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flasnulu B/E PN SuthnuSenmannieumifudn fieny
AiNeNgyNeIy U ¥T898UN1989Y T8I MF W3 iinnsadnuly
derivatives LWEI§W§W§§uﬁGﬂ§ﬁQﬁﬂ1Q@ﬂmﬂ'g’a\‘iﬁ/‘i_l‘mgl

NadNW)

soufulaihu 25%

reverse repo

laifiu 25%
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v '

fulauisasnpaeeiunemusn wazlurluaAnudesres

o o

nasuanilasuwladlleasiitadnAry)

uao. Inewrdse
S Ussinnnswa sy BRI (% URI NAV)
3 | securities lending lanfin 25%
4 | meansssil (total SIP) sanfulunL 15%
4.1 niNeAWRINT 8 AN 1: §RINAUNIAMUAALIIAIN
Q@@nm%’mﬁm‘?@@ﬁmmﬂ (single entity limit)
x 4 g “ i
4.2 A9NANIUL IIANITINTNYL ANN YTaRIIANT Basel Il N
. . "4 4. o ¥ IS
UALANHWLTBNFIAINANTULAL/MTDYBANATIANITNAININT
mmmmnuim (non-investment grade / unrated)
5 | derivatives fail
T — . — — ' T aa
5.1 N919191N§3N99H derivatives NHTRNUszasAianIsan Tuiiuyan1A Ay
ANNIAEN (hedging)
5.2 N191A191193N994 derivatives N LANBN1IAAAINIALN global exposure limit
(non-hedging limit) nagd MF ludnnsaauunngysau’
anfin net exposure ﬁtﬁmmﬂmmmulu derivatives
Tnemeaaluiin 100% 289 NAV
6 | newusnlasaasneiiugIu laiifn 20%
7 | wwse CIS NARsAumNngunieing (Inavuse CIS Aananay luaningnIa91

= yaeme): ruiunisasulutuhnizensansiaumiRudinivenisanduanueesnesuliizeniuaiaaiu product limit

12 3781821981 ABINNTAIUIY TUARNTUANNUA NN UM ARG TN UL FE A AN LA

f9uh 4 : FRIaIuNIAIYLRAWIMAINANRALlnaswds TuAan197899)U (concentration limit)

yaansalasenil
(lusantamsnansniiniaignevidensansuiinaniy

ANLseing)

28 sznnninadu BRI (% U89 NAV)

1 ﬁummﬁﬁmmﬁlmﬂwﬁa NN MF IufunElAN19§ANIIT89 Laa. TEAEau
gaqﬁfiﬁmuﬁummﬁﬁmquﬁu < 25% 1B9UIUEAND
aanAtaianL a3y (”Lsiﬁmqum‘sﬁmgumm
nNeswLaNLnS)

2 | m3n@suil mmmiﬁlwfﬁmu n3a1s Basel Il uazAgnaes | 2.1 lafiu 1u 3 mawaﬁmﬁ%umqmiﬁu (financial

liability)' 299yaanAIIA139 8N ArNmdawelalusy
A o o N L X PP g
nIRudmiLseusTazaantyTanga el lunsaiiy
paNATIA13ANHAUNN1TRUNeN IMNaUATLIL
svazatnydinll wardaludanglusunisRuangn
UAA. 919UYAAIUEAUNINITRUAINANINITINTY
yanHAUNIINITRUAINILINIRUANgAnaef tnlag
> s A v b
agantdun1inisiuiuarnaaiuaeyaninng
weunsidunieialld waslunsdingeannsnanslui
A o " oo
wiAunensRuaadame llusunsRudmiusey

srazinaniydaign’ ladnsnaoulufiu 1 1w 3 209
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vav. Inawrdise

Ussinnnswa sy

BRI (% U9 NAV)

27 2

YAAINITBONUAZIAUBTIYUATIANTAINTDUTBIHBBN I

Y y v ad® L4

tuduseais uunlunstifigeannianslainistiu

wuy filing luaneaizidulangeanng (bond issuance

program) Tunanssudusialasenis

2.2 lunsdinnaanuasulunmaisauaeiilaeiuasm
4 o L ' o b

arsneanlunuazi credit rating ag lusTALAINIT

investment grade vsalud credit rating qua‘ﬂ.ﬂ\mu

WaneaunelAnIIAANII1e9 UAA. SELREITUIINIY

Tafin 1 14 3 99938AIN190DNUALIAUBINUATIATT

v y oy g vy

AananLiugI8Ad uwansiingeanas lainstv

o filing luansueidulansenis (bond issuance

program) Tuansanidusalasenng

@nsaounu 2.2 luladunsdlidunsnansieaning

o X

UYAAR FaTl

1. 8W. LS. %38 UA. ATNNIUNIEIALEgIIAanTY

RREIS

FUNANTAANAL

FUIANTRIANTAIUAINZY

SUNANTNBNNTINEATUALAUNIUNTTINERT

UssEAaATesAuLTaegenf

S T

AUNANTWRUNIAANATUIANANUAZTUIALDU LU
Uszmalne

7. swiAnsifiensaseanuaziinignumaszmalng

8. sunAsdaaLszmAlne

9. ua.

10 gantiunnsiuszuanatlszmafitszmalneddu

ANNTN

'
o 3

11, #07TUN1TRUANNLIEINANH AN UagL AT

YARARIN 1.-9.)

wuael CIS 199n2y)ulanedyunil

-lanfn 1 13 3 29997 UUUUIE CIS TNUNATBI MF
o ' 4 Coy
Wranaenu CIS A1lsvina Neaniuos iy

- dngnaenululadunisaeulunsdisadl

'
= o

(1) mmmuiuumm CIS mammnu‘wﬁ Ny
Asunauseil InalasuAanufiugaauannantiney
(1.1) HaurmLan

(1.2) Ansaulualaedengluifiu 2 4

(1.3) LAURUNUABLANUIUININ

WUl infra 299NN ulANeY Uil

Tt 1 1w 3 9e9anuauuuat infra YINUNATEINEINL
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Ussinnnswa sy

BRI (% U9 NAV)

infra Neanuuaeiil AU infra 19INBNUNAT
ansazAsunluaedl lnalasualnuifuaauann
Anvinau

= =3

(1) HAUBALA

() Ansaulualaadangluiv 2 4

(3) laue1e AR AY LN

5 1UIe private equity

T 1 14 3 29997U9UnUE private equity YI9U1uA

ABINDIY)U private equity

" yilAun19n1284 (financial liability) lwﬂqw3m7mﬂumﬁc~1i§quﬂﬁi ”mﬁﬁa@ﬂﬂmiﬁmiﬁqﬂmqimé’mﬁwumiﬁumummgmmi

v
a o

[

Toy@ti Tnedunnnsgun1eeeenunanIsRunimue g AMIZNITHNIIMUANIATIUN T TANN) N8I AL AT TNTTYT

WraNIAIFIUNTTEUN NN RUM U s e uFuluseAUa N4 11U International Financial Reporting Standards (IFRS) %78

United States Generally Accepted Accounting Principle (US GAAP) Wumy

2 souienadifaluasunuuanisdnvnsunisduluaisusnesyeannsans

v
o

AINUTBINGI)U UAZ/VFRTIWN AN

[

“fi91 nsAuIudnasusNulaLnenIsamuLaransacunisawu duldniudszniArniznssunisiiiunaiayuenaenig

o ! o al * > o & ar o
msifFauviaua ms’mmumsmvgummwswaauwnm‘vguqq Luuamumuuanmmmnmv;u"lwanunmvguuan

SCBGOLD

SPDR Gold Trust

NBINUUTLANATNUTEUIENITA9NY - NN UTINNINE AU

=

A dJ ' yd
nuaen (Hulgu1an1saeudasasna il net exposure 1u
N ° = o am ¥ L
neuaananennasan tnaade luseudiindluuesninsesay
80 7893 aA NN AugNIT0IN0YL) nasuinlaueawmuly
WUIRAINUIDINDYUIINANLTUNANENNDY LAY (Feeder
Fund) Tnaineanuil net exposure Tunu9EA4YUIBINAINUIIN
Astlszimasanatalaeiedaluseudinydlunesninresas 80
29IYARMINEAUAVTURINEINU UAZHNTAIUNAILA I net

A o o A ' o
exposure Mngrresiuanudasnslszmalnaedalusaud

Tnydluueanasesas 80 1093ARMINERUGNEVBINDINU

neyuRulyLNeN17aYuNasulunesAIwng (Gold Bullion)
WadnasauuwnuzesnawululnaAesiunanauuuaeq
s1ANeIAILNIinAassNienwazAnlmane lun1sdnnng

TNNNATRINEIN U
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vav. Inawrdise

A1519ANETNL N RUABLUNY WAZAT LT EYIUNATIE ANLALAINNAIYUTINLATH TANUILRINY

22970 UTUUTAILATUT 1 NULNEU 2568 TIIUN 31 RIUIAN 2569

a a I3 o a I3 a a I3 a o @ a
$1ENSNEANAVAINNBIYUTIN ans1mulATINIg* Banliuase Faninuase” (BanLuase”
(528AXVRIYAAINTWERUFNE) (31 RIMAN 2567) (31 RaMAN 2568) (31 RaMAN 2569)
1. AEsTNIRENLATAT L TAeFIN
NavnaNUszanunislas

- FllaazANyaA Tafin 2.0865 0.55 0.55 0.56
- FUATRINBLANNIDRNE laiiu 1.5515 0.11 0.11 0.12
1.1 A18971LHeINN139ANNT
(Management fee) \
(trailer fee WAIUNTNVIBIAIGITNTILIN
N193ANN9)
- afinAzANYaA Taufin 1.07 0.44 0.44 0.44
- FHATeINN9BLaNNIeing 13471 0.535 anuluBandy annuluBandy gnuluBaniiu
a
1.2 Angssiile N LanaLlse lemu '
4 aA1 0.107 0.03 0.03 0.03
(Trustee fee)
a =
1.3 ANBsTLie NN ez ey '
. 91A1 0.11 0.07 0.07 0.07
(Registrar fee)
1.4 ANENHIN8YU (Advisory fee) s Tfl Tfl i
1.5 Anlaanelun9dn luiedsyiu t - ‘ ‘ !
5 AN A (Cos Tz T T 1
of providing the insurance)
e .
1.6 AlEANE@Y ) (Other expenses)** l34A1 0.7995 0.01 0.01 0.00
B prgautiyd (Auditing fee) ANAANEIA 0.00 0.00 0.00
A L 31U 0.2675 18997191 ‘ ‘ '
B sl deendinius lumiaus " st st il
PN AT Runuaaslazanis
. " o o < o N - f . |
il ﬁ%fmmuwuﬁ MEUAUALD Yl 0.2675"* s Y5 s
PRMUIEINNUATIUIN
® pnlganea o) ANNANEA3a 0.01 0.0 0.00
1.7 anlaaneialyl (General expense) ANNAEIAT 0.00 0.00 0.02
2. AgssuLdaNLazAT lgaen 4 4 o o o
v ANNAANLAT Tl Tl il
Uszanaunislala
' ~ o o vL ‘o »L 'a 1 'a 1 ‘o
A599M LN AN NANNTAN LTI N 3 3 N
! P ! ¥ a o
gaNABSTNIHENLAz A LEANe LT
LALAINIUN A+
- aflnAzaNyan Tafin 2.0865 0.55 0.55 0.56
- THATRINNBLANNIATNA 1A 1.5515 0.11 0.11 0.12
alganglunsdaanauannine (oL
ANNANEIA3 0.08 0.01 0.0
(Trading cost)
* pnsssaiflan / anlganadananasaunn#yaninua
= \fleAwinsniuasssuiflenrien lanem 1] AEENALATRINNeMUIINAINLS 1.1 - 1.5 azaeluifiuanassuilanmueIneu
* giall Tifunadnsnsesas 0.2675 1edyannineAugrnisesnaaumnluaaydi
= prlgangauiiuenaisemIiusasas 0.01 1095ARMINFUANE
ey ganmnn #Rula Ay Arad i Rulanuunng 40 (4) (n) uitlszunadiging
g’/ d‘y dd‘ o = ! QI = a | d&l = dl a o o a a o o ! =
- 99# TunsdlndmannFyan1iin aFgenaleniy vien1#duladnislasuulas UTEmannisasaudndlunisdiulgednma sssudosuay
plaanaisnnsvesnamulasnrsesiuniaddasuulasiainatn uazlutianlafuanuiugeuainyianusauuan
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T T
o a o

— — — : : ;
- UEndanisasudninaziinasssuflanviiannlaanani - sananeeaulaluiusesay 5 vesdnsaisssdianvianilaans HelusEndanis
v v

. Do : . Cov 4w
azaslngamunIUatn luesnen 60 41 neunisFuniiuansssulisnsiani e Nisauiang1g

mMeneAARULNLE LN EATLIAYUNNSINELAES UTR AUMUIEAIN UIBINBIYUSIN (trailer fee) : T

s

mgilszasalunisangAnaLLNY

mm‘ﬁﬂﬁlmﬂuLqu‘Lﬁ;LLr{é@ﬁuméummmLL@:?U%@ﬁumiqmmu (Trailer Fee) ﬁfi“mqﬂi:mﬁlﬁ@Lﬂumimmmumﬂﬂ;ﬁmi
@ﬂlwﬁaﬁmuﬁémnu muﬁqmmﬁuawmiﬁﬁLﬁmm;wummmm ﬂ’]i‘l‘&%mﬂ@ N13871UILANATAINTUNNINTIENTT UATNIT
@mema"uﬁuﬁﬁué@muma@mwmmmimnu il Lﬁl'aziqL@?M‘Lﬁémnﬂ;%ﬁm?ﬁmmmu HAUNIN LAZABAAABSTTL
mm[;'a\'imafﬂmt;mnuluizmm

o ° =l

AU BLENSNRAYUAs lAS LA N AT LA YUNISINELA S UTR AUUUILAIY

gamuarlafuamuusiuariinisanyaiuayunsa s iugeAuMIeaY1 817 N9 TeyaINaiUNeUIIN ANYOLE AN

U a
' %2

@en uazulannanisaau nsuauusdidiessuiaaiunisawulngenaasaiudnglseasauazssAuaudasigasuaeniy
o nsguseaNazaanluNsinganisiie 1e wdeduiAsunusasu nsluldnisfianiunanisayu nsluneyaanaaisi
4. g c ¥y de - I v 4 e g
Nenvesiunamusnaseeaiiies uaznisdnlulinwesnuniuiasenlunsiuFessesFanainyay Weafunisunlalym
9BIBIFLUAINATD

Ensananddnglszasaiesanluyamuainisosindulaamulaesnsiseyaasunsunazianzas lnfuanuazaanlunism

T78N17 Lmtﬁmmmmuzmimnu

NN5ANEANAALUNURDAARBINLNANNITNLTUESTULHENNN9ALUNR (At Arm’s Length Principle)
nrargAneuLnussnatdiuniraeludnsuazenlanaennasaiunannismidusssnilauniea1Unf (at arm's length
principle) A8 WA1TUIAINANH AL AT LILATBILTNINLATUARUNITI8UALFTUT AUNUIALINUN LA 990098
' o ¥ o o Y X ° ! an Ve o X < = ! =
mb”muLwluwsl‘ﬂﬂuimwvﬂﬂu@mmuﬂ?ﬂmﬂ\mumu MNU ﬂqﬁ‘ﬂqﬁuﬂﬂ’][ﬁ"’]'ﬂl]LL'V]uN1®N@ﬂi&fm:ﬁm'ﬂﬂ?giﬂsﬂul,ﬂuwLﬂHLLﬂlﬁlﬂﬂ@'ﬂﬁ‘ﬂ

! A= a4 ¥ oo o a2 o o o o Aan Yo v o “a o
PNUWNIUNNAINLNEUIUDINL LL@zLﬁu‘lﬂIu@ﬂE’mzLmﬂqﬂﬂﬂqi'ﬂ’]ﬁq?ﬂﬁ‘ﬂnuuﬂﬂ@ﬂqiﬂmmimmﬂqqﬂﬂmwuﬁwLﬁ‘iﬂ’ﬂu

AN ALENNINHALsElatuNaIA N ATY wazuuIn1enIslaanu
nsanganeuwnulinyatuayunsawasiugepumsauaiana lmfinaudauganenalsslaaule wu yatuayunig
o X o4 o R : 4 ey ¥ .
MauariuTeAuMLE A ueIaiusegelalunIsiaue I ane WU lafuA e LLNugININauaN a8elefin lalinisinuun
BN lunNrdeeiulazU3usaAn1sANdALEaNeNal sz eI uaAINana and miﬁwumlmaﬁumumimﬂLmtza?u%ﬁwmﬂ
¥ aoa Y oA o & & < ¥ o o > = o Yo ! 'Y !
awumesdiiRvunlaeaAilanelselorugegnaesgaeuidud Aoy naidamgreyafaaiunislafuAIR UUNULNEAYUE LN

Tussla nasmmmusulauneuaznisiiuguanisluauuziiaumsaulndullaundninaminenaes

X%
o

9l wwaneAsnanaldngiszasaiveananuidasainanudauesninatlssTaauw uazaseanuidaduliunyaeu

