
Product description Performance (net of fees) 30/06/2020

Management concept: Global macro EUR R Objective Excess Return

Investment universe: Bonds and currencies 1 month 0.01% 1.23%

Investment horizon: 1-2 years 3 months 0.03% 5.82%

Average yearly vol. target: [2% ; 4%] 6 months 0.07% -7.87%

Reference index: EONIA compounded daily YTD 0.07% -7.87%

Legal framework: Fonds Commun de Placement (FCP) 1 year 0.16% -1.14%

Inception date: 23/08/2010 3 years (annual.) 0.21% 1.48%

5 years (annual.) 0.25% 2.93%

Financial characteristics ITD (Annual) 0.57% 2.61%

Share class: H2O ADAGIO R Calendar Year Performance
Investment currency: EUR

ISIN Code: FR0010923359

Bloomberg Code: NH2ADRC FP

SRRI: 4

Minimum initial subscription: 0.0001 share

Objective:

Fixed fee: 0.80%

Performance fee: 25% > Objective

Entry Fee: 5.0%

Fund AUM EUR:

Share class AUM EUR:

NAV per share EUR: 136.36 Performance attribution

Risk indicator (computed using daily data) Month 2020

Sovereign Bonds 0.9% -3.2%

3 years 5 years ITD Currencies -0.3% -2.6%

Fund yearly volatility 8.3% 7.3% 5.7% Corporate Credit 0.7% -1.5%

Sharpe ratio 0.2 0.4 0.6 Others 0.0% -0.5%

Semi-variance 5.8% 5.3% 4.2% Fixed Fees -0.1% -0.4%

Sortino Ratio 0.3 0.6 0.8 Performance Fees 0.5%

Total net Outperformance 1.3% -7.6%

Maximum drawdown -18.35% from 12/02/2020 to 18/03/2020

Recovery period -                EONIA compounded daily 0.0% -0.2%

General characteristics Limit Current Total net Absolute performance 1.2% -7.8%

Modified duration: [-2;+2] -1.2 

Average rating: - BBB

Proceed-weighted yield: - 2.5%

Balance sheet allocation Net Gross

Cash & money market 37.3% -

Mutual funds 0.5%

Cash bonds (excluding repos) 62.2% -

Total balance sheet 100.0% -

Bond futures -57.3% 194.0%

Reverse Repos -4.4% 4.4%

FX (excluding funding currency) 86.9%

Past performance is not a reliable indicator of future performance. Source: H2O AM. Front Office data.

EONIA compounded daily +0.60%

The Fund is a Fonds Commun de Placement (FCP) organized under the laws of France and authorized by the Autorité des Marchés Financiers for sale in France in accordance with the requirements set forth in its prospectus.
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Absolute Objective

The fund generated a strong positive return during the first week of June 2020 as risky assets 
rallied on the back of the reopening of the core economies whose data surprised on the 
upside, paving the way for a perfectly V-shaped recovery. However, the performance 
trajectory proved more volatile for the remainder of the month as investors’ concerns over a 
second wave of contagion in the USA increased. 
 
On government bonds, the contribution from the three layers of the G4 strategies proved 
neutral as core bond markets and yield curves stayed put over the period under review. The 
non-G4 sovereign bond diversification benefitted from the tightening in both the 10-year 
Italian BTP-Bund, and the 10-year Mexican Bonos-UST spreads. Mexican government bonds 
were supported by Banxico’s decision to cut rates to 5%. 
 
Overall, FX strategies detracted from performance as both the Mexican peso and the 
Brazilian real came under renewed pressure, retracing against the US dollar by -3% and -2% 
(carry incl.), respectively. Unfortunately, the gains emanating from the long Asian FX were 
not sufficient to offset the aforementioned losses. The short US exposure as well as the inter-
bloc short JPY vs. CAD & EUR strategy incurred a few gains. The intra-bloc positioning came 
out mixed; on the one hand, the EUR-bloc allocation posted negative returns due to the 
euro’s underperformance against the Swiss franc and its outperformance against the GBP, 
whilst, on the other hand, the commodity-bloc allocation proved positive thanks to the good 
showing of the AUD/CAD. 
 
Credit positions fared well with Turkish sovereigns, EMU banks and Mexican corporates 
stimulated by central bank support. 
 



1-3 years 3-7 years 7-15 years 15+ years
Total

 (Mod. Duration bps)

Total Bonds
 (% of assets)

Total Futures 
(% of assets)

Total 
(% of assets)

USA 48 -349 -59 41 -318 -33.4% -33.4%

Japan 10 12 22 3.1% 3.1%

UK -14 2 -11 0.2% -1.6% -1.5%

Germany -1 -37 -105 -43 -186 -19.7% -19.7%

Italy 1 81 107 62 251 37.6% -5.6% 32.0%

Greece 4 8 10 0 23 4.8% 4.8%

Spain 0 0 0 0.0% 0.0%

Mexico 9 44 53 5.3% 5.3%

Israel 5 5 0.3% 0.3%

Others

Total 52 -287 -39 112 -161 48.3% -57.3% -9.0%

Europe USA Other DM EM Total % of assets

Credit IG 0.2% 0.2% Turkey 2.4%

Credit High Yield 5.6% 1.1% 6.7%

ABS 0.1% 0.1%

Others 0.1%

Total % 5.9% 1.1% 7.0% Total % 2.5%

Total mdbps 16 7 22 Total mdbps 16

Gvt Corp ABS EM (HC) Total Total

AAA 0.1% 0.1% Cash -0.4%

AA 0.2% 0.2% Futures -0.2%

A 0.3% 0.3% Sovereign 1.1%

BBB 43.0% 0.2% 43.1% Corporates 0.5%

BB 4.8% 3.2% 8.0% ABS 0.0%

B 0.7% 2.4% 3.1% Emerging bonds 0.3%

CCC Currencies 1.3%

Below CCC 0.0% 0.1% 0.1%

NR 2.8% 2.8%

Total 48.3% 6.9% 0.1% 2.5% 57.8% Total 2.5%

This material is for information purposes only. Any and all information contained in this material may be modified at any time without notice. The performance figures refer to the past and the past 

