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All-Weather Portfolio IaSudognagnsnisavnulu Liquid Alternatives
ns:orgmsavnuiusainnangdunswenalan daassmisavnulunevnu Flagship ¥ov BlackRock
uShiswosaogvdiangu doanaoannnanio:aala AIdunaansiuu Absolute Return Boli Correlation
Inun:avnuidu Core Portfolio Auaarakulania:asiaiskiian Welonaaswowaaounnuiduuan
ogwiliangsnw JTuanio: Correlation Breakdown

Yanisnisavnulag BlackRock
uShislaanu BlackRock Multi-Asset Strategies
and Solutions (MASS) NiA9WIBOBINYNISDANISNISAdNU
du Multi-Asset Tagilawn:

nN1A9IUSYNNU BlackRock

NagnsAdUAUADIUWUWOU (Volatility Control)
avansiaw:uev BlackRock T5AoUALADIUWUWOU
la:aanUIdgpwosanscliaaiawuwouaouinwauna

—

usunoamsa\)nunuaunswameﬂa gwunviuuannal 20,000 AU

waarruzinisabnunnsounau

NISUSKIS (AUM) U‘mnf:jQIUUOUOU 1 yovlan
11.5 awuauIKsSgrvansyd*

*AuN: BlackRock, dJola ru 31 suoAU 2567

AL ETFs lla: Mutual Funds
dogv1udu ETF Thidonass
no1 1,400+ novnu

Ina Thusmsunanmn:n
100 Us:inAnolan

ans:dusunuunisavnuiu Multi-Asset dognasansiluindoulns N

wosanisavnuiinmsdaassnisavnuniandi®®INNIsavnu Traditional Multi-Asset Fund (h§0 wosanmsavnuluRu 60%: asiaiskl 40%)
Ao Ddadounsavnuluiunalan 60% asyaisnlinolan 15% lia: Liquid Alternatives 25% lagmandvlhiwaaounnundldlunnanio:aaia

na:onowwuwounandiMsavnu Traditional multi-asset fund Tagnolu
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Sy WULALUNavNU dosnuadovnu 3 s:Au (Three Lines of Defense)
doun 1 doun 2

Diversified ETF Core 75% Liquid Alternatives 25%

e NS:D1UNNISALNUWIU ETF antwaaonao sovsu e daaassdadouninnay (25%) aonulunevnu Flagship
msusuwosaldsoai§o avnulduinna 10 dunswei oL BlackRock (BlackRock Funds | ICAV - Tactical
1519:10u Ru asraiskl soufivdunsweinoidon  Opportunities Fund Class X U.S. Dollar)

ISU NOVAT REITs nla: TIPS la:ns:o18avnulunan
100 Us:inAnalan

Volatility Control

e 1aSunuoUovriuwosalwalodnkivisu GosmsAoUAL
ADIUWUWOU (Volatility Control Process)

e Tuamo:aaraund wosamsaonud: Fully Invested
IKINENND:0a1QTAIUWUWIUFD WdaN1savnu
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AUNWUwouMmuaala IweunJovidunu
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Asset Allocation

Diversified Core

Regional Allocation (% of Total Equity)

North America
Europe & UK [Immm

. o Emerging Market
Equity 63.0% Japan
Global 3.8% Pacific ex-Japan
’ 0% 20% 40% 60% 80%
us 39.5% Equity Sector (% of Total Equity)
Non-US Developed 14.0% Information Technology
Financials [
Emerging Markets 5.9% Consumer Discretionary I
Industrials
Fixed Income 7.9% Health care I
Communication EEG———
US Treasuries 2.8% Consumer Staples m—m——
Energy s
US Mortgage Backed Securities 1.9% Materials p—
Utilities
Investment Grade Bonds 0.5% Real Estate
High Yield Bonds 0.9% 0% 5% 10% 15% 20% 25% 30%
. (0]
Fixed Income Sector (% of Total Fixed Income)
Emerging Market Bonds 1.8%
Government Bonds
Non-Traditonal 4.1% Securitized Bonds
Coporate Bonds
= - . High Yield Bonds
Liquid Alternatives Emerging Market Debt
Tactical Opportunities Fund 25.0% 0% 10% 20% 30% 40% 50%

AU1: BlackRock, Joya ru 31 uns1AU 2568
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