BT AFRLUNUIMUNAIUNUTOVTBINEUUI AW LUBINBINUIIN (trailer fee) UNIBTN N19UNANFITHTINNNIAANNINLFENAANNT

nagyuanEenfivannewusn llanaduaineuunuluunsiunuienieananuneayuaenewuian (seling agent) iialuy
Yeoa A ¥ : - Yo 4 e A dd ¥ s q -

amulafuuinisfaaiunisTe 1euuIady 11U N3 ATLLEEN WieLEN1saY o Inatvesiurasau Auduasssn Haw

neeaungaulaanglouan

nesudalnewidiodinas : SCBGOLDFUND




SCB

uav. Inawnrdse
a o < Yy a Ya ' o o @ a o @ a o @ a
s1EMsAiEaniuaINy ey iauuIaIy ANTIANN Faniiuase Faniiuase” Faniiuase
(5REATVRIYAATNUILRINY) Tasems (31 RIMAN 2567) (31 RaMAN 2568) (31 RIMAN 2569)
ANE99RLENNNTTNE (Front-End Fee)**
(1) TonaaNLAA luifiu 0.535 0.535 0.535 0.535
au
~ a a ''a ¥ ' I3 ¥ ' I3 ¥ "o 3
(2) AHATAINSBLANNIATNG a1 0.535 gnnuluFaniiu gnnuluFaniiu annuluBaniy
! = o j A
ANS3THLHENN TS UTR A (Back-End Fee)*
2 ' ! a ¥ ! = [~3 i ! = [~3 i ! = -3
(1) TUPGTANYAAN a1 0.535 gnuluBanifiy gnnuluBanifiy annuluBaniy
(2) TRATRINNBLANNIONNE l34A1 0.535 0.107 0.107 0.107
AsssTlaNnsduLABuWILAsU (Switching
Fee)**
(1) Asssuflaunsduuldaumunsauian
(Switching In)
® TiindsALLAA Tafin 0.535 0.535 0.535 0.535
o ailptaaneBEnnseing laifin 0.535 anuluFaniiy anuluFaniiy enuluFaniiy
(2) msssuiflaunsduulaauvuinanueen
(Switching Out)
' ! a > ! a [~3 > ! = [~3 > ! = =3
® TTAdE AR v 0.535 anuluFeniiu aniulnFeniiu aniuluFeniu
a
o TilnTauaaEnTaing v 0.535 0.107 0.107 0.107
AFunstlungAuruEauNausTEZIIAN e " " " "
a1 " . ludl ludl ludl ladl
Arasinvualalulnsenis (Exit Fee)
' ¥ ! R o o T oA
A lrnalunsdevizaseuannineg Wednng
Astevredennavreduiaauuinasmu 1A 0.75 0.15 0.15 0.15
(1fiunesn) (Brokerage Fee)***
mﬁﬁmuﬂumﬁ@wmﬂmmu Tudms 10 um Tudms 10 um Tudms 10 um Tudms 10 um
AAVUILATYL ARMUILAIYL ARMUILAIYL AAVUILAIYL
1,000 U498l 1,000 U8l 1,000 U498l 1,000 nungl

* pnpssaillan / AnlganadananasaNnNHyanIHLAY

*k

mme@ﬂmLmeﬂmmm‘Lumm [Flﬂiﬂ

vy

ﬂ’]ﬁiﬁ‘NLuﬂﬁJﬂWﬁJ’]ﬂ / Zil“]_lLﬂ@ﬂuﬁu')ﬂﬂ\‘mu@’]’ﬂLﬁ‘?;lﬂLﬂ‘i_l’ﬂ'mNﬁﬂﬁ]‘ﬂﬂu'lﬂﬂ\‘muuﬂ@”ﬂﬂmﬂi@LLE]@”?WEIIH@G]?’W]LLNL‘V]’]ﬂu Iﬁﬂuiﬂﬂ@ﬂﬂﬂi’%“’w’]\‘]

. - v ' Co
O ANEIINLUEIN / ﬂ’ﬂ‘ﬁ"“ﬂﬂﬂ\iﬂﬂ’]’ﬂﬂﬂﬂ'\‘lﬂﬂ@ﬂ’]LWN

- ‘mu ’lummwamﬁmwmmmu ﬂ’W‘Hﬁﬁ‘ﬂWL’ﬂW’]“’ ﬁ?‘ﬂﬂ’]‘]ﬁf‘ﬂ‘lﬂﬂﬂﬂ’]ﬂﬂ@ﬂuuﬂ@d ‘]_lﬁ“]:Wl"%@ﬂ’]i@\i’)uﬂﬂﬁiuﬂ’]?ﬂﬁ‘uﬂT\‘]ﬂﬁ]i’]ﬂWﬁﬁ‘ﬁ‘NL‘H?_INLLﬂ ﬂ’]elf]]’ﬂ']?_l
V]QMNWII@\?H@\W]NIM@@ﬂﬂ@@\?ﬂUﬂWiLﬂﬂﬂuLLﬂ@\‘iﬂ\‘iﬂ@’]'} Lmﬂmmﬂmummmu%mmmwmamwuum

' v v
o a o

- U?Eﬂ@ﬂﬂ’]ﬁ‘@\‘i’]u@%ﬁwﬂ”mmﬂ’]ﬁiiNLuﬂNMi'ﬂﬂﬁi‘ﬁ@’Wﬂﬁ]’]\i °’| mnmqmdmﬂmiumumm” 5 °l|ﬂ\‘1@E]ﬁ"?ﬂ’]ﬁi‘ﬁ‘ﬂm?;mﬁﬁ‘@ﬂ’ﬂ‘ﬁ@’]ﬂ ‘VNﬂ‘LI NAANNT
'Q“’LL'NSL‘MN@d%u%i’]u@’)\iﬂuﬂﬂu@ﬂﬂ’]’] 60 U ﬂ’ﬂuﬂ’?ﬁ‘Lﬁ‘ElﬂLﬂUﬁ’]ﬁiﬁ‘NLuﬂNﬂﬁ"ﬂﬁWi‘ﬁ@’mWL‘WQJ‘I.Iuﬂ\?ﬂ@W')
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FIEAZIBEANITRIYU NTDENIFUUAZNITNBNNTEYNWY

o Jufl 31 RevAn 2569

yann SOHAZIBIYAAT
Fanannswe ATNSIANARIA nineRUgND
(um) (%)
uu"wmvgu 8,768,947,037.74 99.09%
vugauAalszIna 8,768,947,037.74 99.09%
SPDR GOLD SHARES(GLDSP) 8,768,947,037.74 99.09%
QuehnsuAlg 157,070,659.51 1.77%
UNA.5U1ANINANT INE (KBANK) 167,070,659.51 1.77%
Aunsneay 1,669,945.53 0.02%
uﬁau"gu (78,440,388.30) (0.89%)
YA MSNERUGNE 8,849,247,254.48 100.00%
gaﬁiwﬁwmvﬂlu (un) 24.0711

euaglRuau

o uf 31 RewAn 2569

NANARINTINNT

HIAIATNTIATIARIA %NAV

T T

(n) Pe1a13n1ATT lawn Fauandu Mustinefguia Wustinssuiasumedszinalng
G - 4 X - .
Wuating vrensasuuiinesuiensuuasimunssuuan1iun1stu

WeanIzngen1aAaa wWiyean yiuses yiuenda wraymlsziu

(2) PINANTFUIANINHNDUNNELANIZARFIT SUIANTNITITE

v v v v

wisaLFEnRuTugean §iuses giueda yaANUAY WrayALlsiy

157,070,659.51 1.77

a o

A) IP1ANINHLTENNATU rating TuszdL investment grade Wuyaan yiusas

(
HiURNTa yadnua seyAseiu

() APAINRLTENN IAFUNNI9 AT UFLANLTED e LUILFUNAININ investment

grade visalufl rating iugean yiuses yiveda gadnuas vsayalseiu

=

dnaugagn (Upper Limit) MFEmAnn1sAInnazasulungy (1) 15 %NAV
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NANITANL UL LD NANYIUTIN

NANSAHBULAsATRT IR auraIaNDdL )iy

(AuanumudURTu faue 1.6, - 6.0, 289unazd)

SCBGOLD

- SCBGOLD Frili ¥ Peer avp

60% e

52.78%ay 6a%

50%
40 °."‘0

30%

243N 25 36%

20,70
20%

3.46%
12.03%!346%

9.18%
10% A7
y S64n, GAT r—r—
0% - T

Ay
1.94% 9,75%

-10%

2564 2565 2566 2567 2568

SCBGOLDE

- SCBRGOLDE Wi in Poer avy

60% =

S3.45%
SL64%

S0%
40%
o
30% 24RKS25 6%
20,70

20%
12520, 13.46%

’ 9.13%
l“nxu el AT,
427% 427%
i N =

194"

-10%

2564 2565 2566 2567 2568

vaneug : wansafiunulueda Jladudsduduimanisaniivauluawnag

gamuAsTANMan ladnEuAuan Reuly nasauuny uazANdenaudinduls

nesudalnewidiodinas : SCBGOLDFUND



SCB

vav. Inawrdise

nan1sAL iU ULLLTNUYA

% FNTINIAT % mail
NARALUNUANNNITAINY . s
: YTD 31hau | 6LAau 11 3 51 101 | AIAAAAY
SCBGOLD 6.38% -0.14% -8.80% 32.11% | 28.09% | 19.17% | 11.50% 6.01%
l,ﬂm"ﬁrﬂﬂ[5]‘3“*‘§’11¢‘L1 6.59% -0.13% -8.84% 32.65% | 28.33% | 19.68% | 12.18% 7.08%
ANMNNUNIUTBINANITALINIY 23.91% 10.53% 17.87% | 2717% | 18.68% | 15.94% | 14.28% 15.01%
mmﬁummmmmeﬁmmgm 24.16% 10.66% 18.11% 27.45% | 18.80% | 16.01% | 14.33% 14.88%

% AINLINIAN % Aail
e GG YTD 3LAaR | 6 LAau 14 34 54 104 | Aundnse
SCBGOLDE 6.69% -0.03% -8.60% | 32.69% | 28.65% | 19.69% | n.a. 18.53%
mmvﬁmmgm“ 6.59% -0.13% -8.84% | 32.65% | 28.33% | 19.68% | n.a. 18.61%
ANNRUHIUIBINANITANEUNY | 23.91% 10.53% 17.87% | 27.17% | 18.68% | 15.95% n.a. 15.82%
mmﬁumummmmsﬁmmgm 24.16% 10.66% | 18.11% | 27.45% | 18.80% | 16.01% | n.a. 15.89%

NAELUB 1 N1ITANANIIANTEWNLLRINDNUIINT AATNTUAINNIATTIUNITARANNIANTIUIBIFNIANLEENTANITAY) 1
" uanIAinuIeenayuINuan Uuaednuaniasuieiisuiuaianaiuum
v 5 | y
pauadun 1 unsax 2568 Wuaulil nesunlaeuulasiaiiidn aan LBMA Gold Price AM (USD) il nanns

ANTAUINUTBINGINUIINUAN V19T iNa1lszAnEnnlunistEmaneyu

< newuilneinan1nugagalusaaan 5 1 (maximum drawdown)
SCBGOLD : -22.80%
SCBGOLDE : -22.66%

VRYADATIAIUNYULIEUNNTAINUARINANUY (Portfolio Turnover Ratio: PTR)

SALSTAZLIRIAILAIUN 1 NUENEY 2568 D9IUN 31 RINIAN 2569

PTR = Min (Tanineldw, 11emn3nean)
Avg. NAV
PTR = 1.945,993,888.06

6,820,959,923.13

PTR = 0.29

WHNAWE | PTR ATWIUAINYAANTINDLNINTENI WHATINTBIYAAINNFTRNI N AU LNATINTDIAAINIINENITNERY Tnasyusanauly

PRUITHZNA Y INUNINIAEY AR INeRugVBIadsTeenemumn luseussaznan iy TReaiu

nesudalnewidiodinas : SCBGOLDFUND



SCB

uav. Inawndsel

FILALIDLAAIATIATUATAUALAMNUNTRNDURIATIAITNNAD LY PORT

U Fud 31 RevnAn 2569

2 Ty L) = - <~ g o = A 0
szinan waan HAVHTUTDYYAANUAY AUATLNINUA AUALANNUNTATAIDINDANASIANS YAATUUIGA YAANAINTIAARTA
TRIS Rating FITCH Rating
[udnswiang UAa.51A13NANT e AA+(tha) - 157,070,659.51

57 newudalvawidiay widuu 8wesas 1siia Wua THB @A SCBAEMH



SCB

uao. Inaw rdse

Fitch Ratings

suRuANNUTaTaszazaduiLlszimdlng
AAA (tha)

= o A4 A Y v o A A
AAA UAAITNTEALAMNWITE DTG4 AT LALANLN TR T
melulszwalne@ariuialaefing Inadusfuannwdefetazuauiuiu
v o ' A A A = Y4 A ~ . ¥
fusiuaNu e Tie Nl ANdes “weegn” Wenfuifiauiuyeannsn
anavizanmansaululszmalng uazlnenfuataznivualy unnsiansmig

~ & o % o o
ﬂ’]i‘NuWﬂBﬂﬂi’ﬂﬂﬁﬂ?ZﬂuTﬂﬂi‘EU’]R

AA (tha)
= o ! ﬂl = 2// ﬂ‘ = o ~ =
AA ugnsTTzAuAMIN@aladugennilen Fauiauiuyaennsa1svie
41 . C 4 Lo
nsansululssmalagssfiuANEN T e 0 189RT141IN9NT R UTUEAN
Y R .
ANKRBNATIAIVTaRTAIaLN lATuNsdnduiuA W TaTadwggn
gatlszmalneieaidnues
A (tha)
= o 4 a2 ) P o ¥ P
A ugaslivszAuaaudeliadugaian Faiiaunuyaanasansvians
= ! @ = T A
gsaulutlszmalng aenalafia naiaeuudaszesaniunisaiizaanin
massgiaenafinansznunapnamsalumsdsuiilanssnuimun
. . D
BIATNEINNTRUMA HNNNN AT TBUR IR FLNN I RS UR LAY
C 4 4
widetie luszmiganan
BBB (tha)
= o ! ﬂl = 2// ﬂ‘ = o >
BBB uamsivsziiuauudeiiadulunatailenfauiiauiuyeennan
. . . . .
gsauludszindlng eandlsna avuduldinuinnainisiddsuud asees
ANTUNNIBRANNTNLATH I ARAzlnaNTEnUABANENT0 lUNNITTE
Y s oy . y
WLARTANNANYUALIANTBIAIIENININNTRUNANUININNIAT AN TUDY
Ve e e e C o4 4
Alasunisdndusuanuudeiialulsamigenan
BB (tha)
« . gty P
BB uanslivszAuANNUTalioAsuans il Bauifisuiuyeenasans
4 . X o Y
aulutlszmalng nnstrsevilanutenleresnsansmanilnnelutlssimaiy
- Co . .y
7 fprwluuuueuluszAuniluazauaiunsnlunisdssuiAuny
. - Co x 4 -
mvuanataziianuluuuieunnIununsilaeuulasespssgia
Tuneau
B (tha)
« . da Pt .. o4 P
B uanslieszAumuudeiadunasiitdudAnylenSuuianiuyeen
2 mem A x
manansuian - ludsemelne madfiRnuteulagensaimmiiuazae

. . ) .
@ﬂﬁumwmiﬁuﬂ"\imLﬂulﬂ”l,mluﬂwﬁu unAHTuAsdaniney s Ay

' ' v

v % o .
Vlﬁ\‘i Niahnstt LL@W’YJ’]N'&’134Wiﬂluﬂ’]?‘ﬂ’]ixﬂﬁﬂﬁuﬂ’]ﬂuﬁ@?;I’Nﬁl@Lﬁ‘ﬂ\im’]ﬁu

wazamanmsnlunistssuiiauimunasemaiieaiv Tuuunenaiueg)

Ly
ﬁu@quﬁlﬁ@mmimLﬁugiﬁ@memwwmﬂmgﬁﬂ

suiuanaudeieszazaudwmsulsznalne
F1 (tha)
. .
uanaiNgzAUANAINII0TUgga lumsTszutinnuRenlanesnsans
. o P, -y y
mremuivuniienFaufieuiugeennsaisdensiatsau o lu

Yo o oA < o
dsziAlnanmalasusuanuudeianelulsznalnedsnvunlag

'
A4 Aa

Ana Tneduiuanwdedeilazna mdmsususuAmNNU T NaNH
I I 4
ANNIALS “Weefige” el Fauiauiuyeennmatsaululsing
4. - . o4y
e wazlnanfuataziiuua liunsa13m1enisRuneaniizesn
dsriulpeiguns lunsdiifsyiuanuunidetioguduieas
Fydnmos “+” wasslfiAnanduduanuwdatainivue
F2 (tha)
=< o o 45/ d‘ =
BAANNITALANANNIR TN s T s T vEmmRenlanian SR uAN
. o 4 d o 2
Amuanan luszauiumeladeuFauiautiuyaanasansuiauly
UszimARgnaiy aanelsfia svdureanNuTenesananadaluena
~ ' o Yo v o 4 oA A '
Weuwniunsdinladunisdnsusumuudiefefiganan
F3 (tha)
LAANTNITALANAINNIn TN ST s T uin N Sen e eam a1 snN TR U
. . d o 4
muimuanan luszdulunaaifienfeuiiauiugesnaasauize

= S o ! @ o &
nransaululszinaineaiu 'P]E']\ﬂi‘ﬂ@ AMNANNID IUN3T19T Ui

'
a

. o Y
fananqazimanyluuuueunnIvldaumanudasuulaslunsauluy
sezdunINNIIAIEs lasunnsdn1snduALTgInIT
B (tha)
= o o 45/ ﬂ‘ =
BAANDNITALAMNAINNID TN 3T s rtin e e e9m I a1 sNN TR Y
. G4 PO 4
muiuanaT uuwewienauifsuiugeanasansaululszme
ne ANaInsn U3 TNIEvilfan a1na i kLLe UNANIUANANST

. 5
Lﬂaﬂuuﬂmm«,ﬂmgﬁaLL@xmiﬁﬂumﬁmmmzﬁu

C (tha)
=< o 3 Ay d‘ a
uansivszauANaNsalunstssutinuReulaensianInistiu
. o A A e ¥ o
AN LALaT T uuienge WeiFeuiiauiuyeennmansauly
dszmalnaanuamisnlunisUfifmuaeyniumisnisiuavegiu

Cyo - "y
@quﬁLﬁﬂmﬂm@mLﬁuﬁq@ﬁmmmmwm?mmwmeﬁn@mmu

D (tha)

D] v

=< a o © d”d‘ 9’& =< A ° o a 4’{
LL@mmmmmumﬂmiwuwimmmmul,l,mm@mm%mmu

wneLuAlsEnaLNIsaRaUALANNULTa T lussaze lusss
& o o
Audmiulszinalne

nosyudlelyendiaeings : SCBGOLDFUND



SCB

uao. Inaw rdse

Fitch Ratings

suRuANNUTaTaszazaduiLlszimdlng

CCC (tha), CC (tha), C (tha)

N

D oy . .
fusuaHu e lamantuansdessiuaNwEaiiadumNn
WauBauisuiugeenasansidenaisaululszmalng aauaiunsalu
B y Cx
medfiRmuzegnRunnIRuIeyiuan1nsieenansniiugsiauas

MIREUIMNLATEIRAINERE R

D (tha)
o o A "X o Yo o T A X2
AUALAIMNUILTRODLUANTU QZQﬂﬂ’]MHmiﬂﬂ’WMTM’BQﬂﬂﬁ‘ﬂi"ﬂﬁ]i"]ﬂ’]iﬂusﬂﬁ

o o a e o X "
mndsey luningiatingrseniilulaqiiy

Tris Rating

o o a & = & <
AUALLATARMNTIAITUUTZASNANUAZTLEITENINDILFNLLA 1 fdaiu

AAA
AAA SUFLLATARgaEA HAnnudesnnign 13dmAannuatunsalunisisy
.