performance is not a reliable indicator of future result. The fund is subject to changes in interest rates, credit risk, liquidity risk, counterparty risk and the risks associated with the impact of management 

techniques, particularly Forward Financial Instruments (including active currency management). An investor’s capital will be at risk; you may get back less than you invested. Please refer to the prospectus or 

to any other legal documentation of the Fund which is available on the website: www.h2o-am.com. This material may not be distributed, published, or reproduced, in whole or in part, without the prior 

approval of H2O AM LLP. H2O is authorised and regulated by the Financial Conduct Authority (FCA) and is listed on the UK Financial Services Register under firm reference number 529105. Source: H2O AM. 

Front Office data.
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H2O ADAGIO I  23/08/10 3Y  Perf: 2.51% 5Y  Perf: 3.88% ITD  Perf: 3.69%

FR0010929794 NAVPS: 71467.46 3Y  Vol: 8.33% 5Y  Vol: 7.26% ITD  Vol: 5.68%

Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec Year

2010 -0.1% 0.5% 0.3% -0.4% 0.5% 0.7%
2011 0.3% 0.1% 0.1% -0.5% -0.4% -0.3% -1.0% -0.3% -1.9% 1.7% -0.8% 0.4% -2.7%
2012 1.7% 1.5% 0.5% -0.1% -1.9% 1.5% 0.8% 1.7% 1.5% 1.5% 1.0% 1.1% 11.5%
2013 0.8% 0.1% -0.4% 1.5% 1.0% -0.5% 0.4% 0.2% 0.0% 0.8% 0.3% 0.7% 5.2%
2014 0.6% 1.0% 0.7% 0.4% 0.1% 0.0% 0.7% 0.6% 0.7% -1.9% 0.4% 0.1% 3.5%
2015 0.5% 2.6% -0.2% -0.4% -0.2% -2.9% 4.3% 1.2% 0.7% 0.6% 1.0% -0.8% 6.3%
2016 -1.4% -0.8% 1.4% -0.1% 1.2% -1.9% 0.5% 1.2% -0.4% 1.0% 0.9% 0.4% 2.1%
2017 -1.8% 0.9% 1.5% 0.4% 0.6% 1.2% 0.0% -0.2% 0.8% 1.3% 0.9% -0.8% 4.8%
2018 0.5% 0.9% 1.3% 1.6% -2.1% 2.2% 0.7% -2.3% 2.3% -0.7% 0.2% 1.4% 6.0%
2019 0.5% 0.7% -0.3% 1.5% -1.1% -1.2% 2.8% -0.7% 3.3% 1.1% 0.0% 1.0% 7.6%
2020 0.0% -3.5% -9.7% 0.7% 4.1% 1.3% -7.5%

H2O ADAGIO SR  11/01/19 3Y  Perf: - 5Y  Perf: - ITD  Perf: -0.89%

FR0013393188 NAVPS: 98.69 3Y  Vol: - 5Y  Vol: - ITD  Vol: 11.45%

Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec Year

2010
2011
2012
2013
2014
2015
2016
2017
2018
2019 0.7% 0.6% -0.5% 1.5% -1.3% -1.7% 3.3% -0.7% 3.2% 1.0% 0.0% 0.9% 6.9%
2020 -0.1% -3.2% -9.8% 0.5% 3.9% 1.2% -7.7%

H2O ADAGIO R  23/08/10 3Y  Perf: 1.69% 5Y  Perf: 3.19% ITD  Perf: 3.20%

FR0010923359 NAVPS: 136.36 3Y  Vol: 8.33% 5Y  Vol: 7.27% ITD  Vol: 5.70%

Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec Year
2010 -0.1% 0.5% 0.2% -0.6% 0.5% 0.4%
2011 0.4% 0.0% 0.0% -0.5% -0.5% -0.3% -1.0% -0.4% -2.0% 1.7% -0.9% 0.4% -3.0%
2012 1.7% 1.6% 0.7% -0.1% -2.2% 1.6% 1.0% 1.8% 1.5% 1.5% 1.0% 1.1% 11.6%
2013 0.8% 0.1% -0.4% 1.5% 1.2% -0.4% 0.3% 0.2% 0.0% 0.8% 0.3% 0.7% 5.0%
2014 0.6% 1.0% 0.7% 0.3% 0.0% 0.0% 0.7% 0.6% 0.7% -1.9% 0.4% 0.0% 3.1%
2015 0.4% 2.6% -0.2% -0.4% -0.3% -3.0% 4.3% 1.2% 0.6% 0.6% 0.9% -0.8% 5.9%
2016 -1.5% -0.8% 1.3% -0.1% 1.3% -2.0% 0.5% 1.3% -0.5% 1.0% 0.9% 0.4% 1.5%
2017 -1.8% 0.7% 1.4% 0.3% 0.6% 1.2% 0.0% -0.2% 0.8% 1.2% 0.8% -0.9% 4.3%
2018 0.5% 0.9% 1.2% 1.5% -2.2% 2.1% 0.6% -2.5% 2.3% -0.8% 0.0% 1.4% 4.9%
2019 0.4% 0.6% -0.4% 1.4% -1.1% -1.3% 2.8% -0.7% 3.3% 1.1% 0.0% 0.9% 6.9%
2020 -0.1% -3.4% -9.7% 0.6% 4.0% 1.2% -7.8%

