvaddurin/ asamd aghifinansenuainaisildaunlasuasaindu

laganfinisilasAuanudas (Hedging) anndasiuanid@auiioiiuiu
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a ! = & a
Wuanuarun 1: amuluanaismiuasidundin

' ANuLdevAatinnsendl ( Credit
AMULF LI Risk wag Counterparty Risk) uav
Waanas&1s/Wurn

Dty

NANSTNLNA

ANFAINU

« Asavnuuvauluagulnilasdusu
AFULRBYAT

« AaYNUANIAUIUGUTIRRINU LA
ATULANFIUIU

“Bisin1sAa 21521l
Fuisusuanu JuasuAtuua
dasdrun1s dasdrun1s
A58
-
Bond 1 25 Bond 1 25

&
aantiel
Bond 2 25 1.32% Bond 2 25

Bond 3 25 Bond 3 25

Bond 4 Bond 4

10| Complex Fund

AnAszuil

Juisueuanu
P dnsrun1s
awnu (%)
Bond 1 25
Bond 2 25
Bond 3

25

Bond 4

JuAsSUAIKUA

dndrunns
n51815 o
anu (%)

Bond 4 fin2d1suil

Bond 1 25

anaazlenansiia
Haan’1 1.32% Bond 2 25

- paniaianavaay Bond 3 25

as1asnAnd 5Tl M
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WBuaInualIug 2: avnuludagemasusun Aanananauwnudedudadi Hang Seng China
Enterprises (HSCEI index) Mfianwazaisanananauunuuuy Double Shark Fin ifluguasie
NafaULNURIULANTWAUNaINY

ANMULALITITI A1 LR IRUNEN tia9ay mnAFuningaivailiuaidu

Usugrduniaadiiuninnsaui , Wsaau1nnI1 Barrier:
Sudidunsaniiuniing HansELES

P o 0
ANULALY Amua (Market Risk) uag ARV Hnavnuazlildfunanauuny
ANULREVUAIKDaNF I UIaTUIU LR Tan AT UNANALUNUATY
(Counterparty Risk) JUNSWe@19a9

v (%)

=
r
=
e
@
ﬁ
a

[
o

WanaAULNUIAINNEY

Knockout Knockout

-20% 0% 24%
nsulaauuilavuas HSCEI index
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China Market Outlook

wnTduaa1avuIuluseas 12 tdaunnin Useiiinii amnuasnaainazdsusiassatiuy
JULIUIATABUAIAAR wsn1sHuMuava 10U ANaTT azfidndavAaatiiuranly Tas
adaNuurIuLAIIAI TuATaUNTIITENII ML NITHUA Tatduiy

tlafusiusyu tladendu

+ nnsiuldnaaanaaninasnIsmILURa NI ULRY
A15ARY Lty Asayiifaaniusinsdguiaiuan 1 a7u - dynaeadeviuninduzaadiuazdudnaingd
AURENUAARINUTATIRTWAUFIY, FUIAITARNIY nssnusamuiiafunaranuioderasisyanauuiu
(PBOC) &suanwaaadidngsyutatinvaalilay, 116sn1s aowa‘lvmjsns‘immﬂ‘luﬂsumﬁmmnsgmmuﬁ’oax’tmﬂu
Debt Swap 1Waaan1seuilssaugonasniiiedIusIunis wsvtiutadaulnisanistdulaniatasersAFuludud
viavdiu tfusiu
ANNGILATEAVIINITLTAILAZAITUAITUMULATHFAR
uaznaTulad sznivanigs- 3u Maad dsu. lueu
foavstfiuulananiiunaiuiu Taaawizdinazinig
Laanmoiummaoamﬁﬂ mam‘luums‘lﬁuiﬂmﬂmLaﬂo
(Besiasnusuunnduy uanznnu faaunTsidands Usu.
6Ty tiau 1.a.2567 duatafinasavindisaiuluauiae

mmmmm”waommmaﬂ‘luszﬁnﬁ"hié;a virlvinissaeu
dutiiasegAa danuduldlsuadunazaanunénii
A1ANITALUDIARR