5 » . Y
penidouazAuRuALlunungegn uazlaiunanssnuuesuInaINng

wanuulamiagsia iassgia uasBeunaanan

AA
- - ao o , R
AA Hpnui@eAnnan Uisnianuamisalunistissaeniawaziu
v . D .
Susluinungenn uranalafunansznuannmsiaeuutamnegsia
wsegRa uasBuanaenaw] innadusLnsAafey lussAL AAA
A
= = o 5 e o o X 4 A
A pnuidealuszdunn tinianuguisalunisiissaenilauasAuty
sulunnmngs unealafunansgnuannisdsuulamiegsia sugia
wazAanananndw] NnnanduiuinsAnfiag luszAugenan
BBB
= = o a0 o o X
BBB HAndnslusziuiunats wEnianuaiunsnlunisdiszaanide
4 s ¥ o o ‘o ! ' X
wazAuduanlunumiieme upilacuseulmnenisidsuulamig

v '

93014 LATHEAA UAZAIUINABNEWT NINN UAzRNAdANANNTDUNNT

P '

° aAal A = o o o a dl ' @ !
TITEUUNDAULDAILNDNELNLDUAL LﬁiﬂmWﬂqlui‘tﬂUQQﬂ’ﬂ

sufuANNUdadaszasdud s ulszmAlne

wisnsusTRAsdmiulssnalne “tha” azgnevylaneandudumau
WIERDeNNIUAL BLINAYNLANAINEBNAINNTAATUALAIIN
WialiaseAuANARTaINg “+” 1iFa - anaazgnazylisiume
- T 4 = '
AndusuAnu@eiedmiuLszimantls 7 iauanaiaaniusees

TnaBFauieuiunisludusuanuudeiedunan il azlufinng
L > ' o o o o ' § o [
seyAtydAnEns nemeAINaREniLsuALANNUN TR T e WY

A

“AAA(tha)” ¥i3REUMLINAINLN “CCC(tha)” dmSLdusuANNUT@aa
luszaizenn
uazazlufinsszydnydneumeniasinaindiiuduiuanuuiiede
5
Tuszazdu wenwileann “F1 (tha)”
ArynunisdSusudumnuudala (Rating Watch) : dnymynunisuiu
o o " vyoovav, ' >
fusupnuudateazgnlaieuasluinamunsuniaaudulllaf

= = o o o ¥ Yo
aziinalaguidasdusuanuudaanazuasr luuiAn1eanis

oy
=

o P . s
wasulasianae dynnnenaitenasyyu “doyaunniuan” a9ueT

D]
=

uwrlunlunislfudusuanaudetielngedu “dyauau” azusd

v v o . R I P fy
wwntunlunsdiududuauuisienalnengs we “doyynddmu

ado o !

Tunsaindusuauudeieataaslndunstiuindfuawisendilng

o . .
UnA doyaunisdiududuanuwnideiiadinazgnazy ladrwdumas

B

FLUTINAU )

o o a & & o y
AUALLATARATIEITUTsTEzAN Hanganan 1 1
T
o y o d o
T1 aanAsansuiidan uzimesaunsanuaznsRuiudunssl
L . .

SEAUANIN HanmAasaANIN wariinamuazlafuauANATeaIN

D TPV oog an Ve
msAadatszuiinanadusuAsinluszfuaY gaannsasilasy
fuduinsn luszAusenanaTefiezasing "+ aogazlaiumaiy
. 5 B
ANATDIAUNTANTATNI T UTTIga T
T2
T2 yeanasasniianiugianenunisaaauarnisiuindeunss

o = o z :’/ o dl !
Tusziun wazliaanudnunsnlunisinssuiiszezdulussAununnala

T3

v g . Xy o o
T3 yeanAa1suiiauannsalunsissuilssazduluss i
ganiula
T4

Vo v
=

T4 gaanasansuidauaunsolunsdseuilszazduineuang
2OUUB

. deo o X oo o &
fusuashmnlszumiidalnavidasiadududuiashnnsaismily
ASTNARULIM TeaznaunNamisnlunsdszviinesyeanasans
Tnelusanman@eslunisfauulasnsdiszuiianana Junimdlu

AnaRuURIIAaLsImA

nosyudlelyendiaeings : SCBGOLDFUND



SCB

uav. Inawnrase

BB

4 . oo o 5 X 4 -
BB AnuAeN luszALge UiEniannamsn lunisdisznenidouasAutu
AulunumMANsEALLUNaN kazarlafunansnuaInn sl asuuLad

N9gINa LATHgRA uarRaanaenau Aot eEaaU Teanadangln

o X oy
mﬂummm‘lum?mswuﬂg'lummfmmiumewa

B
i o PR o X =
B ﬂQﬁﬁJLgﬂQlu?tﬂ'ﬂ@ﬂNqﬂ UiEndauarunsalunisinszaendauazmu
¥ ) H o X
Ruaulunonsi LL@zﬂq@qzﬂﬂJﬂﬂ’l’]uﬂ']ﬂ']i‘ﬂﬂdi‘"ﬂﬂ'J']NE‘N‘l’Q‘luﬂqﬂqi‘:ﬁMﬁ

IasnunsiAnuuaseanIUNIUNINGINA LATHgRa uarBaanaenBu]

C

¢ femudnslunfiotiatszviigeiign Ussludanuanansnlunsiies
paniauazAuRuAImLT e inay Tepasedadeulsd
iBesuemagania 1A gNa LAZAIIAABLA BENINANAzE]
gz lunadnszvidle

D

D Lfluszﬁuﬁﬂﬁu@quﬁmﬁmﬁqswﬁ T,mﬂé@@nmmmswﬂiﬁmmmﬁﬁ:
paniauazAuRumlamurme

FufATARAN AA e C afliasanenan (+) ileau () aeme e

AUUNANULANANTBIAUNINTRITUTLLATAANN e usziuRaail

uananil vidasnmsaniuue "wua lunduiiashia® (Rating Outlook)
4 > o e o
Wagznauauiulllnresnisulasuulasudiu trsinaesyaanns,
ansluszazihunawvieszeazens lnevidaismmsaziansanislaniad
AzIRAN9L AU A9T89N19ZRRAMNTINLAZANINIIAADNNINGINA
luawpnes gaanasansieransznunaaxamsnlunisiiseuil

Vel uwnlunduduinsnneenluunuuieauniie) aziaumniu
AuAs lunetszuiinasaen i wuatundufinshinuu

.
aanitu 4 szau laun

nesuidalnemndizeings : SCBGOLDFUND



SCB

uao. Inaw rdse

ANGIAY / TRUULUN

" pasiansnsmilidedroulunisiaueananusasuaesnasusan il iadunisuanandinaulafusesiisana

Qﬂ[%yvawm%@H@Tuuﬁaﬁ@%ﬁaummﬂ@mumu ud@'a”l,;ﬂixﬁuﬁmu%rzmm@mmum@\mﬁwmnuﬁ'Lmumw&u

= U?ﬁw'%“mﬂWiﬂ@\mumN'a'1@'m‘v;uiuu'&”nw?”‘wﬁu?‘@w'5"Wﬁauﬁlmﬁ'au?ﬁm“mmsn@mummLﬁuLﬁmﬁuﬁuﬁiﬁﬁwﬁmmi
ﬂmnumumnuluuﬁnwi"wﬁu?'am"wﬂauﬁlmﬁ@nmnumm TnetEnavdnlnfissuunufitesiuaudaugma
m@ﬂisimﬁlﬁfﬂﬂ;lﬁmmmLﬂuﬁﬁm{@éﬁwﬁqmmu ﬁ”n‘ﬁémnummam@mq@mmm@uﬁﬂm%@g@mimnu
ietImdanslaiiniaiulan www.scbam.com

= ﬂmmummﬂuﬁﬁmm@Lmﬂsiwmﬂmnﬁﬁwﬁmmi oﬁ”@&uu‘?ﬁwzﬁ”ﬂﬁwéﬁmmiﬂmwu Inawriias aria Al
miumwﬂumﬂmLmﬂumﬂmmmmmnmwmﬂmiqumfﬂﬂiﬂmrVymi: Lan12ALuanasdle newdiss
Tnan "Luimsuuﬂgﬁmmuzmqmiﬁu vianan1sAi e BN dantsnasu Inawdad sin

v

" lunsiNyayuALINIINIILL0YANNIAN §auaAINIIneniadeTtouaiulayalasanislanusdnuanning

JAN1INeYL Inewigite Arin viReyaiLaAYLNIIETR I LTR A

ALRAUUTaAIL UL U AN SEN1ARY

é@mummmmmq%mﬂ@ﬁ'm@ﬁ HamamIs pAlanmY 14 N9VingINIINiLY ApaTiRETeslaT AT uAnENsTIMS

n.a.0. vt st edumesinresdnin uanEnszinz n.a.8. (htip:/www.sec.orth)

" u??ﬁwﬁmm?mémﬁmiﬁwﬁnmumnﬂwﬁnﬁwﬂLﬁ@mul,@\ﬂc; Immz%mﬂﬁﬁﬁ ATNAIFENLIITOU Lmzﬂizmmﬁﬂ e
UTEMAANNIAUAMUA LL@m:f;@NLﬂmLwﬂmmmuﬁaﬂz{’nlﬁ;ﬁﬁwﬁn’mmmi’mLﬁ‘@ﬁu’?ﬁwﬁmmmzmmmﬁﬁuLmz@u,ﬂ
mstenevRnmineemiinaLla

= r:;@mummmm'm@u,mmﬂumi“l%aw%ﬂmﬁm uazsiunslravsesndadlalam A dndaneazinsiadszme o
fivmaresAEmsenis siteulssmaluivlanses Svians

= mmwumiﬁﬂmmamiwummmulu mﬂ@n@wﬁwmﬂmwu uazifula Lﬂum'aumw'aslsnfmqmsluamﬂm NABIMNITL
m@um‘wmmu mmmmwummmummmm@Iﬂmmﬂmmqu mmwmmmwuqmmm

. mmmumfnmqm@ﬂmm’mm wmwuqammu Lﬂuummzwﬁ,mfmmmmwn@umﬂmummﬂm:m@mm? N.0.5. UAZAITURA)

vy

timtlszditesyppadananiidiinnuanznsums n.a . aenuene

= nsdiigampulnfumasassminsasu BjmmiummLL@Vﬁua@uﬁ?wnwummm@ 2R enlANI9A mmiﬂmwumm
IpfuayiRanndiinamuuaziiun o ‘Emm@ummguma PARAALT ML LIS AN INBmUINATLTe
nsamuiidertulntteusstngunazannnlegauanatlamiva ey

= msfianmeidetmulunnauemevisamurenem st i unsuasnddnnuannssunsiiy
wdnninguazaaaudnning lafusasdennugnaeseeyalunilideimursinamummielalsziunaie

N@ﬁlﬂULWlWIJﬂ\iWLAQ?_Iﬂ\WJ‘LAﬁ GGG

2
Y

wili@atrauatiuisiusanaulaelavaya o N 31 FuAn 2569

nosyudlelyendiaeings : SCBGOLDFUND



18a%LUALASINITIANIT

nasuUalneniaisdinan SCB GOLD OPEN END FUND

g O

UTEN nannindannisnasmulngnialyd 31in



o

J
)
3

nasnuialnewiaivdlnan

naulalngwidivdlnan

519a2199AlASINTIANS
1. fayanly

Felasan1sdnnis (ne) : nesnuilialvemdvdinad

Folasan153mnTs (Sangw) : SCB GOLD OPEN END FUND

HoalA59n13 : SCBGOLDFUND

Usznnlasenis : naavudn

Ussamnisune : vanense

nsivuAeglasantg : v

= a a o
eaziBeaiuiiutauly (18lasans) :

v
wvaa

Ugndanisenafiarsanbilasinisdnnisneausiuiilasuveydfduanas Tnsazlithnewmsnddulvannzideudunesmusi

v o
o

Y3901 NANIATING Imalumwuammﬂwaamwawu viail inmmmifﬂvmLuumimmma‘lmammmwaﬂiv‘lwum
amaaﬂawuLLavmawmaawul,ﬂumﬂmiuﬂimmmaiﬂu

(1) ﬂimﬂmmiammmuLﬂuw"l,mmﬂﬂmauamwmaawui:umewamaﬂmmmﬂawu

() ﬂimwumimaammmﬂgivLU&JULﬂsnmmLquiuaumﬁﬂwmLﬂuiﬂaﬂmiumwivmwi

(3) fnmsnesuiinsanuduiuinaaunsainsamulussUssmalsivangay uaz/sseinglndeldindunsundesinm
maﬂsz‘laﬁuuﬁuamamuLLazQaamuaaaanu

anwauzlAsanTg : nesuitadamuiily
anwauznsEueve « lawevielulne

(Y 3
IngussaeAvaslasenis :

LW@?uﬂMLQ‘LA‘V]‘H%WﬂNaQWUWﬂU 1‘UaQWUI‘IMU’JEJaQ‘V]‘Ll‘UENﬂENV]‘LJTJﬂJG]’NUiuL‘V]ﬂL‘WENﬂEJQWHLWEJ’J LW@W@UE‘IN@QV’W’J’]@JW@Qﬂ’]i‘UBQN
aﬂ‘Vl‘u‘VlﬁlBQﬂ’]ﬂ@i‘uNEW’]@‘ULLV]L!L’V]EJ‘ULﬂEJQﬂ‘UNﬁG\@‘ULLV]U‘\]’]ﬂﬂ’]iﬁﬂWiﬂUV]@ﬂﬂ?LL‘I/N T,@EJmumiaqwuiwmaaﬂmumaaﬂaawuiama
V]L@WV]@Q@’]W’N‘UiuLWﬂV]@JUIEI’U’]EJZﬁWQN@@@ULLWUW’]UWW&QWUIUV]@Qﬂ']I@EJ(ﬂN

2. Uszannasnu
Uszinnnaauauuleuienisamu : nindgauniuien
nsasuvasulsutenisamulunindduniaden : nesdum
USTVNUANAN BT LAY :
- NDIVUTIUNBIAN
- NAUTIWARLADS
SULUUNBIUTIUNDIAN ﬂamuiawaaﬁmvuﬁ’ﬂu
Hanaaunan (n36i Feeder Fund) : SPDR Gold Trust
UizMﬂﬁﬁqﬁugu,an'mauaszna : #9ALUT ( SINGAPORE )
Ussinvnsasunuanuaziitewduy 1 : lidmun
Ussinnsasunuaadeaieaiudadssme : nesusaniiiiuamuuuuiirnudesinassma
ulsuremstlasfiuanuidseaindasuaniuisuvasnaau : lsitlesiu (unhedged)

FgasdeanuANngINUUlEVIENTAULATENYMENAY :

newuiiulsuigasimansuwumuauedoulnvessmmesduiiUnmelfogaunsvaty nenhevudulufiseusulu

i1 1/54



O )
nawulalnenwigivdlnan nan

amamnsimmmaaﬂﬂuﬂivmeiwsmaluivmmﬂa LLavﬂmwuﬁ]vaiwmamauLmuimEJaa:umumsamﬂwmﬂawumm
ﬂ’e]WI‘LJi’J&IE]V!L@W%E}ﬂﬂ’]mﬂﬂi‘“mﬂ A® SPDR Gold Trust %&ﬂawummmmmmLLavﬂmmﬂma World Gold Trust Services, LLC
ma‘muima World Gold Council (WGQ) szNLﬂuamﬂswisuLLmqmmlimmmmummg%mEJGUEN‘LJ?mmaamaiuaum wenanil
ﬂamumnmﬂmwvLuauiumaﬂwaﬂmwamsmﬂ (New York Stock Exchange: NYSE Arca) aanananninglaiien (Tokyo
Stock Exchange: TSE) manananninggodns (Stock Exchange of Hong Kong: HKEX) uazaaIAnaNNINGAIALUS ( Smgapore
Exchange: SGX) Imamwamﬂmvmmmi%amwmﬂamﬂummwaﬂmwaaﬂﬂiﬂi LLa“’I‘UﬂﬂaNUG}@amiﬁﬁﬁ il uSem
'«mﬂﬁ‘uam’;uawﬁiumsLUasJuLLiJadmiﬁuamwmsJaq‘vrwuaﬂﬂawumamﬂummwaﬂmw&J‘uawsvmmuﬂ uanuilean
Useinedsalus LLaUI?jaﬂaLqumwivmmuﬂlmmwm Imaamﬂmummauaaumﬂwawmaawuu,m TngusEninn1saY
ﬁmﬂmﬂivissuuﬁumﬂm‘mumumﬂm IﬂEJﬂ’eN‘V]‘LJiJ net exposure sl,u‘wmaaﬂﬂnumaaﬂawuiwmwivmﬂmﬂm’ﬂmaLaasﬂusau
Yy laitdesniniesas 80 mamammwsauamﬁumﬂmm LLavumsaﬂmmmaim net exposure FAgtestuarudesing
UivLwﬂimmaaﬂmawumluuasmwsaaav 80 ﬁuaquammwaauammmﬂawu
Iumu‘wmaamﬂmiawuuswamﬂ15mfﬂamnuiumauhmm’mil,l,m‘vm ASIENSURIAT mwmim‘mumm WaY/UIORUNIN
LLav/maumLqumﬂwﬂuﬂivmml,av/mamwivwm i’maamaﬁ,ﬂaaﬁmaﬂmwsaumamwaauau LLav/mammaﬂwaImmﬁmi
Susdnslaethwiludenatsetns mufinaenssuns n.a.e. wiedninanuanenssuns n.a.a. Ussnesmun wiawureuls
nesyuasule

Wil ﬂaqwumwvmmamm%mammm (Derivatives) LwaLwmJsvamﬁmwmsusmsmiamu (efficient portfolio
management) Fagaudanstlestiupnandes (Hedglng) NNTAMU WY mimammmaﬂLLav/maamm‘Nmmmwmaaﬂﬂu
Saruanasw/susaasians/sasnenie mmmummﬂmuﬂiiumi n.a.9. Usznmamvuavielianudfiurey s
mﬂmﬁqimiumﬂmmaﬂmwa maﬁﬁﬂﬁiumwa‘lmamiymmaﬂu (Reverse Repo) Toendulumamdninamifidninauane
AFIUNTT N.A.A. AUA

pgslsfinu ﬂawmuluaawumauhﬁﬂ ‘”z:gfgw%asmamwm(Denvatwes) Wetostuanudssandnsuanidsuvemdnning
Vﬁ@ﬂiWEJﬁquﬁﬂaLQUG\’]QUiVLWﬂWﬂQQVWa@@@;L Reuivanalduum nuu,mLﬂumm‘wmaqmiﬂmxmmamuwuwamiﬂ,uﬂuama
Mgy

