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AR UNGU/YANA nowuilalnewidiyd Judjuaveauntl (riadasnungy/
AAa)
Aa 2 9 A 9
Usziamlnsams : neausIasIsyunesuswiiulenedaldimsamulunesuswouneld  va.
2 @ ~ J A Y a a 1
ReITU/N0INUTINTAADS (Feeder Fund) /Noanusiuiiivasnuuuuiinnudeaisilszima
NYUNBINUIIN: Japan Equity
Tudulnsams ;Ui 3 NINgYIAY 2561
sunuluguuedlasams ¢ 3,000 UM SN 300 1MUY
) [ 1 ~ = v 1
Wlggmsadnu : uasulumibeasnuvesnesusauaelsemamiioinoaufe)  (Feeder Fund)  lAun

Nomura Funds Ireland — Japan Small Cap Equity Fund (ﬂm‘nuﬁﬁﬂ) ﬂiﬁﬂﬁﬂﬂﬂﬁﬁnu (share
class) 1 anaiuien (PY) nesqunaniifaglssasdimsasmuitodivyamvesiuasmuly
3282610 w'mmiamu“lumwminuuazﬁﬁ"ﬂ‘ﬂﬁ”wéﬁxﬁm%’mﬁmﬁmﬁnmmﬁﬁmmmﬁﬂ
Gluﬂizmﬁ{ljﬂu 199N UD19AINU IUNUIBAINUUDINDINUIIN  HIONBINUITINOTINITY
nSnd (noal) w?aﬂ‘?aﬁgﬁ@mmmuiuaﬁmﬁwéywé (REITs) w%ﬂamumﬂmm?ﬁ’wﬁyu
91U (infra) wagimzflﬁmifh”ﬂmimaw?ﬁw%ﬂmﬂuﬁﬂa'au"lmﬁu 100% 94 NAV (laou
wilasneanurdn Sradaud 5ufl 23 NINYIAY 2567)

5o ua%.ﬁu?ma%@miﬂamuwﬁﬂz Bridge Fund Management Limited
ﬂfN‘vguammuusluﬁﬂujmuwéamadawﬁw (Derivatives) ioiinszaAns MM UTHIsMIas
U (Efficient portfolio management) uaz/w?amm?mimmgém Tﬂaﬂmﬁummn?}mmﬂ
Sasuaniasu (Hedging) amugasiitavedsansnesu

AAYNT IUMITUTHITNDINUT I ﬂmnubl‘ﬂﬂag'wﬁ”ﬂﬁ’waﬂiznaumiméau"lmmuﬂamu

wan druneanuuananialimalsznoumsganawiizia (active management)
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v ]

VYBANFAIMY HANIAVHUNU HAZANNAUHINVBINANM IR IHUNUVBINBINUHED FuTludyiifiayIa (Benchmark) Vo3

NBINUIIN

A A & 0 &

HANBLUNUDINDITAINY YTD 3 1Pou 6 1ADU 11 34 54 ALNINA
SCBJPSMA 4.07% 5.12% 5.46% 7.59% 5.20% 3.49% -0.98%
ANMUAUNIUVDINAMTANTT LY 10.36% 9.70% 10.56% 16.25% 15.41% 17.38% 19.30%
A A & 0y &

HANBLUNUDINDITAINY YTD 3 1Pou 6 1ADU 11 34 54 AN
SCBJPSMP 4.07% 5.12% 5.46% 7.59% 5.20% 3.55% 2.05%
ANUAUNIUVOINANITAWLUITY 10.36% 9.70% 10.56% 16.25% 15.41% 17.38% 19.03%
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HARALUNUIINMTAINH YTD 3hen | 61Aeu 1% 37 51 107 AWAIAA
SCBJPSMA 4.07% 5.12% 5.46% 7.59% 5.20% 3.49% n.a. -0.98%
ANVAUFIUVDIN IR UTUIIU 10.36% 9.70% 10.56% 16.25% 15.41% 17.38% n.a. 19.30%

£l
Ao [l

o A v 9y 3 a MYy a o 3 = v q Y
INUNNUINTIFIU (1) |{l,iJll mmmﬂﬂamuwan%ﬂaqmmiamumqﬂuaz'ln'lﬂawmowwmeﬂﬂ GfJNvI,iﬂWlll Reference Index mnmnuwaﬂiﬂu

v

o A ' { o ade g 1o A <
msnSeuieunamsduiuau 1éun Russel/Nomura Small Cap Index m3nasuniasastizYalinadua ua 23 nsngiaw 2567 Wuduly Tae