H2O ADAGIO HJPY I  31/03/17 3Y  Perf: 2.17% 5Y  Perf: - ITD  Perf: 2.74%

FR0013186764 NAVPS: 10918.62 3Y  Vol: 8.34% 5Y  Vol: - ITD  Vol: 8.10%

Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec Year
2010
2011
2012
2013
2014
2015
2016
2017 0.4% 0.7% 1.3% 0.1% -0.2% 0.8% 1.2% 0.7% -0.9% 4.2%
2018 0.4% 0.8% 1.2% 1.6% -2.1% 2.1% 0.7% -2.5% 2.5% -0.8% 0.1% 1.4% 5.5%
2019 0.4% 0.7% -0.4% 1.4% -1.1% -1.5% 2.9% -0.6% 3.3% 1.1% 0.0% 1.0% 7.4%
2020 0.0% -3.3% -9.7% 0.6% 4.0% 1.3% -7.5%

H2O ADAGIO I D  16/11/15 3Y  Perf: -0.68% 5Y  Perf: - ITD  Perf: 0.13%

FR0012916682 NAVPS: 50298.23 3Y  Vol: 9.07% 5Y  Vol: - ITD  Vol: 7.98%

Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec Year
2010
2011
2012
2013
2014
2015 0.4% -1.0% -0.6%
2016 -1.5% -0.8% 1.4% -0.1% 1.6% -2.2% 0.5% 1.4% -0.6% 1.3% 0.6% 0.4% 1.9%
2017 -1.6% -0.8% 1.5% 0.4% 0.6% 1.2% 0.0% -0.2% 0.8% 1.3% 0.9% -0.8% 3.4%
2018 0.5% -1.9% 1.3% 1.6% -2.1% 2.2% 0.7% -2.3% 2.3% -0.7% 0.2% 1.4% 3.0%
2019 0.5% -2.5% -0.3% 1.5% -1.1% -1.2% 2.8% -0.7% 3.3% 1.1% 0.0% 1.0% 4.2%
2020 0.0% -6.7% -9.7% 0.7% 4.1% 1.3% -10.6%

H2O ADAGIO HGBP I  17/12/14 3Y  Perf: 4.07% 5Y  Perf: 5.29% ITD  Perf: 4.74%

FR0011981810 NAVPS: 64614.74 3Y  Vol: 8.88% 5Y  Vol: 7.57% ITD  Vol: 7.39%

Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec Year
2010
2011
2012
2013
2014 0.2% 0.2%
2015 0.4% 2.4% -0.1% -0.4% -0.2% -2.4% 3.8% 1.3% 0.7% 0.7% 1.0% -0.7% 6.5%
2016 -1.1% -0.5% 1.1% 0.2% 1.5% -2.1% 0.5% 1.3% -0.6% 1.5% 1.2% 0.6% 3.7%
2017 -2.2% 1.0% 2.0% 0.5% 0.8% 1.6% 0.0% -0.3% 1.1% 1.7% 1.1% -1.1% 6.3%
2018 0.7% 1.3% 1.6% 2.2% -2.8% 2.9% 1.0% -3.0% 3.0% -0.6% 0.2% 1.6% 8.2%
2019 0.7% 0.9% -0.4% 2.0% -1.5% -1.2% 3.3% -0.9% 4.3% 1.4% 0.0% 1.3% 10.4%
2020 0.0% -3.7% -10.0% 0.7% 4.1% 1.3% -7.9%

Please note that past performance is not a reliable indicator of future returns. 3y, 5y and ITD data are annualized.
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H2O ADAGIO HGBP I-(B)-(C)  09/06/17 3Y  Perf: 3.19% 5Y  Perf: - ITD  Perf: 3.42%

FR0013239720 NAVPS: 110.83 3Y  Vol: 8.42% 5Y  Vol: - ITD  Vol: 8.35%

Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec Year

2010
2011
2012
2013
2014
2015
2016
2017 0.9% 0.1% -0.1% 0.9% 1.3% 0.9% -0.8% 3.1%
2018 0.5% 0.9% 1.2% 1.7% -2.1% 3.0% 1.0% -3.0% 3.0% -0.7% 0.2% 1.6% 7.4%
2019 0.5% 0.7% -0.3% 1.6% -1.0% -1.2% 2.9% -0.6% 3.4% 1.1% 0.1% 1.1% 8.5%
2020 0.1% -3.4% -10.0% 0.6% 4.0% 1.3% -7.8%

H2O ADAGIO HAUD I  02/11/18 3Y  Perf: - 5Y  Perf: - ITD  Perf: 2.09%

FR0013186756 NAVPS: 103.5 3Y  Vol: - 5Y  Vol: - ITD  Vol: 10.42%

Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec Year

2010
2011
2012
2013
2014
2015
2016
2017
2018 -0.1% 1.6% 1.5%
2019 0.6% 0.8% -0.2% 1.6% -0.9% -1.2% 2.9% -0.6% 3.4% 1.2% 0.1% 1.1% 9.1%
2020 0.0% -3.0% -8.9% 0.5% 3.9% 1.2% -6.5%