ﬂaammJ,:uaqwuiumaaﬂfssaqmwmiwmaﬂwmmaaammwamamwmLLNG (Structured Note) LLauﬁ]ylmawuiumwmwum
auﬂummmLﬁuaaamrmwmzmaawuim (non-investment grade) LLaumﬂmwuwlﬂmUmwmaummmmLéuaaa
(Unrated Securities) 3

aua ﬂamuawmhmmwmwﬁ&ﬁ “’ué‘fummmLﬁuamammmmmmawﬂm (non-investment grade) RensainnTEs
uuim‘umiwaummmmL%aﬁaﬁmmmawulm Investment grade) v8ag wnawuaamummu

Tunsdlaarunisalun@ ﬂaqwumawuiumﬂﬂsummwymmaim net exposure VILﬂEJ’JEUENﬂUﬂ’J’IiJLaEJWINUivLV]FTIG]EJLQEiEJI‘U
soulvgtlidesninfevas 80 mamammwaauamsmmﬂawumamuamwmuwmummﬂmuﬂﬁumi n.8.0. Usenianvun

el Tumsduinidadiumsamuromemununsdauisssnnrenomu visnianisenaliifurissesnadedsudes
1 Inespsenilstisusglovivesiamuiudiny

1. 30 Jutfuustiuilaanzdey

2. 30 TunauATUDNYlATINITUTBNBULENNBIUTIY

3. Gmiuaunm‘mmaﬂ%‘l,umimwmamwaauﬁumﬂawuLummﬂlmiumawwmmaauLﬂaawmaawu vielinsloudney
nesyus LN vierfiosemsasu vl T dodsiiAiunn 10 Fuims

pg19lsin Iuﬂﬁmmamumimmiaqwu’[,umwﬁuwm LLau/mamimmuiuﬂawwaﬂlmmm vl U m’gummmmumiwmu
AURUNIU mmawummammmmmﬁzﬂwﬂmma q 1Judu LLay/ma‘Luﬂmmmsmaauu:dmau 9 ‘mmmumamiawu LU
miLUaauLLan‘LuLiaasuamgiymwma 9 VILﬂEJ’JEU%NﬂUﬂ’]SaWI‘UGINUiuL‘VIF‘T LLau/‘VﬁE]ﬂimmNNuﬁWlquWlQﬂiuLV]F‘TLG]@JLUuﬂ”ﬁ
FIATN LLav/maIumaiymwsamiaummim mmuawu‘tumqﬂmm LLau/‘M'iE]ﬂiiuLﬂﬂLMG]HG]’J&EJM?E]&JLMWN@VIQ’]L‘UULLau
aunas aamaimawumalmmmmmLau"Lanu‘Luqu?wmlmwuw maawmL‘Uumawwaamsmmu’Luquiwmmﬂumi
Fras1 Fau amawumwmvvmawulummmawu‘tmﬂui*dmmammumsawummwumﬁlu‘lmqmsmmwmulm Wil Use
IANTTIL 51mmmﬁimmmaaaawﬂwLﬂulﬂmmmmumﬁaqmwmmsﬂa ‘Luimamsmuﬂﬁwmﬂmamummﬂmwmﬁmms
n.a.6.

afia vnﬂiuﬂﬁmmmmamuiumawmmawL@WMaammwiwmwsa “SPDR Gold Trust” uulmmmvamaﬂma"m Tngeaduiies
ammﬁlm‘umaﬂsvmumﬂmmmsmmq 9 FINANITAU LLaw/‘mammnﬂaauuﬂamaul&uaus] sumﬂawwaﬂu WY N9
LUasJuLLﬂaauIststsawu anwENoWU BRIANSTTULTEY LLau/mamﬁuJaeJuuUaaau‘memaﬂﬁmwﬁammmamama
NOINU Hudu nanafe "Lummmmﬂmﬁwaaumaammﬁmmamaﬂawwaﬂ (Master fund) LaE/MIDUTENIANTS D1ty

ﬂ']ﬂﬂJ ‘Ui‘t‘Wlf\]ﬂﬂ?i%@ﬁ\ﬂﬁﬁ%ﬁ%ﬁ]uwfﬂ’ﬁm’]L‘UaEJ‘ULLU@\WENVIU?Q&IG]’NUSWL‘VI?WIQL‘U‘Uﬂaﬂ‘wu‘waﬂ mmaawu%awswammi 2/5a
vyl



_®
naanuUn lnewialvdlnan naon

4

v
o

U ﬂ’ﬁL‘UaEJ‘LJLL‘Uaﬂﬂﬂﬂaﬁ’l%”‘lﬂ\l‘mﬂ‘U’Jmﬂﬂi"ﬁ\‘lﬂLLa”UIEJUWEJﬂ’ﬁaQVI‘U‘U’E]\‘lﬂ@\Wlu Iﬂﬂ@ﬂ‘ﬂW%’]iﬂﬁI@‘UEﬂﬂﬁi@ﬂULU@EJ‘LJWLJ’JEJ
aQWUIUEJQﬂEJQVIUi’JNWNUiVL‘VIﬂE]‘L!‘VILuuaﬂ%‘lﬂu%@ﬂﬂ%m\‘i (Gold Bullion) ﬂ’WEJIG]ﬂ"IiUiWﬁsU’EN “World Gold Trust Services,
LLC” LLa”/Vﬁ@ﬂENVI‘Ui’JlI’EJUﬂWEJIfflﬂWiUiﬂ/i"lisU@\‘iUi‘HVI‘Mﬂ?i’e)‘Ll‘VliJ‘Ui”LﬂVIﬂ’eNVINUIEJUWEJﬂ’ﬁﬂQVIumﬂaLﬂENﬂ‘Ll LW@I%MM’]”&M
ﬂ‘uamamimmiawﬂwmavmmv LLa‘”LW’E]‘U?”IEPUWU’ENNQQMU’JEJGQWUL‘UU?{’W]QJ Imaamﬂmummu‘zﬁaumﬂmwmaawu
Wi ‘VN‘LJ ‘Ui‘l‘)‘V]‘ﬂ@ﬂ’ﬁ‘ﬂ"’LLﬂﬂﬂ’ﬁL‘UaEJ‘ULL‘Ua\‘lLLa“’iﬁEJa“’L’e]EJﬂVILﬂEJ?ﬂJ@ﬁsLﬁNﬂ’e]Wu’JEJ@Q‘V]‘LM?’WU&NWH'Wﬂ@u@ﬂLu‘LJﬂWiLUaEJuLL‘Uﬁ\‘l
maﬂaummiamumﬂm’ﬂuuam’m 15 3u

De

Tunsdlfinesuiinisasulunesuuanemishitiesnindesay 5 vesarmindaugvvemnamuiansmis mﬂ‘dimgamam
mwaauaﬂnﬁmaaﬂawuﬂmsnmwmawumuiﬂaﬂmmammwaauaﬂnﬁamaﬂuaﬂwmvimaﬂwmvmammaiﬂu UTENINNTaY
fudiunsmumdninast uazisnsiidinauanznssuns n.aa. fvue lnenesmulatemaesananidunemusissemedls]
TngUszasAnisasuluvhusadieiunesunudsivionawusiudiien

(1) yarmIndduans o wimwmamaqLﬂuﬂ’maﬂua’lmawammwaauamsuamawwaﬂ

2) aamiammmammwaauammaaﬂamwaﬂaﬂaﬂ,uﬁmizsmmmfmmmﬂmmmaﬂu Aadudrunuiundaeduauves
yarnIngauansvenayuman )
IuﬂimmﬂaqwuwaﬂmammwaauamamaﬂuaﬂwmvmﬂmamwwmmvmLuumimmaiﬂﬁ

(1) wiammAinesyundniiyarmindduanas wiesuuamamsiiiunisiaemildisselevififigauosdfiomisamulagsa
IwmuﬂamuamaawmsJaqwuwmumsﬂummummiuuLLmqusmgmm

(2) shiflunsmsuuamamssiidunisng (1) Widaasamelunnduiutuuifuiivsingme

(3) Menumansidumsltddnaumsungluasiuhmsiuutfuiididunsudaese

(@) Wawedoyaierfunsdniunsvesnesusmmy (1) deffiaulaszamuiteigiiaulaszamusuiuasdlaferivaniu
YBINDIUTI

mu mwwm'ﬁﬂawummLuumﬂ,wﬂmﬂimﬂmmmLﬂmwmauammmmimLuumﬁmﬂanma

Fail sveznalumsidumsaude (2) Ustiansansaverioutiusedinnuanznssuns n.a.
Utmiansveanudnslunsdfiimsdidunsiasuleuine nesuazeniulithizesnsamuisazdsnaliil net exposure
fiietestumudsshesandlnadtiuseutityTlitesnindesay 80 611aquammwaauamﬁmmﬂmwumumui%iumq
AIUNIARRDNLAZWSENNNTAMY

am’tumﬂaumwaaauLﬂaawmaawulﬂaqﬂawumwiummumwu v3sndansveanudvslunisinnsanduiiumsndy
Feovievanoadafils Imam'ﬁwaaa‘laumamuawmqawmmalwmiu&J.unmmﬂanﬂawuawawumaaﬂnsﬁmmaawuﬁuaa
NONUTIMANYTEMAINNT 1 NI mumuumuimqmiwmu amql‘mmmmnuawwmi"Lummmawﬂuﬂawuaﬁlm
muuiam&Jaamaaqﬂmmnﬂiuaqmaﬂmqmi mwwmiawwmmmmLuumimammaammaawmwaLﬂaammaquiama
QEEEN mamLuumiaﬂLaﬂimamsammiﬂamumﬂm

%’auﬂaﬁ’ﬂﬂmmﬂamu SPDR Gold Trust (n@svjusan)

Fonoayu/sia
| SPDR Gold Trust (GLD 10US$)
nasnu
Usgen nNoayUTdNeN (Exchange Traded Fund)
unaanzew  [aenziloulunatandnningddsnlus (Singapore Exchange: SGX) Twuiuil 11 nateu 2549
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1. MsUFuLiny
1.1 pydiszylilulasans

1.1.1 Wifudnsnszylulasenis

899 v - 1S a b ' o o o ] o o a
L1.2 diusnitszylilulasems (inns Uaweliamunsvarm > 3 Juhnisneunisuiuii
fmunegredaulilulasainsudrnamse  |quialdsy

Wasuwlasludnuwazainanile)

%119 /54



nasnuialnewiaivdlnan

O

naaQ

1.1.2.1 n3gliiiu > 5% vesdnsfiseylilu
lA5aNI3

U, AIbAsUNRTLAY Lazkddliddnaunsuneluy 15 Ju
yinsneunsUS UL aziinalyTany

1.1.2.2 n3gliiiu < 5% vosdnsniseylily

1ASINIT

Uaweligdevisensiuanmiii = 60 fwinisneunsusu
LW@J%EJN@I‘HUMU WAz lrE TN unsIunely 15 Tuvin
nsAeuNMTUSULasnaldTaAy

1.2 upnansldannlasenis

Ua9. fasvaudiiawnlaginig

2. n1sUsuan

Wameligasmunaumelu 3 fuhnsduusiuiinisuivan
Hnalyvsau

9% Ua. ansnsaveudlulasenis tnglitedndinauiugeu
msutlulasanisludesiingn

2.1 snunszylilulasenis

2.2 wnnsnslannitssylilulasenis

‘VISJ']EIWIGI ﬂ’]iLUWLNEPUE)NE\I‘WNE\QVIUVI%UM@@ nszvile EJ’Jﬁﬂ’]i‘VIL‘mﬂ”ﬂﬂ@ﬂ%?lﬁﬂﬂiﬂiﬂ’ﬂNaﬁ%u‘lﬂi‘UVﬁ’]U‘U’ﬂﬂJaﬂﬂ na
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1. msUSuLiia

1.1 Msuduiiuasssudlonnissnnis
Fugiu (base management fee)

1.2 Msuduiiuasssudlonnisdnns

P , Ua. Hosvaudiiawniulasinig
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naziNaliUIAU
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(3.1) winnaauIndunideslSuiiia
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1.3 NSUSULALAGSTULEENNITINNGT
Wuluaumdnanumunzay ndnanudlusda wazudnanudy
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(4.2) Hpuanauszlov]

(4.3) d11dnanu

1.4 myvSufinAsssudounissanisi
S&JmﬁyﬁaLﬁuﬂdﬂmﬁﬁmﬁaumi Uaa. fewenRiiioudlalasnis
CLARERITER

2. nMsusuan

2.1 nsUsvanAsssulsunsian1stuli vaa. anunsavendlelasinis Inelideinddnauiureunis

AU wilulAsenstuSesRanan
2.2 M3USuanAsssuilenn1sinn1stully vaa. arunsavewslulasanis nelidedndinauiuseunis
6N uilulaseanisluBesdsnan

2.3 mMsUSuanasssuilonn1siansia )
msvsuiiuny 1.3 Tuniends Tnedans I7 vas. udlashsasssudounisdanisfiGoniuasslundded
ﬁﬂ'ﬂﬁiﬁuLﬁaumi%’mmiﬁﬁ‘aﬂﬁmﬁq lllwuauaueniigamu
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v
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1% vaa. andunisiadadulunundninamisadl

(1) ﬂ”l'iU'i‘UﬁG]LU‘LJI‘ULwaﬁﬁlﬂﬂiumﬂﬂluﬂﬁmLﬁillﬂﬁ‘m‘a
(promotion) Wiy ImaiuumﬁﬁmLusmmifmmiwLiaﬂmmmmu
AL L’Jmmiﬂi‘uam"L*’ﬂwuaaasumuLauamwm‘aawu

2.4 NM5USUAAAISITULHENNISIANITN
Suniuase AnIeAsssuLaunis
Fanistudu 1unsthasalidny 1 Y

(2) nMsUsvanliidnwauzdunisuandsensiuunAsssuLiew
ANFIANISVUAU NN

2.5 N15USUanASITUIENN1TIANIST 19 Uaa. siiunisidiiian1susuanasssuiaunisinn1snseniy

Suniuase AnNIAssIuLeunis a‘%ﬂaiﬁwaﬂivwwiammmmvamaaﬂ'waiiuLﬁﬂums%’mms%’uﬁu
Jan1sTusu Tnedlszeznainisusvan LLavmﬁisuLuaumif\mmwummmumh i’JiJVNMENhJiJﬁﬂHﬁJ“’
Wun 1Y Hunrvndesanisimusessiuileunmsdantugy futass

9. 1ATBINBUTNIANULALIENTNATBIYBINBINUTIN
1. ¥atia : SCBGOLD
= o ° v ¥ < wa PCEA
- insesamstinualvigamududuniszanlding
Arsssufisunisvreduililduluaudsunamsestesnanfinivua (liquidity fee) :

N29NUIMU feeder fund uae fund of funds Lilenasulaien1ainisly liquidity fee USEMIANITaY
f1saunadunislvaenndesiunasmulatenis

SNUALLDUANULAY :

= @ = A av a ~ o
ﬂ@QVJUﬂa’]UVH\‘IﬁqﬂﬂiﬂLiﬂﬂLﬂ‘UﬂqﬁiiﬂJL‘UEJQJﬂ'ﬁﬂﬂEJﬂ‘L«!WhJLUUIU@W@JU?@J’]W%?@i%EJ%L’Ja’]%ﬂqﬁuﬂ
(liquidity fee) e (18
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ﬂ’eN‘VI‘LJ‘Uﬁ']EJVI’Ni’JiJﬂﬂ’E)’]‘DWﬁ]’]iﬂNLUaH‘uLL‘UaﬂWi@LWMLWJLﬂi@ﬂll’e]‘Ui‘Vl’ﬁﬂ’J’]llLﬂﬂﬂﬂﬂ’]Wﬂﬁ@ﬂlﬂ@?N
ﬂa‘t’JW‘u%‘U’e}\‘l‘Ui‘HWﬂﬂﬂ’]iLLa”’eJ'mW"D’ﬁmﬂ‘ULﬂiaﬂNEJ‘US‘Vﬁiﬂ’NEJLﬂﬂﬂﬂﬂ?Wﬂﬁ@\‘lM’]ﬂﬂ’J’muﬁLﬂi’eNﬂ,J’e]L‘W’e)
s[Mﬁ’e]ﬂﬂﬁ’eN@’]@Jﬂ’ﬂﬂJLﬁiJ’]”ﬁﬂJ‘U’eNﬁﬂ’Mﬂ'ﬁm ajwvaamﬂwaﬂmmwmumm N.8.0. LAy DaULIAL
Uswwmsamu LLavma‘mmamummmaaumﬁum

nsUSuyadmindauguddsgasnmsiuiniiasisudunulunistereniwdauvasnamusan (swing
pricing) :
nasyusIIILY
ansngegaliiudesas : 2.00 veayaAmYaY
ﬁ?ﬂ%gﬂﬁﬁa : Partial swing pricing

UALLDUANULAY :

wdninauiiuazieuly

1. swing factor fndnnislunisiansandulumuuleuisuazuumaiivisndanisiun Tnefiansan
Hadesinanfiiendes laun

1) fianudurnulusaindouneningau

2) AN NAADIVRINAIANTNEFUANAIINATIZUNR

3) AN NAGDIYBINBINUTINHAUNG

4) 'vﬁa"di.uLmu’namwmaaaﬁumﬂawummﬂmaammaaaﬂuﬂimmmﬂaaaummﬂawuiw

5) vietadedu 4 Auenimilomsmuauvesuisninms wu mmm%mwswaauwLﬂmmaaﬂ‘umiaam
o
GzJWiwﬁ]mmia1ﬁlwmimﬂmauaﬂsummmimEﬂmamﬁmqwmaLLaumaammmuLLaumami
Ussifiuantladefiistosrniiamseldfeliaunsasiiunsidnelunamuastouly m vaetu
1l .

2. NM5AMUA Swing Thresholds fudnnislumsiansanBulumuuleunsuaziuimenuseninng
Mvua Imaﬂmamwﬂa%’aﬁwﬂﬁﬁm%@a laun

1) fianudurnulusaindouneningau

2) AN NARDIVRINAIANTNEFUANAIINATIZUNR

3) AN NAGBIVBINBINUTINHAUNG

4) wsaﬂiuLuumamwmaawmﬂawui’;mulma@maaaﬂ‘uﬂimmmﬂmammﬂawuiw

5) videtadedu 4 Auenmilomsmuauvesuisninms wu mmm%amamwaauwLﬂmsuaaﬂumiawu
Nowu
Gamwﬁ]ﬂmiawawmmﬂwauaﬂswummimsﬂ,mﬁuamaaiqwuaaLLawmaammamLLawmami
Ussdumntadeiiiordearniiansovildiitelrasnsadiiunsidmelunauasdouly o vasi
1 .