+ s¢dusna (Price Drawdown) wagszauyan (Valuation)
ﬂsnmaomaﬂ‘lu‘isuuamaumasm"l,ﬂmnwaaumsum
L:Jamnnnn’tuamm

iHIi-l-l‘lé'u.;lf":lili-l':|:i’|||i":r||'i-:||-;}‘;‘
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neinvaiuuIn (USDTHB)

sziiuduun duurliundearduaatiiagiuil 2024 qjaanuuumﬂ WU TUNAITENL TN U T UNE
Ainaunataluses $ANMNADITUIAITARANTG mauaunauuimﬂsmsna‘ianwauﬂmﬂmmmo
Lﬂiﬂmmomnammamnmmm Lﬂsuﬁna‘ianaouumiuunaumﬂum uanmnuﬂ'u,oummm"l,mn
ﬂaawuumnmsmaommamamamao Maoﬂ1m31ﬂsu1munmaammuavﬂammanaavajsnmaomu
salilag Maomnaummuammumamﬂmsmaon,mnmao“l,mu,sm\lum Tunausifeuu Tuunsdiy
andasmanidanedeansgioaiuauuliidunuiiianieluanduiingnaiade Emerging Market

1 [ U = Go 1 1 = A’ L dv Qs
atinvlsAa1u AaauuInaznaaaundvainalaluilil anavurTiun1sludI2avn10N19
1 A 1 r-3 -3 = A 1
viauman nsdvaanludszindlng srudendanivuiaunanisiiuaas Fed Nrauaaia 1aw
SCB EIC anat3uunnazadunnudyaigsceu 32.00-33.00 at auil

iladanazivitWisuunndudrinduunudealuil 2024
LATREARIN ﬂmLm'iuu‘V\Iumwu"luﬂu 1m ﬂ"lunsmmuiﬂmﬂmmaoumwmLauwuuavu ANTHNANAU

aanm‘lﬁmamao ARaArRINA AT TaAnalullsinalsudiddu assuanaldgaasdr vinlwnis
WWuladudrduls

dunsdvaanuasaatydifiuaeio Buiiudganafudmdainasegialaniiudr Taaawizniede
1 .

>
(%

Sunflugrddy Asuiudyananisdainuacssinainatisaaiiiag

> '
2 o | a val

druiinviavien ulldeaaidnviasiierazfiugrdaiiadlsddarnnisnduunuadiinviadi aidu uav
LATHFAAIUNIUNUIAGNFALRLITUN UM

Aavemsdiuaanidauas Fed fiwuhinduaadanaandenaiaasoluld sxviauliiiugdowur iy
1aTNIIMIIANTIIUNNauAal duatusuuliitasgAatanilua)

Wunu'luain mmwmwaunaumeuaomw"l,uLLuuaummamao AT fiautaiauuindu LATHEAR
‘Ianvxlum Sentiment msaomuﬂsnmmu

Source: SCB EIC (Dec 2023) SC B
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AaasdasaadnavInuye SCBDSHARC1YI

U

nasnufiutainanisasnulunsansmil uay/wiadurn LLau/mamﬁmﬂmamswumL&uamu‘tumoﬂsumﬁuau/

ma‘tuﬂsumﬁ s‘mmuanmwwsamwmauaumammmanwaimﬂ")ﬁﬁumummangumﬂ A.8.6. TaHFUAL
anuindadazasenasviiviazasiaananaisaglududuisnunsaaonuls (Investment grade) isvuna

. Faaay 98.10 vavyamnswaugniuanasnu (NAV) 'Imumﬂmmu‘mwuamu‘lumuumnimﬂsanﬂamaumu
ULELNE