H2O ADAGIO N  20/07/17 3Y  Perf: - 5Y  Perf: - ITD  Perf: 1.91%

FR0013186772 NAVPS: 105.75 3Y  Vol: - 5Y  Vol: - ITD  Vol: 8.48%

Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec Year
2010
2011
2012
2013
2014
2015
2016
2017 0.1% -0.2% 0.9% 1.3% 0.8% -0.9% 1.9%
2018 0.5% 0.9% 1.2% 1.5% -2.5% 2.4% 0.6% -2.7% 2.5% -0.8% 0.1% 1.4% 5.1%
2019 0.4% 0.6% -0.4% 1.4% -1.2% -1.4% 2.9% -0.7% 3.3% 1.1% 0.9% 7.1%
2020 -0.1% -3.5% -9.7% 0.6% 4.0% 1.2% -7.9%

H2O ADAGIO Q  12/09/19 3Y  Perf: - 5Y  Perf: - ITD  Perf: -6.43%

FR0013425287 NAVPS: 19286 3Y  Vol: - 5Y  Vol: - ITD  Vol: 14.97%

Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec Year
2010
2011
2012
2013
2014
2015
2016
2017
2018
2019 0.1% 1.5% 0.0% 1.3% 2.9%
2020 0.0% -3.9% -9.6% 0.7% 4.1% 1.3% -7.9%

H2O ADAGIO HSGD I  27/04/18 3Y  Perf: - 5Y  Perf: - ITD  Perf: 2.30%

FR0011981778 NAVPS: 52537.56 3Y  Vol: - 5Y  Vol: - ITD  Vol: 9.83%

Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec Year
2010
2011
2012
2013
2014
2015
2016
2017
2018 -0.1% -2.7% 3.0% 1.0% -2.9% 3.1% -0.6% 0.3% 1.7% 2.7%
2019 0.7% 0.8% -0.1% 1.7% -0.9% -1.1% 2.8% -0.5% 3.5% 1.3% 0.2% 1.1% 9.8%
2020 0.2% -3.3% -9.6% 0.8% 4.1% 1.4% -6.8%

H2O ADAGIO HUSD R  05/09/14 3Y  Perf: 4.11% 5Y  Perf: 5.00% ITD  Perf: 3.80%

FR0011981745 NAVPS: 124.26 3Y  Vol: 8.36% 5Y  Vol: 7.64% ITD  Vol: 7.41%

Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec Year
2010
2011
2012
2013
2014 0.4% -1.7% 0.3% -0.1% -1.0%
2015 0.4% 2.4% -0.4% -0.7% -0.2% -3.1% 4.6% 0.5% 0.7% 0.6% 0.9% -0.7% 4.9%
2016 -1.4% -0.7% 1.4% 0.1% 1.1% -1.7% 0.5% 1.2% -0.4% 1.1% 1.0% 0.5% 2.6%
2017 -1.7% 0.9% 1.6% 0.5% 0.8% 1.3% 0.2% -0.1% 0.9% 1.3% 0.9% -0.7% 6.0%
2018 0.7% 1.0% 1.3% 1.7% -2.1% 2.3% 0.9% -2.2% 2.5% -0.6% 0.3% 1.6% 7.6%
2019 0.7% 0.9% -0.2% 1.7% -0.9% -1.1% 3.0% -0.5% 3.5% 1.3% 0.2% 1.1% 9.8%
2020 0.2% -3.3% -9.5% 0.7% 4.1% 1.4% -6.9%

Please note that past performance is not a reliable indicator of future returns. 3y, 5y and ITD data are annualized.
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H2O ADAGIO HCHF I  16/12/15 3Y  Perf: 2.27% 5Y  Perf: - ITD  Perf: 2.36%

FR0011981794 NAVPS: 55579.22 3Y  Vol: 8.41% 5Y  Vol: - ITD  Vol: 7.49%

Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec Year

2010
2011
2012
2013
2014
2015 -0.2% -0.2%
2016 -1.6% -0.8% 1.3% -0.1% 1.4% -2.2% 0.4% 1.4% -0.7% 1.2% 0.8% 0.4% 1.5%
2017 -1.9% 0.8% 1.4% 0.3% 0.6% 1.2% 0.0% -0.2% 0.8% 1.6% 1.1% -1.1% 4.8%
2018 0.3% 0.9% 1.2% 1.6% -2.4% 2.4% 0.7% -2.4% 2.4% -0.7% 0.1% 1.4% 5.5%
2019 0.5% 0.6% -0.3% 1.5% -1.1% -1.2% 2.8% -0.7% 3.3% 1.1% 0.0% 0.9% 7.3%
2020 0.0% -3.5% -9.7% 0.6% 4.1% 1.3% -7.5%

H2O ADAGIO HUSD I  12/11/15 3Y  Perf: 4.99% 5Y  Perf: - ITD  Perf: 4.59%

FR0011981786 NAVPS: 61570.54 3Y  Vol: 8.38% 5Y  Vol: - ITD  Vol: 7.39%

Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec Year

2010
2011
2012
2013
2014
2015 0.5% -0.8% -0.3%
2016 -1.5% -0.7% 1.5% 0.1% 1.6% -2.1% 0.6% 1.6% -0.5% 0.9% 1.0% 0.5% 3.0%
2017 -1.3% 0.6% 1.6% 0.5% 0.8% 1.4% 0.2% 0.0% 1.0% 1.4% 1.0% -0.6% 6.7%
2018 0.7% 1.1% 1.4% 1.8% -1.9% 2.4% 1.0% -2.1% 2.5% -0.5% 0.4% 1.7% 8.7%
2019 0.8% 0.9% -0.1% 1.8% -0.8% -1.0% 3.1% -0.5% 3.5% 1.3% 0.2% 1.2% 10.7%
2020 0.2% -3.5% -9.4% 0.9% 4.2% 1.4% -6.6%