3. o veuglavaugnils USEndnnis aglily Swing Pricing wSesiu Anti-dilution levies — ADL u#l
annsaldsutuedesiiolunisuimsanuidesan nagesduls

a. sl,ummmﬂuiwmﬂmmwu omnibus account U3ENag mLuuﬂwwwmam‘vﬂmumﬂmauuauu
MInBLasSUTeRUITIaLSavlE (best effort) neldaniunsaiuasdosialuvneiy
msfiasanliiaiesdle )

1. U3EMdnn159131% Swing Pricing 17iLL@]ﬂm"mﬁ'uiéﬂmwiaﬁuvﬁmiﬁﬁmﬂﬁﬁm%qﬁaﬁ

2. 1UHiajﬁU%1§’Vl{]J®ﬂﬁﬁmimﬂ% partial swing pricing %L*‘dumﬂsﬁ't,awwi’w‘hma%amaimﬁé’mdau
Guaq:uameziasmwmaawuawﬁmamaqm mEJUﬂummmwaauawﬁmwmmmﬂawu fAnAuni
swing threshold fiusEndnnisimun Imsmuamenasmwmaawuamsmmﬂawu AUINANYAAINTS
#anilgasu (subscription) mm&ammiauLﬂaauuuwammﬁm (switch in) ¥inAIgyaAINIsVIEAY
LA (redemption) UagiinmegaAinisdulldsuniigamueen (switch out)
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1. Iuﬂizu‘mﬂawummnmwuwmaawu wa«mmimaamuawﬁmvmﬁuammawmsawummum
mﬂsﬂumiwmiwLLavmammaﬂmmmq 9 V!LﬂEJ’J‘U’eJ\‘mUﬂ’]ﬂ‘?JLﬂi’ENZJ@ Swing Pricing Tufinisiu
2. U3tndnn1sveanudnsfivsusuiiunioansns swing factor TkAuase Wmuiiusemdanisiiu
AUADS emvﬂi‘uLmﬂ,:uLﬂuamwmammvumu‘lmams

3, memmiﬁuam'guammvmﬂwawu'saawuwﬁmvmumaLsm im,mLﬂuaamjwmaawulmu
Fmsiisinnsldiasesile swing pricing u,avUsww«mmsﬂvmaama‘mmaaawumaﬂawulﬂiﬂuﬂ15
fsanuasviedadulaFesing q MAedestunisldiadesiie swing pricing TuSuvhnstu adusen
ammamaamuamm%mLﬂaaul,l,ﬂaamiml,uumﬂm 9 wimmmumimamaﬂﬂﬂLLm‘mmmsuam‘u
msldiesesilo swing pricing Tufurinisti meﬂmsmaws’mgmLﬁmmsﬁwmaawumwmmamq
mumamummsuﬂmmmiaLismm‘uLaulmLLaviwsziemmaaqwuwmivmmﬂwLsamﬂuimlmuu 1]
lpsunsdnassmiieasyu

4. inmmmisuaamuawﬁmvLﬂasuLLUaaLLuummLuumiivmwmﬂﬁvmama WU Nsenlanney
szpznafidviun MsUszndldiedesiledunnuazviofiuiy L‘Uumu mﬂvaamﬂwaﬂmmmw
AN N.8.0. LagYseaNIANUIENIANITAIY wasnsontheruiifisnunaduinug

naavusIu feeder fund waz fund of funds Wenaauuaienedinasly swing pricing Us¥ndnnN1392
fsanliunislidenadasiunasmulalenis

S19aLDUALNULAY

ﬂm‘wuﬂmswnammmﬂ%’uuaﬁw%’wéﬁuam%’aEJqmmiﬁmmﬁaxﬁauﬁunﬂumi%ﬁmw%’wéﬁ?m
U9INBUTIU (swing pricing) ) 191 (9nd)
mawummmmmmaauLaameuLmulmmﬂuuqaa%mwmﬂawuﬂmsrvm
Iuﬂmmﬂaa‘wuﬂm&JmﬂmmﬂaaulwaqmaqumemmuammimmLamam‘wmawwmu w38l
ﬂmﬂaammaaﬂawwmamﬂm Ustniansveinsanldiedesilofnanmuiinemuuaems
fmun il U3Emdansersimuadelviendninamiiunsifietesdefiuansilunnndesiioves
newuUaesTINiieainnsandsuulanoiuiuedosdlouimsanudssaninaaesldnig
ﬂaawuﬁmawawwm'ﬁLLauawwmimﬂ%miaquausmimmLaaaamWﬂaaqmmamuﬂmsaqmama
Iwaamﬂaaqmwuﬂawmmm:amaaamumim aazegneldvdninasiidnineu n.a.a. uazvdedunny
UStniansamu wagvidenhsnuiiiisnaduimun

: )~ & ' N ] v & o g . e . .
ﬂ’]ﬁiiuL‘L!&lllmislia‘lnEJ‘Vm'JElaWg‘u‘waSwauﬂunuluﬂﬂiﬁtla%ﬂEI‘VIS‘WElau‘IJmnm‘lqﬂi')iu (Anti-Dilution Levies
- ADLs) :

nauswUY
ansngegaliiiudesas : 2.00 veyarmigamu

519D UALNULAY ;

wdninasLaziiouly

1. s¥dansasRansaneniiu ADLs Tnefludnnistunmsiinsandulumuuleusazuuimed

UTENIANITANNUA fmawaamsf[,mﬂgswmemLLawma‘inmmaW‘maLmeﬂUgumﬁummumm

N.8.0.4agVs0aNIANUTENIANTAIULAE VIS OMUIBUNLS111ABU el NMsivum ADLs factor 9y

mﬁqu]a%wmmmaﬂmawmamﬂ%ammwLﬂmﬁuaq Toun

1) fanuiunaulunaisdoreningdu

2) ANINAFBIVBINAIANSNIFUANAIIINAILUNR

3) AN NAGDIVINBINUTIAAUNG
)
)

3

s

'Vﬁ’e]ﬂi%LNUT]E{J'Y]WF’WENEUBQﬂE]ﬂVl‘LlS’JZJRbl‘LI?IE)G]F’]aaﬂﬂ‘U‘Uill']mﬂ’]'ﬁ‘lﬂﬂausﬂaﬂﬂaﬂ%‘UTM
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2. M3fmun ADLs threshold findnnnsTunisiinnsandulumuulovisuazuuinieiivemianis

v muswwmswmmmﬂ%wLnﬂasuaﬂﬂuamvmaawaaﬂawu Tnefinnsaniladesinangd

Aetes Towd )

1) danusumiulunaindeviensnday

2) ANINAGDIVDINAANSNIFUANAIIINAILUNR

3) ANNARBIVBINBIYUTIURAUNG

4) ‘maﬂivLuu’namwmaﬂﬁu'eNﬂawuiamvluaamﬂaaaﬂ‘uﬂimmmslmawumﬂawuiw

5) wiotladedu 9 maﬂmuamimmmawswwms WU Ma’lﬂ“lf@‘?HEMSWEJﬁu%LﬂEJ’J‘UENﬂUmiaW‘L!

nNoIWU
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3. o vz lavaugnils USEndnnis aglalld ADLs wouiu Swing Pricing uaaunsaldsiunumiesiiolu

MIUsmsaudesan maaesduls

a. Iummmﬂmwmﬂmmmu omnibus account inmmLuuﬂ’limmauamlmumﬂmauuauu

mimEJLLauiusuaﬂumemmmm"Lm (best effort) meldaonunmsaiuaztesialusasty

msfasanliinsesde )

1. US¥nimnisenasenuiu ADLs ﬁLLmrwmﬁuiuwiazi’uﬁ’]miﬁﬁmﬂi’ﬂ,ﬂ?aaﬁaﬁ

2 USTndanisenafiansanSeniiu ADLs Ima%Lﬂumﬁ%mwwi’uﬁnmﬁamaimﬁé’mehusumuam

Gejamwmamwuawmaaﬂawu mEJ'Uﬂumammwaauamﬁmmummﬂawu JALAuNI1 ADLs

threshold fiusemannsivun Imwmam%m&mmaaqwuawaﬁumﬂawu mmmmﬂuammwa

WdILaU (subscription) mﬂuammiauLﬂaawmaawum (switch in) ¥inAIEyaAINISVIBAL

wmaawu (redemption) LLauMﬂW’JEJlIaﬂ’]ﬂ’]iaULUaEJ‘L!Mu’JEJEN‘V]uE)EJﬂ (switch out)

Wil i’]EJauLE]EJWJﬁﬂ’liﬂ’]u%mL‘Uul‘tJG]’]M’JﬁVlUiEVH]ﬂﬂ’]iﬂ’]MUﬂ

3. USEMdann3iua ADLs Threshold Ima’tﬁzjﬁuauammaiﬂu

(1) uammwawmaawmmuauLﬂaaulfm mnmmammimaﬂwmaawmmuauLﬂaauaaﬂ

(2) uamm'ﬁ%umaawmmuauLﬂaaulfm ua&JmmammimaﬂwuwawmauauLﬂaauaaﬂ

FIUSENIAN1TDIANANTUIAAUA (1) uaz (2) 1uimwmmu )

4. lunsaifidnsldia3esilo ADLs 4§ ADLs VlLiEJﬂLﬂUvLG]‘i]u'LﬂﬂaULGU’]ﬂ’eJWlu a&m"Liﬂmumﬂmmamaﬁ

mmﬂiuaqﬂLwaummmaﬂimumaa‘uwmﬁ]Lﬂmuﬂumaa‘wmaw&Nmawﬂuﬂawumw \3osiled

lm"l,mmmaﬂsuaqﬂLwaaiwmamammuimnawwmamﬂm

Yo@aIuaNd

1. ‘Luﬂimwﬂawummmwuwmamm insmmisuaawuawamummauamawmaawuwﬂwm

m’[ﬂumawmamLLaumamaﬂmﬁaqmq 9 wm&maaﬂumﬂmmmua ADLs Tufuvhnnsiiy

2. Usemdnnisveariudvisiiaz mmsna'wmaawuwmiuwumamﬂ iamnLUu&Ja@%wmaawu‘Lmu

¥msfidnsldiaiesile ADLs uax Uswammsfaumaam%awm&JawumﬂmﬂU’LszﬁumiwmimLLau

visasnaulaewing o Mieadestunisliieiesdle ADLs Tufunsty Retussninnsveanudvii
arliivBsuntamsiiiiunisla q Aldduiunmsriesnaulaluudiiifetestunisldiniesiie ADLs

Tufuvinnisiiu LLumﬂmwamﬂﬂgmmmmsawmaawwwmmamnmwamummiuulummm

Li&mmuvaLmLLav'ﬁamisnawmaaawummsvmawﬂwLismmU"Laﬂmuu Lildsumsdnassmhuasmu

3. UswammsmaanuawﬁmwLssmmu Anti-dilution levies — ADLs mﬂm/lwmamwawmﬂawuuaw

amﬂaaummaawum VIRUIUAUNUILAI LA amﬂaaummaawuaaﬂ Wieailslaflanda Ay ADLs

threshold fiugsmrmualy smmmwa@mﬂamauawamvwmsmmmﬂamﬂmmaﬂLmJ ADLs i

uanneruld warvoanuansTsiitoruundiudnlumsEunifiueny ﬁwmiwmwammaawu

uay amﬂaawmaawum VIRUIUAUNUILA LA auLUaaummaaamuaaﬂ‘l,uﬂimmmmm

Lmewuswammsmmm(ﬂlm

4. USTMdnn1sveanuansfiassufiuvioansnsn ADLs figuniiu saaf\]wﬂi‘uqui‘umuamwaaawsz

q
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5. U'%ﬁé’m%’mmwamau%w%ﬁavLﬂ%auLLUa&LmeﬂﬁﬂLﬁumiivvidwmﬂﬁﬂ%mﬁa WU NsENEnnDU
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UALLDUANULAY :
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YBINBINUTI (Anti-Dilution Levies - ADLs) 1 (mu)
waawummmmmmamLaEJmL‘wmLmulmmﬂwuqaa%aumaaﬂaamﬂmsmﬂ
IuﬂsmﬂnﬂawuﬂmstmmiL‘LJasmmemaqummmaamammimmLamamwmaﬂwmu w3adl
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Wiguiu mammwsauawﬁmwm‘umﬂaﬂ‘wu fiAwifurSennnndi Gate threshold fiuseninnis

AU T,mwmamﬁnamwmaawuawﬁmamawu AN uammiﬁnwmsmm (subscription)

Un uammia‘uLﬂaawmaamum (switch in) ¥indIgyaAIN1sVIBAUMIIEAU (redemption) Uay
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3, Uswamﬂ13%'v‘wmimwmwumﬁmiiwaﬂwmﬂawumu Redemption Gate Taen1sndenu

dndu (pro rata basis) @Qﬂﬁﬂ\‘liu%aﬂuﬁuwawmm”aUL‘UaﬁJuaaﬂ u ﬂum“u Redemption Gate

m‘m‘ummiwaﬂwmaawuuavauLﬂaauaaﬂmuwmaa vigninnmsazihluvinsenisluiuiing

SU%ﬂwu’mawuamiﬂ i’mﬂummswaﬂwmaawmmvaULﬂaauaaﬂimmmmmmu (pro-rata

basis) Tnglifimssndduriou- maﬂﬁuaammimjaﬂwmaawu

4. U3emdan15919iia1saimun Redemption Gate uaw gate period Tuusazadaunnsaiils us

Redemption Gate arlalsngn Redemption Gate Guum e gate period arldinnninsedumaud

szylilulasans

5. Ui‘H‘W\]GWﬂ’liﬁ]”%’]ﬂﬁiU‘ﬁ@ﬂ‘H‘lﬁU’JEJan‘LJLLa“ﬂUL‘LJaEJ‘L!EJEJﬂ S Redemptlon Gate usIANSUTe

AUNUILAINU B mmﬂ'mmjaﬂwmaawu Wil L’JuLLmﬂimmﬂmwummwmauwmwa VS
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Uszneild

6. mwwmimLmﬂmaawmaawummLuaumﬂ% Redemption gate Tnglyidna

7 lunsdiffmsiedosio Redemption Gate i} U3tninnsendlisauiuirdedielunsuimsany

desanmaaasdulé

8. Iuﬂimmﬂmwmﬂuimmu omnibus account inmmLuuﬂﬂimmauaﬂmumﬂmauuauu
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1. Redemption Gate fiwanansfiuluwdas Suvhnisfidnsiiiasesdiod

2. UsEndan1se1afiansanlty Redemption Gate La’wwuﬂm‘wmmamumiaﬁmﬂm WIoUITUN
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2) AN NAABIVRINAIANTNEFUANAIINNTIZUNR

3) ANNAFBIVBINBIMUTINAAUNA WIaUsTIuIan mAGeanewusmIzliaanndasiulsumms
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5) inn1slaneuunnd1 Redemption Gate ifuual )

6) wietladudu q Muenndensmunuuesuisninns 1wy aaadovenindauiiistesiunsamu

oIy

VOANIUANS

1. U%ﬁm%’mmiﬁuaamuaw%ﬁazﬂ%’uLﬂlmw%aaﬂé’mw Gate threshold mufiusemdanisiiuauais Tneay
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UTENIANITAINUA

2. U3tndnnsveanudniiay i‘u%ﬂwmaawumaauLﬂaawu’maqwumumw Redemption Gate

szl

3, W3ninnsveanudniievilasunuamuimasiiiunissewinanisvi Redemption Gate g

MsenLan Redemption Gate feuszeznanditinua n1slHiadasioduuny Redemption Gate \ug

(&d) whai] ’Lummmiummmsuwwmﬁmﬂummaawu’iumummadm UTENIANITONARITUIBNLEN

maasmaﬂummaaawumwmmmqaﬂmwmﬁ LLa“mewmaawwmaﬂLaﬂﬂwaaimalmszjﬂsm

4. ‘luﬂimmawuummkuwmaawu ‘Uﬁwﬁ]ﬂmﬁsuaamuawﬁmvuwamﬁuawmaaamummuﬂ

uﬂi’ﬂumﬁwmimLLawmamau‘Lﬁ]Lsaqmq q Mieatestunisiipiesile Redemption Gate TuSush

st

5. MIvgAumbiamu L@Jaﬂamummimmm Redemption Gate Nuaﬂmuiumumamﬁaﬂaﬁﬂm
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6. miéfuLﬂ?iw‘vm'aayamumﬂﬂamuﬁuwmlﬂé’faﬂamuﬂmsJ‘vm Lﬁaﬂamu:ﬁmiﬁmum Redemption

Gate 919LAANTAIAIT ) }

- MNAANTANRUAWUIINNBIUAUNIGN Redemption Gate ﬁmaﬂméwmﬂdmaﬂ'ﬁuﬁﬂmi%wmEJ

AVUVBINBINUYAIENA mwﬂmaa‘mmaaq‘mul:ummsaawuiuﬂawuﬂmamﬂm

- mﬂﬂamuﬂmsmqLﬂuﬂawuw,aumnmm IPO Nuawumﬂnawumummm Redemption Gate

mwuammmmammummwwmaawwmﬂawuﬂmama maawmmaauiﬂwauammﬂL’sm
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aammﬂmw'ﬁvﬂﬂmawmsawﬂmmﬂaumumamms ‘vﬁaa@mﬂummmmaummwasma

‘vmfgsamummwawmaawﬂmmemﬂivmﬂ%
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2. %98 : SCBGOLDR
o = ° vy < o ' P
- insesamstivualigaududiuniszanlding
Arsssufisunisvreduiliduluaudsunavisestesnarinivun (liquidity fee) :

N2NUIMU feeder fund wae fund of funds Lilenaswulaien1ainisly liquidity fee USEMIANITaY
f1sunaidunislvaenndesiunamulatenis

UALLDUANULAY :