ASRINY AaYNUAzLLYSURINUlssInasaga: 1.9 aasyasvindRugniuasnasnu  (NAV) aunuludaandaunea

a29uin (Derivatives) tau ammnamsum (Warrant) mumsznﬂwamammumoaonumju Hang Seng China
Enterprises Index (HSCEI index) amudaulansinananauuny WailalanmalidunasnuaIuIsauaIIm
nanauunudIuinaIInAsldaunilasuassuil Hang Seng China Enterprises Index (HSCEI index)

» gHunsanuluanasuiuaniuchasolsunag  nasnuazainvindyandamaaironin  (Derivatives)  Taad
AL YA RSN TagiszavAiailasduanudes (Hedging) anndanuanildauieinuiu

uantlaau fHumsasnuimdaludandazasromindssanduanasusur aglilailasduanudasdudanuanaldou

AUIRNAINU dfusin 400 &1uLN F9gn 2,000 &ruLn
srRUAMULALIS s¢6u 5 — navnusuwan (Complex Product)

nmﬂamuumummu W@uaznanihaasnuasada tuaae IPO Budiusiianiavinnns — 15.30 u.
(ﬁwamaaumasmm fousiiiasulusans — 16.00u.)

AU szaiznatduduaanadu sSudanibaasmudatudddaduaaiasenis
NUIEAINU

A1sa1uIal NAV duan T/ dsyana T+1

A1staasiusndiue:500,000 1N

AIEAzBLARNANA NI TTIUIBINEY

° Complex Fund uao. Inﬂvs:"g]g




AL AU

=} Y a (% Q/ a [-%4 = P~ =] =
Asasnuusaldusinisnifmaasfdundadasilunaranuiiauidasgeusadininu
asfuaiau ianuuanarvannnIsasnundalduinisndndaueilunaranuina'lil

AsaNuluNdadazilunaianuiidiaindaegeniadiaududaudeidasusreae &
ANuuann1vINNAITaINUludatuan1davinanse varavinlvisraruasnansaiantu
na1ANURINAIEAINNNUNIULAAAIYININSIAT1 vl AFud 198916 (Tunseinilu
AaINusINNdiladudrede (underlying asset) uazAtiuadaulanisataNanauLny
TaaavdvAullatuarvasavnain)

HavnuasvinaNuintladandazdua WaulananauunuuasaNutdasiAaziavnau
andulaainu

WavnudauAtTdulunisaadnucstiniuiauangilsznaussAINauinANsAINUY

16| Complex Fund Ao mﬂg%g




saswuans (Disclaimer)

mauauavmwtﬁumﬂs'mg’tmanmsauuu A asarutiuiiaveu u‘lvjmuuamm'\
naan15sulszAuNanauENULaatingla uauqmmnm'mqﬂsuaomwamwau"taaonu
"lmu‘ms'mmmnunaonummuu

L7 1 Q. A’ U Qs -3 1 A A A -] Qs 1 a Q- 1
mauamemu‘lumnmsauuu"lmmeaomnl,maemmmmaaa"lm wai'lauuIaAIININ
usum"lmsusaomwnnmmua”nsumumaamauamnma maamnmauamaums
maﬂuuﬂaa"lmmuas.lnm.i'mnmmaamauam‘hjmom

Lanmsauumﬂuamamsmaeusmw (SCBAM) usummmams‘tumsmuaantauumaua
Tuanasaiiuil uiaruuanang wWugun usawmnsvwm'ﬁau‘lmmm—\’mmsvmnm
maomnmsauumﬂaﬂuvlﬂmnmuimﬂ”lu“lmuaumm

lana1521 Uil lN1aNIUAISATIAFAUUS S UTAIANINUUILIIUNIIAISTA 9 AU AN
dadulaasnula q azsaviisnaanuszinszivuazsaunau winddasedulsznisia q
At Aulangsaiiuinsangauainanniiiinnaasusininaase

FaUNNSILAEUAANIGN waraasuiivdadiaiu Nsunarsinanisidetnnanan

132 uaa. lnawaiae Tns. 02-777-7777 www.scbam.com
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