' ] A
oA wazBeaiudy ldnmiadorsan

E 3
HANBUINUIINMIFAIN Y YTD 3 1hieu 6 1hou 11 3% 51 101 AWATAR
SCBIPSMP 4.07% 5.12% 5.46% 7.59% 5.20% 3.55% na. 2.05%
AWAUHIUYDINIAUTUIY 1036% | 9.70% 1056% | 1625% | 1541% | 17.38% na. 19.03%
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< a

A o v v dos a do v
UIHNHANNINGIANIINBINU ‘]TIEJWHI\!“HEJ 1NA

td

2 a d ~
noanuitlalnavndive Hud

a

uanoauny

a

2 [ o d (YA
YaZRYAANNINY HazaAaIUNIIANN U

o Tui 31 NgBNIAN 2568

ERGRR i Y Y L . .
PUIUNUY Jovazveyan | Misenw/iusedsue1ta
A o e 31 WeEAAY : o e - . . .
FOUANNITNG yam NSNITUINT nIeaanrallon
2568 Y A SLL A
Mw) (%) wuviians ladle
(um)
HiIaImY 333,957,806.07 98.28%
wieasmumalszna 333,957,806.07 98.28%
NOMURA-JPA SMALL EQT-1 JPY A(NOJSEIJID) 10,834.13 135,392.19 333,957,806.07 98.28%
[uehnsinms 4,578,334.69 1.35%
VWD 5UIA15NANT INB(KBANK) 0.00 0.00 4,578,334.69 1.35%
fuan¥ovudaani / FORWARD 994,795.26 0.29%
ﬁ@m1§ﬂm1ﬂﬁ)ﬂﬂﬁ1/FORWARD 0.00 1.00 964,859.50 0.28%
(FWJPYTHB25627C)
ﬁ’ﬂgﬂg1“§ﬂﬂl‘laﬁ’;ﬂﬁﬂ’1/FORWARD 0.00 1.00 853,951.64 0.25%
(FWJPYTHB25718C)
ﬁvﬂgﬂﬁgﬂmﬂ’giNﬂﬁVFORWARD 0.00 1.00 444,326.94 0.13%
(FWJIPYTHB258081)
ﬁﬂgﬂgwc‘ﬁamadawﬁ'vFORWARD 0.00 1.00 335,008.00 0.10%
(FWJPYTHB25627N)
ﬁﬂ;ﬂ;W%ﬂﬁJ]ﬂﬁ’Nﬁ%/FORWARD 0.00 1.00 61,902.00 0.02%
(FWTHBJPY25627C)
ﬁﬂJﬂJ1°§ﬂﬂl18§i’Nﬁﬁ1/FORWARD 0.00 1.00 (4,153.92) 0.00%
(FWJPYTHB25017C)
ﬁ’ﬂumun«famwdawﬁ'w/FORWARD 0.00 1.00 (5,103.00) 0.00%
(FWTHBJPY25627A)
ﬁ%mﬁéﬁ]“lﬂ&lﬁ’)ﬁﬁﬁVFORWARD 0.00 1.00 (43,869.55) (0.01%)
(FWTHBJPY25017A)
ﬁﬂ;ﬂg1“§ﬂ%1ﬂﬁ?&ﬁﬁ1/FORWARD 0.00 1.00 (107,688.00) (0.03%)
(FWJPYTHB25017A)
ﬁm@1§ﬂm1ﬂﬁ)ﬁﬂﬁ1/FORWARD 0.00 1.00 (119,261.57) (0.04%)
(FWJPYTHB25017B)
é?ﬂumunél%amadawﬁﬁ/FORWARD 0.00 1.00 (302,570.74) (0.09%)
(FWTHBJPY25808H)
ﬁmm1§ﬂﬂ1ﬂﬁ)ﬁﬂﬂ1/FORWARD 0.00 1.00 (1,082,606.04) (0.32%)
(FWTHBIPY25627F)
Funindau 863,120.79 0.25%
wildmou (575,416.80) 0.17%)
yammIwdaugns 339,818,640.01 100.00%
yamMIgaInu (UIM) 9.3390
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o & A A e o o a
NUTUAT m0@1immmwuwﬂmnumamsﬂuﬂ;nazwmmnuuﬁmuummu

A v 3 Y Yo Yo 1% A y:’ Y
NI9NIENTNMIAGT 1IURBDN {51509 {5 U1Ia NIRAMTEiY
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4,578,334.69