ﬂ@ﬂ‘V]‘u‘Ua']EJ‘VﬁQﬁ']ﬂJ'ﬁﬂL%‘EJﬂLﬁUFi']ﬁiiﬂJLﬁEJlIﬂ']iGU"lSauﬁhjLﬁu‘,l,ﬂ@']mﬂ%m']fl\lﬁ%@iﬁﬁgL’Ja']ﬁﬁ']%u@
(liquidity fee) la (fl)
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ﬂ'l?L“LJaEJULLﬂﬁ\TﬂE]\TVIUUa'IEJVVNIVN UﬁUVIﬁ]@ﬂqﬁqJ@Wﬁlqﬁmqs[’sULﬂiE]QNE’J@Nﬂa']'JGI'IEJV]ﬂ?NV]UUa']EJVWQ
AU Wﬁu UTL“W]"\]@ﬂ']iﬁ]'l'ﬂﬂqiﬁu@lﬂ@uvlfﬂwﬁ@ﬂaﬂLﬂmsﬁLUﬂ’]{WLﬂiaﬂmamLLWﬂG]'NiU"ﬂ'IﬂLﬂiENiJE]GUEN
ﬂEN'V]‘LJ'Ua’]EJ'V]’N?’J@Jﬂ\‘IE]'T‘ﬂ'Wﬁ]’ﬁm’]LUaEJULLUa\‘IWTE]LWlILWNLﬂ'ﬁ@ﬂu@UﬁW’]'ﬁﬂ’J’]ﬂJLﬁ&]ﬁﬁﬂqWﬂaaﬂlﬂW’]u
ﬂaﬂWUﬁ]“UENUiUWQ@ﬂ’]iLLauaq"ﬂW"ﬂqim’]&bﬁLﬂi@ﬁuaU'ﬁW’ﬁﬂ'ﬂ’]ﬂJLa&]ﬁaﬂ’]WﬂaaﬂN’]ﬂﬂ?’]VUﬂLﬂi@ﬁNaLW@
Iwa@@ﬂaaﬂmquﬂ:}’]uLW@J’]uﬁNﬁUaQﬁﬂ’]Uﬂqim Qjﬂﬁ]u@ﬂﬂqﬂimwaﬂLﬂm“m'ﬂﬁ’]UﬂQ’]u .8.7. LLauVliaall']ﬂll
U'ﬁ't‘ﬂ/]ﬁ]@ﬂ’ﬁaqmu LLﬁuVﬁ@'VI'U')EJQ’]UV]QJE]’]U’V'\]E]'Uﬂ']Vu@

m’sﬂsuuammw&lauqm 'JEIEWIiﬂ’]iﬂ"ﬁ«nQJ‘VIﬁuﬂ@ﬂﬂﬂ%ﬂiﬂﬂ'ﬁ%a%’]EJVISWEJHU‘UENﬂENVIUTJN (swmg
pricing) :

namuswUIY
dnsngegaliiiuiesas : 2.00 veyarmihigamu
A835UFHUR : Partial swing pricing

192D UALNULAY

wdnnaivavdouls

1. swing factor findnnistunisinrsandulumunlevisuazumsiivasninnsimun Tnefinnsan
Hadesinanfiiedes ldun

1) fanuduriulunann@euensngadu

2) AN NAADIVRINAIANTNEFUANAIINNTIZUNR

3) AN NAGDIVBINBINUTINAAUNG

4) maﬂiymumamwmawmﬂmwuiamulmamﬂaamuﬂimmmﬂmamaqﬂawuim

5) wietladedu 9 muaﬂmuamimmmaqmwammi U mmm%amamwaawLﬂmsuaaﬂumﬁawu
oy
mmwaﬂmimawmimﬂwauaﬂiummmimsfl,msuaLmaiwuaEJLLaymaaumamLLaumami
Jssdumntadeiiiordeariiansovildiiielramnsadiiunsidmelunauasdouly o vagi
i .

2. M3fimuA Swing Thresholds dvdnnistunisiansaundulyamuuleuisuazuumeaiusondnnis
MuuA Imaﬁmamﬁjﬁ]é’]’aﬁwﬂﬁﬁaﬁaa 5%

1) Sanuduriulunann@euensngdu

2) ANNAABIVBINAANS NI FUANAIIINNIEUNR
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3) ANNARBIVBINBIYUTINAAUNG

4) maﬂivmumamwmawmﬂawuiamvlmamﬂaaaﬂ‘uﬂimmmﬂmaummﬂawuiau

5) vidotladudu q Muonimilonsmuauvesuigninnis wu mmmamwsws&wanmaﬂﬂ‘umsawu
nNoIwu
ﬁm‘ummmmiawwawsmﬂﬂmamaﬂsvmmmsmsﬂ,m‘uaLwﬁmwuaEJLLavmaammmLLavmams
Ussidiuantladefiintosrniianseildfeliausasiiunsiénelunauasdouly a vaeidy
1l .

3. vauglavaznils vsEndanis agldly Swing Pricing wienru Anti-dilution levies — ADL u
anunsaldsusuedesdislunsudmsanuidesaninagesduls

4, Tuﬂimmﬂuiwmﬂmmwu omnibus account inavmLuum3mmauam1mm'mmauuauu
msveuasSuR oAU Tia sl (best effort) meldaniumsaiuasosfnlusas iy
msfasanldiasesdle )

1. U3EM9nN159131% Swing Pricing 17‘iLmﬂm'wﬁuié‘lul,wiavi’uﬁwmsﬁﬁmﬂﬂ’ﬁm?mﬁaﬁ

2. Iuﬂmwmwmmmiwmmﬂﬁv partial swing pricing a]vLﬂumﬂsuLa‘wwvuumma%amﬂwammu
fuaamam%mwmaaqmuawmmﬂmm msmﬂ*ugammwaauawﬁmmmmmﬂamu fAuAuni
swing threshold 7iusEminnisimun I@amuamezjamwmsaqwuﬁwﬁ%aﬂawm AUIUAINYAAINTS
Fanugaswu (subscription) mﬂuammiauLﬂaawmaaammﬂ (switch in) ¥inFaEyaAINISVIBAL
wmaamu (redemption) LLamﬂmauammiauLﬂaaumwamuaaﬂ (switch out)

ot seagiBeniinmsmundulumAsiEendanistmun

YoasIuaNs

1. luns@ifinesuiinsudsdaviheanmu ‘uwmmmﬁsuaamuammummauamammaawum%um
uﬂi’flumiwmiwmemmmﬂmmmq 9 wmmmaaﬂumﬂmmama Swing Pricing Tufuhnstu
2. U3ndnnsreanuansfiasufuiiunsoandnsn swing factor Tifiuass lemuiivssndanisidiu
AUATS mmﬂi‘uL‘Wﬂ,ﬂ,uLﬂuamwaqammuﬂﬁﬂmmﬁ

3, memmwaamuawsmummwawmaawuwmiumum&Jwﬂ nmnL‘Uueamaumaawﬂmu
vnsiifinisTdiedesile swing pricing LLaumwwm'iﬁ]um&Jamawmaaqwumnmﬂﬂl&i’ﬂumi
fisanuazmiednauladei q Mieadesiumsidindesiie swing pricing lufwihnsiu Weilusem
mmwaamuamﬁmuiuLﬂaauwaamimmumﬂm 9 wlmmmumwaamau%iﬂLmeﬂwuamU
msliasesile swing pricing TuSwinsdu LLiJWmﬂ’]EJM@\‘IﬂﬁﬂQ’NL‘Uﬂﬂ’l‘UE]MU’JEJﬁQVlUVNWJﬂWi@UN
musuaa’gummiuuiummmLi&mmuLauimLLaqm&meawmaaqwuwmiumalfumnLwﬂmuiulmuu Tl
Iasunsinasiiiasmu

4. Uiiﬂ%ﬂ@ﬂﬂi%@ﬁﬁ?ﬁﬁﬂﬁﬁﬁ]vLU@HULLU@QLLH’JW’NW}LUUH’]‘iiuWJ’Nﬂ’ﬁI‘leﬂiaﬂiJa WU N1sundnneu
szpznaditnuen msUsynmdliiasesdioduununasieifiuiy sy mauaamalmwaﬂmmsmw
d1tinanu na.m. uazvFemnauuTTninnsamy wasviiemhsnudfisnnaduimun

N2NUIU feeder fund wae fund of funds Lilenaswuua1en1eiinisly swing pricing USEMdANT59L
farsandniiunisliaenndesiunasuiaigms

519D UALNULAY ;

ﬂawuﬂmEJ1/1’mmmaa*d%’uma@hm%'wﬁﬁuqm%é’aEJqmmiﬁﬂmmﬁa:ﬁauﬁunﬂumiéﬁamw%’wéau
V9INDIUTI (swing pricing) ) 191 (9nd)
Naﬂ%ua?ll'ﬁﬂﬂﬂ@'ﬁ']ﬂa”LE)EJWL‘WllLmulﬂ"}ﬂﬂWUQﬁasﬂsﬁﬁu‘U@\TﬂaQWUﬂaqEJ‘Vl'N
IUﬂim‘V]ﬂ@Q‘VIu‘UaWEJVI'NJJﬂ'ﬁL‘UaEJULL‘UaQWi@LWlILG]%JLﬂﬁE]\ﬁJE)UiW'ﬁﬂ'NiJLaﬂﬂaﬂWWﬂaaﬂsﬂqﬂ@u ‘Vﬁ@ll
ﬂ'ﬁL‘UaEJULLTJaQﬂ@QVlu‘Ua']EWl'NELMN ‘UTN‘VI“J@ﬂrﬁsUBWﬁ]rﬁm{[fULﬂﬁaﬂiJa@QﬂaTN]']iJV]ﬂENV]UUa']EJ‘V]'N
AUA VNU Ui'l&Wl"\]G‘Iﬂ'ﬁa'ﬁ]ﬂ'TWLlﬂL\TE)UI‘UMiE)MaﬂLﬂm%ﬂluﬂqiismﬂﬁaﬂm@mLLG]ﬂG]'NlUﬁ]']ﬂLﬂi@\ﬁJE)‘UEN
ﬂ@ﬂmu‘da”lEJV]']\‘ITJ@JQQE]'H]WQ'HN']LUaUuLLUaﬂWi@L‘WNLWNLﬂﬁ@ﬂNaUﬁﬂWﬁﬂ?WNLaﬁﬂﬁﬂWWﬂaaﬂ‘lﬂGﬂN
ﬂaﬁJWUﬁ]“UENUS‘HVI?]@ﬂ'ﬁLLauE]’]‘i]Wﬁ]'ﬁm'ﬂ‘ULﬂﬁaQN@U?W"]??D"]@JLﬁEJ\‘iﬁﬂ']WﬂﬁENiﬂﬂﬂ'fmu(iLﬂﬁ@\‘ill@L‘W@
Iwaamﬂaadmmmmmmuamaqamumim "U\‘i"\]waﬂﬂﬁlﬂiﬁﬁaﬂmm‘VWla']UﬂQ']u N.8.0. LLau‘WiaﬁiﬂﬂﬁJ
Uswmﬂmsawu LLau‘WiE]‘WL!'JEN"IUV]ZJE]WU']"\]@Uﬂ']WUW

%1129 /54



O )

) o\ L4 —
naanuUn lnewialvudlnan nan
Asssuilsunisdevieviinsamuilasfisudunulunisdeouenindaduvanasyusiu (Anti-Dilution Levies
- ADLs) :
nesusIIIY

ansngegalitiudesas : 2.00 veayaAmIYaY

SUALLDUANULAY :

waninaeiuazitouly

1. U3EndansaziansanBeniiu ADLs Tnedindnnislumsiiansandulumunleuisuazuumied
USENIANSATUA ézmvastsf[mgsvwsmuavmaﬂivmml,avmaummaﬂgummmumm
N.8.60.4AZ M3 DANIANUTTNTAN TV ULAT UTBMNBUTITE W98 Y9l N13imuA ADLs factor 9%
mﬁaﬁﬂ{]wwmmmaﬂmawmimﬂa%mmmLﬂm*‘uaq Taun

1) fausfurnulunaiadeuensnday

2) ANNAFBIVBINAANSNIFUANRIIINAIEUNR

3) ANNARBIVBINBIUTIURAUNG

4) aﬂsxmmwamwwaaaﬁuaqﬂaqwummvimamﬂaaaﬂuﬂimmmﬂmammﬂaqmuiam

5) wiotladedu 9 ‘wuaﬂmuamimmmaqmwammi WU mmmﬁamamwaauwLﬂwuaaﬂ“umiaam
N

q

S S A AW D

5
3

a

mmwammimawmmﬂwaua‘dsummmimsﬂmaLmﬁ]iawuaEJLLaumaaummuLLaumami
Jsmdunniladefifdearhiiaunsaldielransosidunslsmelunauasdouls o vty
L .

2. A5AMUA ADLs threshold dvdnaistumsfiansandulumuuleuigiagiuimaiusendang
fmun szquwwmimmuqmﬂ%wLﬂmmaqmamwwaawaaﬂaam Tnefinnsaniladesinandi
Aetes Toua )

1) danusuriulunaindeviensnddy

2) @NINAGDIVDINAANSNIFUANAIIINAIEUNR

3) AN NAGBIVBINBINUTINHAUNG

4) Mﬁaﬂiumumamwmaawmﬂmwuiamimaammaaaﬂwimmmﬂmawmﬂawui’m

5) wiotladedu 9 muaﬂmuaﬂﬁmmmmmwwmi U mmm%mamwaauwLﬂmﬁuaaﬂumimm
Nowu
“U\‘1‘Ui‘1‘3}1/1ﬁ]fﬂﬂ’lia’]?\]Wﬁ]’]iM’IIEZJELJE]MaU'iuN’IEUﬂ’]’iﬂ’]EJIWUE]L‘V]ﬁ]ﬁ]inllE]EJLLauMiE]allllﬁlﬁ’mLLauMiaﬂ’]i
Uspdiuantadeiiiendesrhiiamnsavildfielrannsosiiunsidnelunauasiouly n vty
i . .

3. o veuglavaugnils uSEndnnis aglidley ADLs wieuiu Swing Pricing waanansaldsiunuasesiioly
MIusmsauidssan madesauls

q. ‘Lummmﬂuiwmﬁmmwu omnibus account USENaY mLuuﬂfﬁmmamﬂmumﬂmauuauu
MseLarSUT RN s0vle (best effort) neldanTunsainas T ety
msRasanliinsedle )

1. U3¥dan1senasenifiu ADLs fiumnsnsiulunsas uinisidnisliadesiled

2 UsEndanisenafiansaniGeniiu ADLs Iﬂ&muLﬂumﬂ‘mawuaummwam&J‘Lﬂwammmamam
Gaamwmaawuawﬁsuaaﬂawu msmﬂummmwaaua‘wammmmmﬂawu JALAunI1 ADLs
threshold fiusEmannsivun IG]EJVI%J@VM"ZI@‘U’]SMU’JEJanuﬁVlS‘U’@Qﬂ’@WIu mmmmﬂuammwa
W38aU (subscription) U’mmammiauLUastmsJawuL‘m (switch in) ¥inFyaAINTU LA
Wihgawmu (redemption) LLa“wﬂmammmiauLUaawm‘aawuaaﬂ (switch out)

il s1eaz Lastﬁmﬁmmmmulwnmﬁwmwmmﬁmmﬂ

3. Us¥ndnnsiviua ADLs Threshold Imaiwauammaiﬂu

(1) uammwawmaawmmvauLﬂaaum mmmmammimaﬂwmaawmmvauLUaauaaﬂ

(2) uammwwmaawmmvauLﬂaaum uaammammimmwmaawuuavamﬂaauaaﬂ
FIUSTNIAN1TD1NANTUIAAUA (1) ag (2) Iuiumwmﬂﬂu }
4. lunsaifidmsldiaiesile ADLs i ADLs ‘VlLiEJﬂLﬂ‘UVLGH] LAUMNAUTINBINY E]EJ’]\?VLiﬂG]’]iJﬂ”I{L“ULﬂiENQJ@ﬁ
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1. Iuﬂizu‘mﬂawummnmwuwmaawu wa«mmimaamuawﬁmvmﬁuammawmsawummum

ms[,%lumiwmiwLLavmammaﬂmﬁmmq 9 wmmﬂuamumﬂﬁjmama ADLs Iu'mvnmiuu

2. inammiﬁuam'guammvmmmwmaawuwmivmumsLfm iawmLﬂuaamwmaawﬂmu

Fmsfidnsldia3esile ADLs LLavuswa]mms%vmsJamwmaawumﬂmfﬂﬂiﬁ’ﬂumiwmimLLav

vizasnaulaisewing o Mieadestunisliiniesdie ADLs Tufuimsty Tiusomianmavoanuansd
vluLﬂasuLLUaamimLuumﬂm 9 w"l,mml,uummsamauhlﬂLmemwuamumﬂmmama ADLs

Tufurhnst meﬂmwaqmwﬂgmmjﬂm%wmaawummmmamamuﬁuamummiuuiummia

Lismm‘uLaulmu,aviwstiezjwmsmwuwmavmwmwLsaﬂmulmlmuu Lildsunsdnassmeau

3, inmmmisuam'guammvLssmmu Anti-dilution levies — ADLs mmmmswaﬂws%awuwawuuav

amﬂaawmaawum mamaﬂwmaaqwuu,ava‘uLﬂaau‘wmaaqmaan iesilslailndafiiy ADLs

threshold fussnimualy smmmwammiﬁuaamuawﬁmvwmﬁmmmmamwmmaﬂmu ADLs i

upnanaiule LLavﬁuam’;uammvmamwumwmmﬂummaﬂLmJLa‘wwvswsnmmiwmwwmaaﬂm

LLa“’ﬂUL‘LJaEJUWH’JEJaﬂWUL‘U’I ‘maszn&mwmsamuuavamﬂa*awmsaﬂmaaﬂhﬂsmmmamu

Lmeqwmwammsﬂvm‘wuﬂl@

4. USemdnnnsveaniudvsiievUsuiiiuvioansnsn ADLs fiGunifiu smwuiuqulumuamwaﬂamﬁi

Blulassns Tneusemdanisay LU@stm'mnul%mawwmmmiLLaJLu‘muaaa%mumuﬁuauaﬂamu

SN TaIePUTIUSEndAn1sinun

5. memmimaamuawsmuLﬂaammaummaﬁ’]Lﬁumﬁmfmmﬂ%mémﬁa WU Nsenanney

spznafitviun MsUszndldiedesileduunuazviofiuiy Lﬂumu “(Jﬁﬁ]u@&Jﬂ']EJIG]‘lﬁﬁﬂLﬂﬁlJ%W

A1 N.8.0. LaEVERAIANUTENIANTAYU wasnsontheruiifisnunaduinug

N2NUIU feeder fund wae fund of funds Lilenaswuualen1ilnisly ADLs USEMIANTTIERAITAN
aviunslvaenadesiunamulatenis