H2O ADAGIO HCHF R  01/09/14 3Y  Perf: 1.18% 5Y  Perf: 2.65% ITD  Perf: 1.88%

FR0011981752 NAVPS: 111.47 3Y  Vol: 14.46% 5Y  Vol: 11.68% ITD  Vol: 11.01%

Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec Year
2010
2011
2012
2013
2014 0.7% -1.9% 0.4% 0.0% -0.8%
2015 0.4% 2.3% -0.3% -0.5% -0.3% -2.9% 4.1% 1.1% 0.6% 0.5% 0.9% -0.9% 4.8%
2016 -1.6% -0.8% 1.3% -0.1% 1.2% -2.2% 0.4% 1.4% -0.7% 1.1% 0.9% 0.4% 1.1%
2017 -1.9% 0.8% 1.4% 0.3% 0.6% 1.2% 0.0% -0.2% 0.8% 1.1% 0.7% -0.9% 3.8%
2018 0.4% -12.5% 16.5% 1.5% -2.2% 2.0% 0.5% -2.4% 2.2% -0.9% 0.0% 1.4% 4.2%
2019 0.4% 0.6% -0.4% 1.4% -1.2% -1.3% 2.7% -0.7% 3.2% 1.0% 0.0% 0.9% 6.5%
2020 -0.1% -3.5% -9.8% 0.5% 3.9% 1.3% -7.9%

H2O ADAGIO HUSD SR  11/02/19 3Y  Perf: - 5Y  Perf: - ITD  Perf: 1.34%

FR0013393204 NAVPS: 101.86 3Y  Vol: - 5Y  Vol: - ITD  Vol: 11.72%

Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec Year
2010
2011
2012
2013
2014
2015
2016
2017
2018
2019 0.9% -0.2% 1.7% -1.0% -1.5% 3.4% -0.5% 3.5% 1.3% 0.1% 1.1% 9.0%
2020 0.1% -2.9% -9.5% 0.7% 4.0% 1.3% -6.5%

H2O ADAGIO HCHF SR  15/02/19 3Y  Perf: - 5Y  Perf: - ITD  Perf: -2.02%

FR0013393212 NAVPS: 97.24 3Y  Vol: - 5Y  Vol: - ITD  Vol: 11.77%

Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec Year
2010
2011
2012
2013
2014
2015
2016
2017
2018
2019 0.6% -0.4% 1.3% -1.2% -1.7% 3.0% -0.8% 3.2% 1.0% -0.1% 0.9% 5.8%
2020 -0.1% -3.5% -9.8% 0.5% 3.9% 1.2% -8.1%

H2O ADAGIO M D  17/08/18 3Y  Perf: - 5Y  Perf: - ITD  Perf: 0.75%

FR0013352028 NAVPS: 101.4 3Y  Vol: - 5Y  Vol: - ITD  Vol: 11.40%

Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec Year
2010
2011
2012
2013
2014
2015
2016
2017
2018 -0.6% 3.0% -0.7% 0.2% 1.7% 3.5%
2019 0.6% 0.9% -0.5% 1.9% -1.5% -1.7% 3.7% -0.9% 4.4% 1.5% 0.0% 1.3% 9.9%
2020 -0.1% -6.7% -9.7% 0.6% 4.0% 1.3% -10.8%

Please note that past performance is not a reliable indicator of future returns. 3y, 5y and ITD data are annualized.
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H2O ADAGIO HSGD SR  19/02/19 3Y  Perf: - 5Y  Perf: - ITD  Perf: -0.72%

FR0013393196 NAVPS: 98.86 3Y  Vol: - 5Y  Vol: - ITD  Vol: 12.07%

Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec Year

2010
2011
2012
2013
2014
2015
2016
2017
2018
2019 0.5% -0.4% 1.7% -1.3% -1.6% 3.4% -0.6% 3.5% 1.2% 0.1% 1.1% 7.7%
2020 0.1% -3.8% -9.7% 0.5% 4.0% 1.2% -8.1%

H2O ADAGIO HSGD R  17/09/14 3Y  Perf: 3.18% 5Y  Perf: 4.58% ITD  Perf: 3.67%

FR0011981711 NAVPS: 123.17 3Y  Vol: 8.38% 5Y  Vol: 7.28% ITD  Vol: 7.06%

Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec Year

2010
2011
2012
2013
2014 0.3% -1.8% 0.8% 0.1% -0.7%
2015 0.4% 2.2% -0.1% -0.4% -0.2% -2.8% 4.2% 1.3% 0.8% 0.7% 1.0% -0.7% 6.4%
2016 -1.2% -1.1% 1.4% 0.0% 1.4% -1.9% 0.5% 1.4% -0.3% 1.1% 1.0% 0.5% 2.7%
2017 -1.6% 0.8% 1.6% 0.4% 0.7% 1.3% 0.1% -0.1% 0.9% 1.4% 1.0% -0.8% 5.8%
2018 0.7% 1.0% 1.3% 1.7% -2.2% 2.3% 0.7% -2.5% 2.5% -0.7% 0.1% 1.5% 6.5%
2019 0.5% 0.8% -0.3% 1.6% -0.9% -1.1% 2.6% -0.5% 3.5% 1.2% 0.1% 1.1% 8.9%
2020 0.1% -3.3% -9.7% 0.6% 3.9% 1.3% -7.5%