1.35

{ av Ay Yo .
(®) #5115 NUVTENN 1A U rating
v
o . Y v Yo Yo v Y o 9o o
sz investment grade 1Hudoon 45uses d5uo1ia fadnuas niedanlsziu

tM

I
o o v v W A o '

@ anensniusTni ldsumsadusuanuiuyedaluseduindinin investment grade

@

A 1 . Y 9
130147 rating 1fludoon 5uses

@ v 9

v o a9l o
191730 HAaNHa ‘Hi’ﬂfﬂﬂTﬂ‘mﬂu

e

dadaugaga (Upper Limit) NuEmiamsmaiizaimnulungu () 15 %NAV




vy
=

noanuilalnevdive yugiuaseann (SCBIPSM)

Av v U du a ¢
nsywmnmwm]ﬂmsnmnu‘lmmmw

Y

N a d =
noanuitlalnavndive fud

Q

a

seazideamanmuazdudUaNN et In M INNRIIYU Port

& Tui 31 NgUMAN 2568

waneaunil
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JurnsUIAS Y. 5UMInanT Ine AA-+(tha) 4,578,334.69
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2 a d ~
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a

vaseaunil

SCB Japan Small Cap Equity Fund
wwumldefidanfvannesisan

FUND's DIRECT EXPENSES REPORT

FanaSui 1 Hgunew 2567 SaTuit 31 wquaaw 2568

Period from 1 June 2024 to 31 May 2025

1 I A a < o a 9 1A
ﬂﬂ"]fmfm!jfJﬂlﬂ‘]Jmﬂﬂ?JW]lui’J‘JJ & AMUIUNY svaznollvog

. 1 o 1 o da a
Fund's direct expenses U : NUDIN HANINITNITUGIND

ABITUINBNVTHITNOINY (Management Fee)

- yiafaungu/yAna (SCBIPSMP) - -

- wiiadzauyan (SCBIPSMA) 5,778 1.60

1 ~ 9 L4
msssutiendquanallss ol (Trustee Fee) 146 0.04
A15TIUHEUENZITEUY1UI889 Y (Registrar Fee) 239 0.07

ANUTNEINTAINU (Advisor Fee) - -

mlga1eou (Other expense) 52 0.01

591a1 19918991 uA (Total Expense) ** 6,215 1.72

sanldnedana 1 IdswmByanuiugda / Including VAT

wx N5 enThaen AN NG tazaIsuTioud 9 fiAnuInMIsenEnaIMING
Excluding brokerage fee and other transactions fees

= Tisaummbu1diayanadmsutuldauinag 40 @) (n) udelszunasuging

Not including corporate income tax for income under Section 40 (4) (a) of the Revenue Code
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VOLUME TRADE AND EXPENSES REPORT
Fusiuil 1 Sgueu 2567 S3ufi 31 nguniau 2568

Period from 1 June 2024 to 31 May 2025

J [ a {
Q’c\ﬂmi‘lﬁl‘c’lﬁquﬁmaﬂ / Average Net Assets Value
Y
@ o ¢
MIFOVIBHANNTNITIN / Volume Trade
v
yamnsFevionannings
Total Volume Trade
' = 9/ dy o v
msssutenwenin lumssonerannindsan
Total Brokerage Fee

Msssuieunazm1¥91edu 9 393 / Fee and other Expenses

¥ 1 3 ~ 9 dy @ v a I 9
* dadumsssuHsvnennlumsyonenannindsuaaiiuiosas
K
YoIyAMMIFOINEHANNTNITIN
Brokerage Fee as

Percentage of Total Trading Volume

(A T ~ 9 dy o [ a g Y
. ﬁﬂ’ﬁ’JLlﬂ"l‘ﬁiillLuﬂuuWﬂ‘Viuﬂuﬂﬁ“ﬁ@“lﬂﬂ‘ViﬂﬂﬂiWEJi'JiJﬂﬂ!“lJ‘L!iﬂElﬂZ
J v A a a
VDIYAMNINITUZNDINAY
Brokerage Fee as

Percentage of Average Net Assets Value

v 1 ' = r gy A a & 9

. ﬁﬂﬁ’JUﬂTﬁiSIJLUEJNL!ﬁgﬂﬂ"]ﬁnEJ’OH g swanusouaz
Yoayammindaugnimae
Fee and other Expenses as

Percentage of Average Net Assets Value

* 8AIAIUNYUNIUNTAMUVDINDIWUITIN (PTR)

Portfolio Turnover Ratio (PTR)

(WHUIN) / (Thousand Bath)

360,565

893,448

6,215
(%l 08aY) / (Percentage)