S19aLDUALNULAY :

nesuUaevsaInIndenifuassadsunstenemamuitazviousuyulumstenevingau
Y0INDWUTIM (Anti-Dilution Levies - ADLs) ) a1 (mu)
Nawua’]mmﬂﬂw’]iwauLE)EJmLW;JLmﬂ,fﬂmﬂwuﬂaa‘nmu‘amﬂawuﬂmEJ‘WN
IUﬂimmﬂaQWUU@WEJ‘W'NEJﬂqiL‘UaﬁJ‘HLL‘UﬁQ‘WiaL'WllLG\NLﬂi@QN@UiVWiﬂ?WNLﬁﬂﬂﬁﬂ’]Wﬂﬁaﬁ‘Uqﬂmu ‘Vﬁall
fﬂiL‘UaEJ‘HLLUﬁQﬂ@QWu‘Uﬁ']EJW'N&LMlI Uiiﬂmﬁ]@ﬂ’ﬁmaWﬁ]’ﬁm’ﬂsﬁLﬂiaﬂﬁJ@@Qﬂa’]'ﬂﬁnllvm@ﬂV]UUa’lEWl’N
ﬂ’muﬂ VNU in‘mmm'ﬁa’lﬁlm‘vmmNauvlfuma%aﬂLﬂmwﬂlum‘ﬂ‘mma\ma‘mI,Lmﬂﬁml‘dmmmamasum
ﬂ@Q'V]UUa’lEJV]’]\T?’J@JQQ@']QWQ']imr]LUaEJ‘L!LL'UaQWi@LWQJL@lILﬂﬁ@ﬂll@lﬁvn'ﬁﬂ’ﬂllLﬁaﬂﬁﬂ']Wﬂaaﬂlﬂm’]ll
ﬂaﬁ]WUﬁ]‘UaﬂUi‘UWﬂ@ﬂqiLLauaq‘i]Wﬁ]'ﬁm'ﬂsULﬂ'ﬁaﬂﬂ@U'ﬁW’]'ﬁﬂ?’]ﬁJLﬁﬂﬂﬁﬂ?Wﬂa@ﬂﬂJqﬂﬂﬁrﬁfluqLﬂ'ﬁﬁ]ﬂllaL‘W@
Iwaamaammmmmmwau‘uadamumim stjdﬁ]uaEJmEJsmeaﬂmm%wmumw N.9.6. LLﬁu‘WﬁaﬁﬁJﬁlﬂﬁJ
U'ﬁ@%'ﬂ]ﬂﬂ’]'ﬁa\i‘ﬂu LLa“"Vﬁ@‘ﬂu’)EJ\'?’]UV]&I@’]U”H]E]UW‘IVU@

- MmsivuaReulunsadadninlunisiumdevisAuniteasyu
Sy ¥y Y = ' . .
szezaffeddlmiinnaun1svgAumiasamu (notice period) :

N23NU3U feeder fund wae fund of funds Lilenayuualen1aiinigly notice period USENIANTT
aansnazinsandliunisiiaenadesiunaaulatemsla

19D UALNULAL

ﬂamuﬂmamqmmiaﬁmumﬁauisuﬁwmmﬁéfaaLLa’J’qa'awﬁwﬁaumwwﬁwmaamu (notice
period) 1¢1 (913)

mawummsammswauLaEJmmemmlﬂmﬂwuaaa%auﬁuamawuﬂmervm
IuﬂsmmawuﬂmamammﬂaauuﬂamaaqummmawauamimmLamamwvﬂaaamamu 7308
miLUaEJuLL‘anﬂawuﬂawmﬂw inammsmawmmﬂ%mawamﬂanmuwﬂmmuﬂmaw
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ﬂmmﬂmamaiaummmwmimLUaUuLLUmmamemmmiamausmsmmmmamwﬂaaﬂmmu
maawu%amwammiLLavmawmimﬂ%LmamammimmLamamwmmmﬂmmmmsamama
TaomndouA I LAUYRIANUNNTD] sziwaamaiwaﬂmmwmumm n.8.0. LavvsoauUIAL
UIENIANITAIMU wasnsontheruiifisnunaduinug

WATUNTUIBAUNLIEAIYY (redemption gate) :
nesusIITIY
wamunsveAutsasulidindifesas : 5.00 vewarnINGaugrsuesne LTI
Tnsueniansazldinaunisvefumizeamulsiii : 7 winis
Tunnsaunan : 30 Tu

UALLDUANULAY :

vdninasinazidouly

1. U3emdansaginvun Gate period musgazidenisnisfuaiivienianisimun uaz/vie e
Uemdnnisnesuiansaiuaunls

2. iuﬂimwmwmmmimvmﬂanuisuLwam%amumimwluﬂnmma Gate threshold Tunsaifanan
Redemptlon Gate 'eaﬂﬁmawwuaumﬂ’ﬁsnasuwlmm ammwmaauam%mwmaawuammaaﬂmm
Wigufiu uammwaauamﬁmwmmaqﬂawm flfvidiunsennndi Gate threshold fiussmannns
AuA Imamammamawuwaqwuammmﬂawu AN uammwawmaawu (subscription)
UM uammiauLﬂaawmsawumﬂ (switch in) ¥inFILyaAIN1sVIEAUMLILAU (redemption) Uay
wﬂmauammﬁauLﬂaawmﬂawuaaﬂ (switch out)

3. USndnnsasfinnsanmmunion1ssuTeAumiieaunu Redemption Gate Tnensiadeny
dndu (pro rata basis) 60mmaﬁmﬁaﬂwmamwmmzauLUasJuaaﬂ fu ﬁumﬁu Redemption Gate
mmumaaiwaﬂwmaawmmuauLﬂaauaaﬂmuwmaa vigvdansaztluvisenisiuiuiing
w%amuwmaawumw i’gmumaﬁwaﬂwmaaamuu,auauL‘Uaauaaﬂimmmammu (pro-rata
basis) Tnolaifimsdndndurion- man‘uaammiwaﬂwmaawu

4. UIEMIAN15819N5NAMUA Redemption Gate A gate period Tuusazadaumnsnaiile us
Redemption Gate qzlalsng Redemption Gate Fugh waz gate period arldinnnisedumnad
seylilulasams

5. mwwm'ﬁmmmsiwaﬂwmaawuLLauaULUaﬂuaaﬂ LA Redemptlon Gate musIANSUTe
AUNLILAU B aummiswamwmsawu Wil L’guLLmﬂimwﬂawuuam‘wmauwmwa U3ew
amms‘uaamuammuimjaﬂwmaawumaauLﬂaawmaawumumw Redemption Gate 71
Usgnely

6. inammiawLmﬂwmwuwawummLuaumﬂm Redemption gate Taglaidnd

7 Tunsdifidmsliedosio Redemption Gate i Ustvinn1sendlisautuirdesielunsuimsany
dosannadesduls

8. ‘lummmﬂuiwmﬂuimmu omnibus account UTENaY mLuuﬂﬁmmam‘vﬂmumﬂmauuauu
msweuas U oRuhTiassavlE (best effort) meldaniumsaiuastasfalusasiy
nsfinsanlfiededio )

1. Redemption Gate fiusnsnafuluusiag Suvnnisiifinisléiasesded

2. USEIAN19919W158071Y Redemption Gate La‘wnmmmmmamumaaﬂuﬂﬂm naoUseduIn
anunisalonaazliung ImamwammiawmmmLaaulsuLwauwamumimmiuﬂﬂmma Gate
threshold 1# Tagitansantadesing 9 Ferelud

1) fiaudunulunaietevieningau

2) N NABDIYBIRAIANINIAUANaIIINAIZUNG

3) ANMNAFBIVBINBIUTINRAUNA WIaUssluTIanImAaeanawusmIzliaanndaiuluums
lenouvenamusm

4) 1innslanauRnuni
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5) innslanauannnin Redemptlon Gate fitviuald
6) visetadudu o fuenilonseuauvesuTEninns Wy mmmamwswaawLﬂmmaﬂﬂumsawu

nNoamu
YOATIUANS
1, U'%ﬁmﬁmms‘uaamu?m%ﬁ%ﬂ%fuLfiw%aamé"mﬂ Gate threshold aufiuEmianisiuauais Tneay
U3uanlaimng1 Redemption Gate Fusiiszylulasenis visil wazdeaisnmsdmnandulunnaisi
UTENIANITNINUA )
2. Uiiniansveanudvsias fudefuniyamunieduiuasumianmuiiuniy Redemption Gate
szl
3. U3Eninnsveanuaniiiavasunlamuimadiiunisseninanisi Redemption Gate léu
nsunidn Redemption Gate Aeussarnaiirmun n1sldia3esieduuny Redemption Gate udu
(&d) el Iuﬂsmﬂmmmmmsvmmmwmaawﬂumummadm UTEndan1Tenaiiansanenidn
maqsznsJﬂwmaawu‘wmmwmaasﬂuswmi LLavmeawmaawumﬂaﬂLaﬂmaﬂmaimmm
4. Iuﬂmwﬂamumfm,l,mmuwmaaﬂm Uitninnsveanuansivirdeyavemheamunnuin
m“lﬁi’flumiwmimLLavmammauhLiaamd q iendesiunisiHiaiesiie Redemption Gate Ty
A5t
5. MsVAUILaNY maﬂmwummimmm Redemption Gate Lauaqwuiumumammmaiﬂ,m
afmLfmﬂimwuamwmaaqwuammaa aumﬂmauamuwmaaasﬂuﬂaqwummmammmaamumﬁuaq
nNoamu mwﬂwmmumuamummaamﬂmmﬂmaﬂuaaﬂmmEJ
6. miamﬂaawmaaqmmﬂﬂaqmumumﬂﬂmﬂaamﬂmsm'm Slonesuiinisfiivun Redemption
Gate o1aiAnnsaisl ) }
- MNIANTAURUAMUIINNBIYUAUNIYN Redemption Gate ﬁ]uamﬁwaqﬂimam%’uﬁ?wmi%wﬂw
aamumaqnawuﬂmama mwﬂwmawmaaqwulumzmmaqwuiunawuﬂawmﬂm
- mﬂﬂawuﬂawmqLﬂuﬂmwumauamamq IPO Ruawuannesuiumsiign Redemption Gate
mﬁmuammrmuamsuummwawmsawwmﬂawuﬂmswm maawmLaaulﬂwauammmm
IPO mmwﬂmmawm&Jawuimmmiaawuiuﬂaqmﬂmswmlm

Iuﬂmmﬂmumﬂmmwaqnawuﬂmama LauawuiumummaiﬂwawlmmmmauLﬂaawfm
nesudaemle
il IuﬂimwlmmmmmLﬂaaulmﬂaquawwlm UStmdanisveanudvionidnsionisientu
awumaﬂzmszmumuiwmaammaawuimsmwiawu*mmsuamms viooaniuialanseudeinederie
wm&Jaqwumwmaawmaawﬂmmemﬂiuaqﬁb
Uswammsmaanauamﬂwmwuwawummmmnammaqmamwm&Jawumuwmaaimmu
AAENTveIUTENTANT
Uswamm?uaamuamamwumamﬁuum’[,umiawamasmaﬂwmaawu VIRUAANMIEAIMUA
maaiuummumuaEmﬁmzulﬁwmaammulm ilesessumsimuamauMsIEALI A
(Redemption Gate) Immmaaﬂumaawuwawiwwmi

N23NU3U feeder fund wae fund of funds Lilenaauualen1alinigly redemption gate UTEMNIANS
arfinsandliunmslvidenndesiunasyulatems

S8 DUALNULAL

ﬂmwuﬂmamqmmaaﬂmumamﬂmmeumsmamumwawu (redemptlon gate 191 i]’]ll)
mawummammﬂiwawLaam‘wuLmﬂﬂmﬂwuaaa‘nmmamawuﬂmama
IUﬂim‘V]ﬂ’eN‘VI‘UUa’WEJVI'NJJF]’]SLU@EJULLTJ@QMT@L‘INlILG]@JLﬂi’e]\manM'ﬁﬂ’ﬂiJLﬁﬂﬂﬁﬂﬁWﬂa@ﬂ‘UN@u 30l
ﬂ’ﬁL‘UaEJULL‘UaQﬂ’eNVMUa']EJVl'NELMlI ‘UTEWI‘-}]GWﬂ?i"U@W‘\]’ﬁﬁJﬂ‘ULﬂi@\ma@QﬂaTm’]iJVlﬂEN‘Vlu‘Ua”IEJVlN
AU ‘1/]@‘141 Ui‘l&Wl’ﬂﬂﬂ?ia']f\]ﬂ'mu@LQE)UVL“ZJMSE)MGﬂLﬂm%ﬂluﬂﬁﬂsﬁmﬁaﬂmawLLG]ﬂG]'NlUR]’]ﬂLﬂi@\‘IiJEWEN
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- mshivenialisudaruniisamuniumainsulivseasngasuaideaniaadeuisAuniigasyu
(suspension of dealings)

UIEndanInausaRnsaanliunisidgegalaitiu (Juiinig) : 1

3. 98 : SCBGOLDD
] ° U] & Yy G
- insesiamsivualvigasudugSuniszanlding
Arsssuiisunisveauiliduluaudsinavisessesnatiinivua (liquidity fee) :

N2NUIMU feeder fund wae fund of funds Lilenaswulaien1aiinisly liquidity fee USEMIAN1TY
f1sanaiunislviaenadesiunamulatenis

519D UALNULAY

nowulmemaisaFeniiuassadounsneauilbidulumuiinuviessosnaiimue
(liquidity fee) e (618

Nawummmﬂﬂw’]iwauLaEJ(51L‘WﬁJLmﬂ,ﬂmﬂwudaa‘ﬂmu‘uaﬂﬂawuﬂmEJ‘vm
IUﬂimWﬂ@Q‘WUUﬁWBWWQNﬂ']iL‘UﬁEJULL‘UaQ‘VﬁE]L'WllLG\NLﬂia\'illa‘UﬁVi']iﬂ']']llLﬂﬁ]\?ﬁﬂ’]Wﬂa@Qﬂqﬂmu ‘Vﬁall
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A9UA VNU U'ﬁﬂwf\]ﬂﬂ’ﬁ@?"ﬂﬂ'ﬁ/‘umL\TauvlwaﬁaﬂaﬂLﬂmsyﬂ‘lJﬂ'ﬁI‘ULﬂi@ﬁJaVlLLC‘mG]'NVLU‘i]']ﬂLﬂia\TNE)GUEN
ﬂENV]u‘Uﬁ"]EJV]']\ﬁ'JlJﬂQE]']‘i]WQ']ﬁﬂJ’]LUGFJULL‘U@Q‘VW@LWNL@NLﬂﬁ@ﬂlla‘Uﬁﬂ']ﬁﬂ’mlILﬁ&lﬂﬂﬂq‘Wﬂaaﬂ‘lﬂﬁnﬂ
ﬂaﬂWUﬂ‘UaQUi‘UWQWﬂ']iLLauE]”I‘i]WT\]']im'ﬂ‘ULﬂﬁaﬂll@UﬁWqﬁﬂ’J"lllLﬂﬂﬂﬁﬂ’]WﬂaaﬂﬁJ?ﬂﬂ'ﬂVIu@LﬂﬁaﬂllaL‘W@
Iwaamﬂaa&mmmmmmwamadamuﬂﬁm %&ﬁ]”aﬂmEﬂﬁmaﬂmm%wmumw .8.6. LLa”‘Miaamm
UﬁU‘V]"ﬂﬂﬂqﬁa\Tﬂu LLa“’mawmmmmmmmﬁ]aum‘vmﬁ
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d sP s %N 34/54



o

J
)
3

nasnuialnewiaivdlnan

SUALLDUANULAY :

wdnnasLaziiouly .

1. swing factor flnanmstunsiarsandulumuulovisuaziuimsivisndanisivun Tnefiasan
Hadesinanfiiendes Idun

1) danurumiulunaindeviensnday

2) ANINARDIVDINAANSNIFUANAIIINAIEUNR

3) ANNARBIVBINBIYUTINRAUNG

4) maﬂivLuu’namwmaw'eNﬂawuiamvlmamﬂaaaﬂ‘uﬂimmmﬂaaaumamawuim

5) vietladudu q Muenimilonsmuauvesuisninnis wu mmm%amamwaawLﬂmsuaﬂﬂ‘umiaam
NoIWU
mmwmmim’«meimﬂﬁumauaﬂivmmmimsﬂ,m%mfﬂﬂiwuaaLLavmaammmLLavmami
Jsmdunniladefifndesrhiansaildielransosidunsldmelunauasdouls o ety
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2. MsAmun Swing Thresholds dndnnistunisiiansaniBuluauulevisuaguuimenussndanis
AU Imﬁmmwﬂ%“’aﬁwqﬁLﬁaa%aa laun

1) fanuduriulunain@euensngau

2) AN NARBIVDINAIANINIFUANAIIINATIEUN

3) ANNARBIVBINBIVUTIURAUNG

4) maﬂﬁuLumwamwvﬂaawmﬂamummﬂmamﬂaaanuﬂimmmﬂamaummﬂmwuiw

5) wiotladedu 9 Vmaﬂmuamsmmmmmwammﬁ U mmmﬁamamwaauwLﬂsnsuaqmmiaam
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mmwwmimﬁ]wmmﬂmauaﬂiummmim&ﬂmamﬁmqwuaaLLaumaammmuLLaumami
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3. ad veuglavauenils USEndnnis aglily Swing Pricing wienAu Anti-dilution levies — ADL uél
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q. Iuﬂimmﬂuiwmﬁuimwu omnibus account inmmLuuﬂwwmmamammummawauu
MwBLazSUTa RN SaYLE (best effort) nldaniunsaluazdesialuvneiy
msRasanldinsede )

1. U3tmdnnnse1ald Swing Pricing Aiwansnaduldlunsaz Suvinisiifinsliedesiled

2. IUﬂimWinWQmﬂﬁiWQWSMWI% partial swing pricing ‘i]uL'U‘Lm’ﬁh]LQW’]JJ‘LW]’]ﬂ”li%ﬁ]‘U’lEJI@Vlﬁ@ﬁ’J'L!
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NaNUII feeder fund waz fund of funds Wanawuuaten1einsly swing pricing USEMIAN15aL
f1saunaiunislvaenndesiunamulatenis

SUALLDUANULAY :

ﬂaqmﬂmEJ‘vmmmwmﬂé’wamw%’wéﬁuajm%@’f’aaqm3miﬁ‘1mmﬁasﬁauﬁunﬂumisﬁamam%’wéau
YBINBINUTI (swing pricing) 1¢1 (edl)
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maa‘wuwaamwf«mmiLLaymawmmﬂ%mawammammLamamwmammmmmLmawama
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A1sTIUliBuNTTaUIEntBamunasoudunuTun1sPauenindduainawusau (Anti-Dilution Levies
- ADLs) :

nawusINalY
dnsgeaaliitiuiosas : 2.00 vesyarMgaImu

S19aLDUALNULAY

wdnnasLaziiouly

1. B3¥danisasfansanSeniiu ADLs Tnefiudnnistunsfisnsandulumuulounsazuuimed
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2. msfun ADLs threshold findnnnslunisfisnsandulumuulouisuasuwimeiivssmennns
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3. mmﬂmmwﬁq Uitmdnnis aglalld ADLs niouiu Swing Pricing wianansaldsutuedeatiely
MMSUSMIANUEEEN NAGRIDULG