H2O ADAGIO HGBP R  23/02/15 3Y  Perf: 3.83% 5Y  Perf: 5.46% ITD  Perf: 4.47%

FR0012489730 NAVPS: 126.39 3Y  Vol: 9.06% 5Y  Vol: 7.93% ITD  Vol: 7.89%

Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec Year
2010
2011
2012
2013
2014
2015 0.9% -0.3% -0.5% -0.3% -3.0% 4.7% 1.6% 0.9% 0.8% 1.3% -1.0% 5.1%
2016 -1.5% -0.8% 1.4% 0.0% 1.6% -2.2% 0.6% 1.5% -0.6% 1.5% 1.3% 0.6% 3.4%
2017 -2.3% 1.1% 2.0% 0.5% 0.9% 1.7% 0.1% -0.2% 1.1% 1.6% 1.1% -1.0% 6.7%
2018 0.7% 1.3% 1.6% 2.1% -2.9% 2.9% 0.9% -3.0% 3.0% -0.8% 0.2% 1.7% 7.7%
2019 0.7% 0.9% -0.4% 2.0% -1.5% -1.6% 3.8% -0.8% 4.4% 1.4% 0.1% 1.3% 10.6%
2020 0.0% -4.0% -10.1% 0.6% 4.0% 1.3% -8.5%

H2O ADAGIO HCHF N  24/06/19 3Y  Perf: - 5Y  Perf: - ITD  Perf: 0.01%

FR0013321692 NAVPS: 96.3 3Y  Vol: - 5Y  Vol: - ITD  Vol: 13.25%

Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec Year
2010
2011
2012
2013
2014
2015
2016
2017
2018
2019 0.6% 3.5% -0.8% 3.4% 1.1% 0.0% 0.9% 8.8%
2020 -0.1% -3.7% -9.8% 0.5% 4.0% 1.2% -8.1%

H2O ADAGIO HUSD-SI (C)  08/12/17 3Y  Perf: - 5Y  Perf: - ITD  Perf:

FR0013284437 NAVPS: 100000 3Y  Vol: - 5Y  Vol: - ITD  Vol: NaN

Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec Year
2010
2011
2012
2013
2014
2015
2016
2017 -1.8% -1.8%
2018 0.9% 1.4% 1.8% 2.4% -2.7% 3.1% 1.2% -2.9% 3.2% -0.5% 0.4% 2.0% 10.4%
2019 0.9% 1.2% -0.2% 2.2% -1.3% -1.4% 3.9% -0.7% 4.6% 1.7% 0.2% 1.5% 13.0%
2020 -18.4% -18.4%

- 3Y  Perf: - 5Y  Perf: - ITD  Perf: -

- - 3Y  Vol: - 5Y  Vol: - ITD  Vol: -

Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec Year
2010
2011
2012
2013
2014
2015
2016
2017
2018
2019
2020

Please note that past performance is not a reliable indicator of future returns. 3y, 5y and ITD data are annualized.
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Additional notes 
  
This material has been provided for information purposes only to investment service 
providers or other Professional Clients, Institutional Investors, or Qualified or non 
Qualified Investors in Switzerland, and, when required by local regulation, only at their 
written request. This material must not be used with Retail Investors.  
  