0.00

0.00

1.72
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BENEFIT FROM BROKERAGE SERVICES AS OF MAY 2025

wadszTowilasu
w3t Hnaylselani BROKERAGE HOUSES undnEd ﬁegaﬁupuz swomaglin’ | dunn’ | vssownagnimsaogs’ | Saidoumaniin®
Research Paper |  Fundamental Data. News Summary Seminar Strategy Presentation Company Visit
snmdnnind oo wia ida ASIA PLUS SECURITIES COMPANY LIMITED v v v v
Winannswg 1vads $iia i) BUALUANG SECURITIES PUBLIC COMPANY LIMITED v v v v v
UStnndnnsnd & uea e o (szmalng ida CLSA SECURITIES (THAILAND) LIMITED v v v v
Utinndnnindinsan add lszmelng) Sida CREDIT SUISSE SECURITIES (THAILAND) LIMITED v v v v
U tnndnnsng wdiued lszmelng) $1ia ) MAYBANK SECURITIES (THAILAND) PUBLIC COMPANY LIMITED v v v v v
uitnannswd nans lne S1da @) KASIKORN SECURITIES PUBLIC COMPANY LIMITED v v v v v
U3 imdnnind n3an S ) KRUNGSRI SECURITIES PUBLIC COMPANY LIMITED v v v v
3vannswd Mesduauing siva @) KIATNAKIN PHATRA SECURITIES PUBLIC COMPANY LIMITED v v v v v
uitvannswd suTunad end siia INNOVESTX SECURITIES CO., LTD. v v v v v
u3EMaNNNiTUNA SIna () THANACHART SECURITIES PUBLIC COMPANY LIMITED v v v v v
Ui immdnnind dald e TISCO SECURITIES COMPANY LIMITED v v v v v
W3 ndnnind Fiea swmeiudunua Wszmalng i5a CGS INTERNATIONAL SECURITIES (THAILAND) COMPANY LIMITED v v v v v
S imdnnind giiea (szmalne) 1 UBS SECURITIES (THAILAND) LIMITED v v v v v
u3tnannswd uuanies lszmalne) Hina MACQUARIE SECURITIES (THAILAND) LIMITED v v v v v
uitvannswd ndle (szmalne) 91 @vwu) KGI SECURITIES (THAILAND) PUBLIC COMPANY LIMITED v v v v
uitvanniwd Atioa Iameia lszmalne) fida DBS VICKERS SECURITIES (THAILAND) COMPANY LIMITED v v v v v
u3tvannswd 015ewi lszmeing) Sia @) RHB SECURITIES (THAILAND) PUBLIC COMPANY LIMITED v v v v
u3tvannswd hivde leda 919 vww) FINANSIA SYRUS SECURITIES PUBLIC COMPANY LIMITED v v v v
uitnannswd a1le szmalne) Sida ) DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED v v v v
S immdnnind glotl ndidou alszmalng) $1ia @) UOB KAYHIAN SECURITIES (THAILAND) PUBLIC COMPANY LIMITED v v v v
13 idnming njelng iSndasa fida KRUNGTHAI XSPRING SECURITIES COMPANY LIMITED v v v v v
131 nénm3ndaanedal szmalng) e CITICORP SECURITIES (THAILAND) LIMITED v v v v
3tvannswd witveiunu @szmalne v JPMORGAN SECURITIES (THAILAND) LIMITED v v v v
WS HnHaNNING vewd @szmealne) ida v v v v

YUANTA SECURITIES (THAILAND) COMPANY LIMITED

walszTaniild5y SERVICES

S

bl

4 a o . . - .
doyaiiugu {oyanatnd, sun1sidu uus. Sounda) (Fundamental Data (Market and historical financial data of listed companies ))

swanuajlingeiu tazdanuiaiu M1 SMS  (Daily news summary and urgent news via SMS)

4. Sadunumifemansugiondenduysio (Arangement of Seminars on Economics or Industrics Issues)

ERY

ya g

v3501wagnagninisaanuselasing (Stategy Presentation on quarterly basis)