In the E.U. (outside of the UK and France): Provided by Natixis Investment Managers 
S.A. or one of its branch offices listed below. Natixis Investment Managers S.A. is a 
Luxembourg management company that is authorized by the Commission de 
Surveillance du Secteur Financier and is incorporated under Luxembourg laws and 
registered under n. B 115843.  Registered office of Natixis Investment Managers S.A.: 
2, rue Jean Monnet, L-2180 Luxembourg, Grand Duchy of Luxembourg. Italy: Natixis 
Investment Managers S.A., Succursale Italiana (Bank of Italy Register of Italian Asset 
Management Companies no 23458.3). Registered office: Via San Clemente 1, 20122 
Milan, Italy. Germany: Natixis Investment Managers S.A., Zweigniederlassung 
Deutschland (Registration number: HRB 88541). Registered office: Im Trutz Frankfurt 
55, Westend Carrée, 7. Floor, Frankfurt am Main 60322, Germany. Netherlands: 
Natixis Investment Managers, Nederlands (Registration number 50774670). Registered 
office: Stadsplateau 7, 3521AZ Utrecht, the Netherlands. Sweden: Natixis Investment 
Managers, Nordics Filial (Registration number 516405-9601 - Swedish Companies 
Registration Office). Registered office: Kungsgatan 48 5tr, Stockholm 111 35, Sweden. 
Spain: Natixis Investment Managers, Sucursal en España, Serrano n°90, 6th Floor, 
28006 Madrid, Spain. Belgium: Natixis Investment Managers S.A., Belgian Branch, 
Louizalaan 120 Avenue Louise, 1000 Brussel/Bruxelles, Belgium. 
In France: Provided by Natixis Investment Managers International – a portfolio 
management company authorized by the Autorité des Marchés Financiers (French 
Financial Markets Authority - AMF) under no. GP 90-009, and a public limited company 
(société anonyme) registered in the Paris Trade and Companies Register under no. 329 
450 738. Registered office: 43 avenue Pierre Mendès France, 75013 Paris. 
In Switzerland: Provided by Natixis Investment Managers, Switzerland Sàrl, Rue du 
Vieux Collège 10, 1204 Geneva, Switzerland or its representative office in Zurich, 
Schweizergasse  6,  8001  Zürich.  For  French  FCPs,  the  Fund’s  prospectus,  Key 
Investor Information  Document,  the  Articles   of   Association   and   the   latest 
annual and semiannual reports may be obtained free of charge from the Swiss 
Representative and Paying  Agent,  RBC  Investor  Services  Bank   S.A.,   
Esch-sur- Alzette, Zurich Branch, Bleicherweg 7 CH-8027 Zurich. For all H2O Global 
Strategies ICAV’ sub-Funds, the sub-Funds may be distributed in or from Switzerland as 
defined under applicable law and regulations. The state of origin of the Fund is Ireland. 
Regarding the publication of performance data of the Fund it should be noted that  the 
historic performance does not represent an indicator for the current or future 
performance and the performance data do  not  take  account  of  the  commissions 
and costs  incurred  on  the  issue  and redemption  of  units.  The  Swiss 
Representative and the Paying Agent is Société Générale, Paris, Zurich Branch, Talacker 
50, P.O. Box 5070, CH-8021 Zurich. In respect of the collective investment scheme 
distributed in and from Switzerland, the place of performance  and  jurisdiction is at 
the registered office of the Representative in Switzerland. The prospectus  or  
memorandum,   the   key   investor   information documents (KIID),   the management 
regulation or articles of association as well as the annual and semi-annual  reports  
may   be   obtained   free   of   charge   from   the  Representative in Switzerland. 
In  the  British Isles:  Provided  by  Natixis  Investment  Managers  UK  Limited which is 
authorised and regulated by the UK Financial Conduct Authority (register no. 190258) 
- registered office: Natixis Investment Managers UK Limited, One Carter Lane, London, 
EC4V 5ER. When permitted, the distribution of this material is intended to be made to 
persons as described as follows: in the United Kingdom: this material is intended to be 
communicated   to   and/or   directed   at   investment professionals and professional 
investors only; in Ireland: this material is intended to be communicated to and/or 
directed at professional investors only; in Guernsey: this material is intended to be 
communicated to  and/or  directed  at only  financial services providers which hold a 
license from the Guernsey Financial Services Commission;  in Jersey: this material  is 
intended to be communicated to  and/or 
directed at professional investors only; in the Isle of Man: this material is intended to 
be communicated to and/or directed at only financial services providers which hold a 
license from the Isle of Man Financial Services Authority or insurers authorised under 
section 8 of the Insurance Act 2008. 
In the DIFC: Provided in and from the DIFC financial district by Natixis Investment 
Managers Middle East (DIFC Branch) which is regulated by the DFSA. Related financial 
products or services are only available to persons who have sufficient financial 
experience and understanding to participate in financial markets within the DIFC, and 
qualify as Professional Clients or Market Counterparties as defined by the DFSA. No 
other Person should act upon this material. Registered office: Office 23, Level 15, The 
Gate Building, East Wing, DIFC, PO Box 506752, Dubai, United Arab Emirates. 
In Taiwan: Provided by Natixis Investment Managers Securities Investment Consulting 
(Taipei) Co., Ltd., a Securities Investment Consulting Enterprise regulated by the 
Financial Supervisory Commission of the R.O.C. Registered address: 34F., No. 68, Sec. 
5, Zhongxiao East Road, Xinyi Dist., Taipei City 11065, Taiwan (R.O.C.), license number 
2018 FSC SICE No. 024, Tel. +886 2 8789 2788. 
 
 

In Singapore: Provided by Natixis Investment Managers Singapore (name 
registration no. 53102724D) to distributors and institutional investors only. Natixis 
Investment Managers Singapore is a division of Ostrum Asset Management Asia 
Limited (company registration no. 199801044D). 
In Hong Kong: Provided by  Natixis  Investment Managers  Hong  Kong Limited to 
institutional/ corporate professional investors only. 
In Australia: Provided by Natixis Investment Managers Australia Pty Limited (ABN 
60 088 786 289) (AFSL No. 246830) and is intended for the general information of 
financial advisers and wholesale clients only. 
In  New  Zealand:  This  document  is  intended  for  the  general  information of 
New Zealand wholesale investors only. This is not a regulated offer for the 
purposes of the Financial Markets Conduct Act 2013 (FMCA)  and  is  only available 
to New Zealand investors who have certified that they meet the requirements in 
the FMCA for wholesale investors. Natixis Investment Managers Australia Pty 
Limited is not a registered financial service provider in New Zealand. In Latin 
America: Provided by Natixis Investment Managers S.A. 
In  Chile:  Esta  oferta  privada  se  inicia  el   día   de   la   fecha   de   la presente 
comunicación. La presente oferta se acoge a la Norma de Carácter General N° 336 
de  la  Superintendencia  de Valores  y  Seguros  de Chile. La 
presente  oferta  versa sobre valores no inscritos en el Registro  de Valores o en    
el Registro de Valores Extranjeros que lleva la Superintendencia de Valores y 
Seguros,  por  lo  que  los valores sobre los cuales ésta versa, no están sujetos a   su  
fiscalización.  Que  por tratarse  de  valores  no  inscritos,  no  existe  la obligación 
por  parte  del  emisor  de entregar en Chile información pública respecto de estos 
valores. Estos valores no podrán ser objeto de oferta pública mientras no sean  
inscritos en el Registro de   Valores correspondiente. 
In Colombia: Provided by Natixis Investment Managers S.A. Oficina de 
Representación (Colombia) to professional clients for informational purposes  only 
as permitted under Decree 2555 of 2010. Any products, services or investments 
referred to herein are rendered exclusively outside of Colombia. This 
material does not constitute a public offering in Colombia and is addressed to   less 
than 100 specifically identified  investors. 
In  Mexico:  Provided  by  Natixis  IM  Mexico,  S.  de  R.L.  de  C.V.,  which  is  not  a 
regulated  financial  entity,  securities  intermediary,  or  an  investment  manager 
in terms of the Mexican Securities Market Law (Ley del Mercado  de Valores) and is 
not registered  with  the  Comisión  Nacional  Bancaria  y  de  Valores  (CNBV) or 
any other Mexican authority. Any products, services or investments referred to 
herein that require authorization or license are rendered exclusively outside of 
Mexico. While shares of certain ETFs  may  be  listed  in  the  Sistema  Internacional 
de Cotizaciones (SIC), such listing does not represent a public offering of securities 
in Mexico, and therefore the accuracy of this information  has not been confirmed 
by the CNBV. Natixis Investment Managers is an entity organized under the laws of 
France and is not authorized by or registered with  the CNBV or any other Mexican 
authority.  Any reference contained herein  to 
“Investment Managers” is made to Natixis  Investment   Managers   and/or   any   
of  its   investment   management subsidiaries, which are also not authorized by   
or registered with the CNBV or any other Mexican  authority. 
In   Uruguay:  Provided   by   Natixis   Investment   Managers   Uruguay   S.A.,   a 
duly registered investment advisor, authorised and supervised by the Central Bank 
of Uruguay.  Office:  San  Lucar  1491,  oficina  102B,  Montevideo,  Uruguay, CP 
11500. The sale or offer of any units of a fund qualifies as a private placement 
pursuant to section 2 of Uruguayan law 18,627. 
  