. Saidonruniiniineayuanlvaau (Company Visit arrangement to companies of interest)

doyansduiiumsfanteendecluiilszgudieiulunmnemuswvesserilfivdrga

aunsansndeudeyaldnin Website : www.scbam.com

. undised (oudiuazanmaaing 5103, s10deu, 310'15308)  Analysis Reports (Market Summary and Companies updated analysis on daily, monthly and quarterly basis)
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g 2568 2567
Funswg
RAuamuuaasioyangfinssy 334,245,690.56 379,245,570.47
[urinsums 4 4,272,379.43 20,600,011.35
gnwi‘:
nnaenil 18,070.77 35,198.62
NMTWIRUAIY - 10,763,908.00
Aunsndoyrius 4,6 2,660,048.08 16,839,858.00
Funiwdou 863,120.79 63,563.89
sAUNSne 342,059,309.63 427,548,110.33
Wiy
i
inﬂmi%m?uaw‘m - 14,039,880.00
mﬂmsﬁ”nc‘geﬁwﬂwamu 31,414.86 8,985,373.19
nildueyig 4,6 1,665,252.82 1,511,615.83
mldnedese 4 528,570.93 625,011.34
mBRu1dheie 2,710.62 5,279.79
niaudy 4 12,720.39 268,651.26
soumitau 2,240,669.62 25,435,811.41
Funindgnd 339,818,640.01 402,112,298.92
Funindgni:

AY Yo v i
nui I8 unnddemiavainu
Mls@anuazeay
o A L2
vyrlivauga
VIanuazaNIIMIA TN

funsnigns

(WeAngUIN INUTFTIIN )

Executive Director

' & o 4
winamasznousumstududumilwessumsifudl

363,870,631.54

74,661,102.08
(98,713,093.61)

463,232,417.81

63,345,384.72
(124,465,503.61)

339,818,640.01

402,112,298.92

¢ aw

(wwauney AauesTsnl)

Executive Director
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wm)

[uehasnms

FIMIAANS Ino $100 M)

anaRuEY iienenny 1,264,487.00 287,884.49 0.09

smdudhnsnms 287,884.49 0.09

1 \
weasnulumalszma

Nomura Funds Ireland - Japan Small Cap Equity Fund Class I JPY Acc 135,392.1874 333,957,806.07 99.91
swwhgaaulumalszma 333,957,806.07 99.91
samduaInu 334,245,690.56 100.00
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A
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sunmsning Ing Siia s
anaifueu Wenaen Iy 164,281.00 38,441.43 0.01
Tudurhnsnms 38,441.43 0.01
wihgamuluwhalszma
PineBridge Japan Small Cap Equity Fund 134,083.2010 302,862,802.82 79.86
SuMi Trust Investment Funds - Japan Small Cap 19,981.5669 76,344,326.22 20.13
sumingamulumalszmg 379,207,129.04 99.99
FINEUAINY 379,245,570.47 100.00
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HIENHE 2568 2567
swla
swideenidly 47,950.35 70,496.70
swldmaeuumuanmsasulunesundn 1,126,382.56 157,334.87
518l 1,174,332.91 227,831.57
aldie
msssudlounmsians 5,778,002.25 7,015,560.89
mﬁismﬂﬂuw:'@uawaﬂﬁﬂwﬁ 146,375.99 177,727.52
msssudivuuensidou 239,103.19 295,725.68
msssutioadnn 45,000.00 45,000.00
Aldsnoan 7,193.63 3,198.14
s ldie 6,215,675.06 7,537,212.23
VAYUGNT (5,041,342.15) (7,309,380.66)

s1emsm ls@agniantuau
sda & o
FWNTVIANUINTINATUINRUA]Y

ew . adenia & o
swmsmlsqnindainadunntuamu

o [ Y4

i ada 4
swmsils@aguygnianaiunndyeyius

ado £ o o &

swmsvaugnnds lifevunndyyeyius

Chc]

a Y

s1msi ls@aggninndaswemdfsutuasendsema

o a a da X doyra X
i’«]lli'lﬂﬂ'liﬂﬂiq‘ﬂﬁ%1ﬂN1‘lﬁWluﬂ!ﬂﬂﬂlulmz'ﬂﬂﬁulumﬂ"lm

B NN m o aa
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A
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(10,898,554.17) (9,786,923.69)

39,581,699.13 26,982,229.76
(7,037,913.81) 40,701,755.48
(14,333,446.91) (12,364,392.82)

23,489,160.47 (26,952,698.01)

30,800,944.71 18,579,970.72

25,759,602.56 11,270,590.06

7,192.56 10,574.50

25,752,410.00 11,260,015.56
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25,752,410.00
16,450,630.84
(104,496,699.75)

11,260,015.56
48,322,053.18
(144,223,883.73)

(62,293,658.91)
402,112,298.92

(84,641,814.99)

486,754,113.91

339,818,640.01

402,112,298.92

46,323,241.7808
1,835,803.0591

(11,771,981.6864)

(W : viveE)

57,481,514.9501
5,587,551.5412

(16,745,824.7105)

36,387,063.1535

46,323,241.7808
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