The   above   referenced    entities    are    business    development    units    of 
Natixis Investment Managers, the holding company of a diverse line-up of 
specialised investment management and distribution entities worldwide. The 
investment management subsidiaries of Natixis Investment  Managers  conduct 
any  regulated activities  only  in  and  from   the   jurisdictions   in   which   they   
are licensed or authorised.  Their  services  and  the  products  they  manage  are 
not available to all investors in all jurisdictions. It is the responsibility of each 
investment  service  provider  to  ensure  that  the  offering  or  sale  of  fund  
shares or third party investment services to  its  clients  complies  with  the  
relevant national law. 
  
The provision of  this  material  and/or  reference  to  specific  securities,  sectors, 
or markets   within   this   material   does   not   constitute   investment   advice,    
or a recommendation  or  an  offer  to  buy  or  to  sell  any  security,  or  an  offer  
of any regulated financial activity. Investors should consider the investment 
objectives, risks and expenses of any  investment  carefully  before  investing.  
The analyses, opinions, and certain of the investment themes and processes 
referenced herein represent the views of the portfolio manager(s) as of the date 
indicated. These, as well as  the  portfolio  holdings  and  characteristics  shown,  
are subject to change. There can be no assurance that developments  will  
transpire as may be forecasted in this material. Although Natixis Investment 
Managers believes the information provided in this material to be reliable, 
including that from third party sources, it does not guarantee the accuracy, 
adequacy, or completeness of such information. May not be redistributed, 
published, or reproduced, in whole or in part. Amounts shown are expressed in 
USD unless otherwise indicated. 



Additional Notes

This document has not been registered as a prospectus with the Office of the Securities and Exchange Commission of Thailand. Accordingly, this document and 
any other information, in connection with the offer or sale, or invitation for subscription or purchase of the units in the offshore fund, may not be circulated or 
distributed, nor may the units in the offshore fund be offered or sold, or be made the subject of an invitation for subscription or purchase, whether directly or 
indirectly, to the public or any members of the public in Thailand except by a licensed entity which is permitted to distribute this document in Thailand. Neither 
Natixis Investment Managers S.A. nor any of its applicable nominated affiliates (“Natixis IM”) have any intention to solicit your investment or subscription in the 
fund.

Neither the offshore fund, the asset manager of the offshore fund, nor their representatives, directors and employees make any representations or warranties, 
expressed or implied, with respect to the completeness or accuracy of any of the information contained in this document or any other information (whether 
communicated in written or oral form) transferred or made available to you.  

This document is for information only and not an advertisement, investment recommendation, research or advice. It does not have regard to the specific 
investment objectives, financial situation or needs of any specific person. You should seek advice from a financial adviser. Past performance of the manager(s) 
and the Fund(s), and any forecasts on the economy, stock or bond market, or economic trends which are targeted by the Fund(s), are not indicative of the 
future performance. The value of the shares of the Fund(s) and income accruing to them, if any, may fall as well as rise. No representation or warranty is made 
that any indicative performance or return will be achieved in the future by any affiliates of Natixis IM. Neither Natixis IM nor any other member within group of 
Natixis IM is licensed to carry out asset/fund management activities in Thailand.

Natixis Investment Managers Singapore is a business development unit of Natixis IM, the holding company of a diverse line-up of specialised investment
management and distribution entities worldwide. The investment management subsidiaries of Natixis IM conduct any regulated activities only in and from the
jurisdictions in which they are licensed or authorised. Their services and the products they manage are not available to all investors in all jurisdictions. It is the
responsibility of each investment service provider to ensure that the offering or sale of fund shares or third party investment services to its clients complies with
the relevant national law.

Natixis Investment Managers Singapore (name registration no. 53102724D) is a division of Ostrum Asset Management Asia Limited (company registration no. 
199801044D).  Ostrum Asset Management Asia Limited holds a capital markets services licence issued by the Monetary Authority of Singapore to conduct fund 
management in Singapore. Registered address of Natixis Investment Managers Singapore: 5 Shenton Way, #22-05 UIC Building, Singapore 068808.
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