4. Iuﬂimmﬂui’mm{iuimwu omnibus account inavmLuumimwmauamlmumﬂmauuauu
miﬂﬂ8LLa“’iUélI’e)ﬂULVI'WlmjﬂiﬂVlﬂﬂ (best effort) meldaonunsaiuazdosialusasty
msfasanldindese )

1. US¥nimnisenasenLiu ADLs 17'iLmﬂ@mf‘i’uiul,wiazi’uﬁwmsﬁﬁmﬂ%m?mﬁaﬁ

2 USTndnnisenafiansaniSeniu ADLs Ima'«avLﬂuﬂﬁiﬂ’ﬂawwﬁuﬁwms%maimﬁé’mhumawam
mamwmaawuawﬁmammm m&mﬂuuamwswaauawﬁmmmaaﬂamu fAAun3n ADLs
threshold fiusemannstvun Imamameﬁamwuwawuawﬁmamawu mmmmﬂuammi%
MgamU (subscription) mﬂuammifmLﬂaawmaawum (switch in) Mﬂmamammimaﬂu
wiuamu (redemption) LLavmmsuammiaULﬂaswmaawuaaﬂ (switch out)

Wil iwaavLasJmﬁmiﬂmamﬂulﬂmmﬁwmwammsmmm

3. USEmdann3iua ADLs Threshold Imaiﬁzjsuauammalﬂu

(1) mammsajwmaamwmvauLﬂaaum mﬂmmammimaﬂwmaawmmvauLﬂaauaaﬂ

2) mammwwmaammavauLﬂaaum uaammammimaﬂwmaaawuLLavaULUaauaaﬂ
Feustmanniserafasantiviun (1) uag (2) Iuivm‘ummmu )
4. lunsaifidnsldia3esile ADLs i ADLs 14Lismmulmvu'mawumaawu BEJ’NlﬁﬂGI’]iJﬂ’]ﬂ‘ZﬁLﬂiawaﬁ
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UYoRIUAD
1. luns@ifinesuiinsuissdaveanmu ‘Uﬁwﬁ]mmisuaamuammummamamammaaqmumﬂ%um
uﬂi’flumiwmiwmemmmﬂmmmq 9 wmmmaaﬂumﬂmmama ADLs Imummiuu
2. inwmwaamuammumm%awmaaqwuwmimumawﬂ iamnL‘Uuaamwmaawﬂmu
vimsfifinislidiedesiie ADLs LLaumwammsmma@mawmaawumﬂanlﬂiﬁi’ﬂumiwmmwLLau
visasnauladeswing q Mieadestunisldiedesiio ADLs Tudwinnsty Feiussndnnisveanuasi
JmﬂaammmmimLuum'ﬂm 9 vﬂ,mmLuum'ﬁmamaﬂﬂﬂumwLﬂmﬁuaaﬂumﬂﬁnmﬁaam ADLs
TuSuinsiiu LLiJW]ﬂﬂ’lﬁmaﬂﬂ'ﬁﬂq;]il’]L“Zmﬂ’ls(J@‘VTL!’JEJaQWUWJWQJ@‘W?@‘U’N&’JU‘U@Q’JUW’]ﬂ’li‘uuhlﬁ’lirﬁﬂ
LismmuLauimLLaqm&Jmisda'wmaawuwmiumawﬂwLsaﬂm‘u"l,ulmuu Lildsunsdaassmheasu
3, Uiiﬂ%%ﬂmi%ﬁ]ﬁﬂuﬁ‘mﬁ%ﬁ]uL'iEJﬂLﬂ‘U Anti-dilution levies — ADLs mﬂwwmwamwwmaawuum
Fundeumhoasmudn vﬁamaﬂwm&Jawuu,auauLﬂaauwuwawuaaﬂ wiesildlntlandaiiu ADLs
threshold fi3emimuels sadsuisninnsveanudvifinsfinsantmuadnsnsdoniiu ADLs 7
uananaiule LLﬁJIJBﬁﬂ’JuﬁV]ﬁVIﬁ]uNEUE]ﬂ”IMUWLWQJLﬁliJIUH’]iLiEJﬂLﬂ‘ULQW’]ui’]EJ‘VW]”Ii’]EJﬂ’]i“UE]‘I/m?EJanu
uazdudgumieaud vieveAumiawulazdudsumieasuseniutiinaannm
Lmewmwammiaum‘wwﬂm
4. U3¥mdnmsveanudvdfiosuiiuvioansnsn ADLs fSeniiu Jeazusuiiialiiiudnsgageiisey
Blulasanis lngusendanisas LU@Lmsmwnulszjmmmwwﬂ15LLaﬂwmaa%mummauaﬂawu
sumierumvemiduiiuiendanisiun
5, in%ﬁ]@ﬂﬁﬁuaﬁﬂuﬁWSWﬁ]uLU@SULLU@QLLU’W}NGTWLﬁUﬂ’]iiquNmﬂ%Lﬂ%‘laﬂﬁa WU NsEnEannau
svavnafinvun msusznelfiedesdiofuumuuagniofisiiu sy mﬁ]uaamﬂwaﬂmmw
d1tinanu na.m. uazvFemnauuTEninnsamy wasviemhsnuifisnnaduimun

N2U3U feeder fund wae fund of funds Lilenaswuualen1edinisly ADLs USEMdnNTTILRAITAN
aiunslvaenadesiunamulatenis

19D UALNULAYN :

ﬂaamuﬂmamqmmmSamﬁumﬁﬁmLﬁaumis“ga‘mwufaaamuﬁazﬁauﬁunﬂuﬂﬁ%@mw%’wéau
93N8INUTI (Anti-Dilution Levies - ADLs) 1] (mm)
mawummamﬂmawauLaamL‘wuLmﬂﬂmﬂmaaa%mummﬂawuﬂmervm
’LummmaqmﬂmsmwmmimaﬂmmamaamememiamammimmLamamwaaaamamu 7308
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fwun i UsEndanisenarmundeuludendninaeiiunisidiedesiefiunnsndlianiaiesioves
ﬂmmﬂmamaiaummmwmimLUaUuLLUmmamemmmiamausmsmmmmamwﬂaaﬂmmu
maawuwamwammiLLavmawmimﬂ%LmamammimmLamamwmmmﬂmmmLmaquama
TaonndoI AN LAUYRIANUNNTD] szjwaamaiwaﬂmmwmumm n.8.0. LavvsoauUIAL
UIENIANITAIMU wasnsontheruiifisnunaduinug

- msmvuaReulunsadadnialunisiumasvishuniteasyu
Sy P ¥ = ' . .
szezaNfeamTnaun1sVIALKIIEasU (notice period) :

N23NU3U feeder fund wag fund of funds Lilenayuuaien1ilinigly notice period USENIANTT
ansnaginsanaliunisiidenadesiunasyulatenila

UALLDUANULAY :

newuUaemsasafmunfouluszeynafiFeaudsaaamihnounsueAuntheamu (notice
period) ¢ (61)

Hasuannsafnunaeandeafiumiuldnmidelvuveanesulaems
IumamnaamﬂmsmwumimasmuﬂmmaqumemaauammimmLamamwcﬂaaﬂwmu ERH
mimasuLLﬂaaﬂaamanmﬂwu Uitninmsvefinsanliiniesilefinanmuiinesmulaienia
e ol Vadndamsoaimusdeulvievdninasilunsifistediofiunnsmalunnintesiieves
nowulmeneTmiienaiinsandsuandoinineiesdieuimsmiuidssanmagosldn
maawuwaauwmmmiLLavmwmimﬂﬁuLmaquausmimmLamamwmmmﬂmmuqmsaquama
Iuaamﬂaammmmmmyamaaamumsm SZN‘-\]«/EJEJﬂ’]EJIGMﬁﬂLﬂilJ“VIV]ﬁ’]‘LJﬂQ’W N.8.9. UagnIaIIAY
Uitninnsawu wasvidemhenudifisnneduimun

WATUNTTVIEAUNLIERINU (redemption gate) :

namusUIY

" Y

waumsveAurdeamulinindifesas : 5.00 veayaA nSndduansrenNeI T
Tngusendnnisazldimanunisuefunissamuliiy : 7 Juvinis
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S19aLDUALNULAY ;
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1. USSmdan1seinviun Gate period musgaziBenisnsmuaiivsenianisimun uwaz/vie Wl
Utndnnsnasuiansaniivaunas

2. ‘Lummwmwammimmﬂanu"lfuLwauwamuﬂﬁmﬂwﬂmm&J Gate threshold Tunseifanan
Redemptlon Gate ﬁ]“‘LﬂULawwaummisﬁamsﬂw ammu‘uamam%amwuwawuawamaaﬂawu
Wigufiu uammwaauamammmaaﬂaa‘mu flfivihiunsennnndi Gate threshold fiussmdnnis
AU Imwuam%amwm&Jawuawﬁmamawu ANUIUAN mammwammaawu (subscription)
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3. Usndnnsasfinnsanmuaisn1siuTeAumiieauny Redemption Gate Tnensiadeny
dndu (pro rata basis) ‘UENmmiu%aﬂuwu’mawuuauauL‘UaEJuaaﬂ 8 Qumfu Redemption Gate
mmummiusejaﬂwmaawuuavauLﬂaauaaﬂmuwmaa vsgvdansazthluvisenisluiuiing
swaﬂwmaaawumw i’JlIﬂUﬂ’]ﬁQiU“ﬂ@ﬂUﬁﬂu’JHa\‘ﬁ/l‘LJLLawﬁ‘ULUﬁSH@@ﬂIMMWWNﬁ@ﬁ?u (pro-rata
basis) Tnglifimsdndsuriou- mwmmawwaﬂwmaawu

4. U3¥NInN13919M150AMUA Redemption Gate waw gate period Tuusazadunnsaiils us
Redemption Gate ﬁ]"’lumm’l Redemption Gate ﬁuum ey gate period ﬁ]“VLaJMﬂmﬁwmmwmuvi
seylilulasams

5. ‘US‘H‘VI"]]@ﬂ’]iﬁ]“‘Vl”lﬂ'ﬁi‘U"Zi@ﬂ‘UWU?Elﬂ\‘i‘l/l‘LlLLa amﬂaauaaﬂ TaiAu Redemption Gate WW%J?’]F’Y]?USU@
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AUNLILAIU B ’Jummiswaﬂwmaawu Wil nmmmmwﬂawummwmauwmwa Uit
wmsmamaua‘mamviwaﬂwmaamumaa‘uLﬂaawmaawumumﬁ Redemption Gate 7

Usznald
6. inammiavLL’«aﬂmawmaawumwLmaumﬂﬁu Redemption gate I lddndn
7 lunsdifsimslfiedato Redemption Gate 1§ U3sinnsonaldsuiurdesielunsusmsniny
Fesannaaeduls
8. Iuﬂimw,ﬂuiwmﬂuimwu omnibus account mevmLuuﬂﬂimmauawlmumﬂwauuauu
mimaLLaViUﬂjaﬂumeamwsam"Lm (best effort) meldaanunsaiuazdesialusasty
msfasanldinsesde )

1. Redemption Gate fiuanansfuluwdag Surhnisfidnsiiiasesdiod
2. U3ENdnN13819Rs8d s Redemption Gate LQ‘WW8ﬂ3ﬂjﬁLﬁﬂ§m‘umiﬂﬂﬂ‘Uﬂa nIaUsTlUN
anunsalenaazldunid Imau%ﬁ’m%’mmimaﬁwyumfﬂ"aulsuLﬁaﬂa%amumiaiﬁhjﬂﬂaﬁw Gate
threshold 161 Ingfiansaniadusing o deieluil

1) fdanusuriulunaindeiensnday
2) ANINARDIVDINANANSNIFUANAIIINAILUNR
3) ANMNAFIVBINBIUTIWAAUNA W3aUsuiliuianneaewesnauswazlidenndesiulsuimnis
lenouvenemusim
4) \ianslanauRnunf
5) 1finnslaaauannnii Redemptlon Gate fifuuald

6) viodadudu q muaﬂmuamimmmmmwammﬁ WU mmmamamwaauwLﬂm%aaﬂumiaam

oI
YoRIUAND

1. U%@’mﬁmmwaamu%w%ﬁwﬂ%’uLﬁmm%amé’mﬁ Gate threshold aufiussmdnnsiituaums Tngas
U3uanlsifiini Redemption Gate Tuifiszylulasanis Wil Mwazdeaisnsmuandulunnaisi
USENIANIIANUA
2. U%ﬁ’m%’mmimaamu%w%ﬁ%”U%aﬁwmaawumaa‘uLﬂaswmaawumuﬂ’n Redemption Gate
Fiusymelld
3. U%ﬁmﬁ’mmimaamuaw%ﬁ%Lﬂ?ﬂlauLLUmLmeaﬁwLﬁum'ﬁmiwmiﬁw Redemption Gate lauA
ﬂ’]i&JﬂLaﬂ Redemp’uon Gate fouszaznafinmun nsliiedesioduunu Redemp’uon Gate 1Judu
(&nd) shai] Iuﬂimw"l,ummiasmaymmamuwmaawuiumwmaaim USENIANITOIARATUEALEN
maqsmsJmuwmaaqwumwmmmaaﬂmwma LLauLLﬁ]QNO@MWJEJ@W]UV]QﬂEJﬂLaﬂﬂﬂﬁﬁIﬁ]EJiﬂJsﬁﬂsﬁ’l
q. ‘Luﬂimwﬂawuuﬂmmwuwmaawu inammisuaamuawamum%uaﬁuawm&Jaamuwmum
uﬂ%"lumswmamLLaumamaﬂmﬁaqmq q ietesiunisiipiesile Redemption Gate Tufuvin
st
5. MINAUMILaL Lmaﬂawuumimmm Redemption Gate Nuaqwu‘[,umumamiamiﬂm
Em]Lﬂmﬂimwmammwawuammm wmﬂmwawuwmaaaEﬂuﬂaqwummmammmaaﬁuummm
nNowu mawﬂwmmumuawummaamﬂanmﬁmaﬂuaaﬂmma
6. miauL‘Uaawmaawmmﬂﬂaqmumumﬂﬂmﬂawuﬂmswm Luaﬂawuumﬁmmm Redemption
Gate o19LAnNSAIfE ) )
- MNARANIEHRUAWAINNBMUAUNIGN Redemption Gate auamﬁl”mqﬂ'jmaﬁhsﬁwﬁﬂﬁ%wﬂw
awumamawuﬂmamq mwﬂmawmEJaqwul:uamﬁaawﬂuﬂmwwawmﬂm
- mmawuﬂmwwLﬂuﬂaqwumauammm IPO Nuawumﬂﬂawumumwm Redemption Gate
awmammmmammumma%aumaawummﬂawuﬂmamq ‘mamamﬂLaaulﬂauauamsmnm
IPO mmwﬂ,‘wmaawmaawulummmawuimaamuﬂmamﬂﬂ

’Luﬂm‘mL‘Umu‘wammmamamawuﬂmww Nuawu‘[,umuwaﬂaiﬂmmﬂummmauLﬂaaum
nesyudaemals
Wil ‘Luﬂﬁmwlmmmmaumaaumﬂaamuﬂmamﬂﬂ Uitminmsveanudvionidnsonisietitu
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(Redemption Gate) Imsmuaaﬂumaawu%aﬂmwwmi

Na3NUII feeder fund waz fund of funds Waneawuuaten1ainisly redemption gate UTENIANIS
isandLiunmsiiaenadesiunasulaienis

UALLDUANULAY :

ﬂmmﬂmawwaam’mmmmﬁuamﬂmmeumsmaﬂwmaaqm (redemption gate) 1¢ (61l)
mawummmmmmaavL@EmL‘W@JLmuiﬂmﬂﬁuﬂaaszmusuaaﬂaamﬂmamﬂ
IuﬂmmﬂmmﬂmammmimasmmaﬂmaL‘wummmamammimmLamamwmaﬂmwu ERH
mmlaSULLﬂaﬂﬂaﬂﬂnuUmsmﬂm Uswmmmwawmmﬂmmaamamﬂmmwﬂaqwuﬂmama
fvun wail inammimﬂmmmauimmwaﬂLﬂmsﬂumﬂﬂﬂmmmmLLmﬂmai‘UmﬂLmaamaﬁum
ﬂm‘vm‘dmEJmai’mmmfﬂwmimLﬂa&JuLLUadmamemumeuausmsmmLamamwmaalmmm
maa‘wuwaamwf\mmiLLavmawmmﬂﬁjLmaﬂuammimmLamamwmammmmuqLmaauama
Iﬁaamﬂaaamummmmyamaaamumim szja%aaﬂwaimwaﬂl,ﬂmﬁmwmuﬂmu N.8.6. LayaI0auUIAL

°

Uiﬂ%f\]@ﬂ’ﬁaﬂﬂu LLauVﬁaﬁu’JﬁJQWUV]N@’W’]‘\]@UWWUW

- M3livenselusutefunitsamumurdniuliviessngauamdsgeniaomdeusiuniigau
(suspension of dealings)

UIEndan1snaamusinanansaaiunislagegaliiu (Jwinig) : 1

4. ¥age : SCBGOLDP
] ° v & v 1 QY
- ineslamsivualvigasududuniszanlding
Arsssulisunisvrefuililduluaudsunavisestesnafinivua (liquidity fee) :

N29NUIU feeder fund uae fund of funds Lilenasularen1ainisly liquidity fee USEMIAN1TaY
fsaunaidunisliaenndesiunasmulatenis
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nasnuialnewiaivdlnan

SUALLDUANULAY :

newuUaemeannsadeniuasssdeunsneiuiiliiduluasnsinamiessesnandiimue
(liquidity fee) e (68

Naﬂ%uaqﬂqiﬂﬂﬂﬂqi’]ﬂa“L'EJEJWL‘Wllmllifﬂgﬂ']ﬂﬁuﬂﬂ@%sﬁau%@\‘m@ﬂwu‘ﬂaqEJ‘VVN
SLUﬂim‘V]ﬂ@ﬂ‘Vlu‘Uﬁ']EJVl'NﬂJﬂ'ﬁLUaEJULL‘UaﬂVﬁ@LW@JLﬁﬂLﬂi@ﬂN@UiﬁqiﬂfmﬂJLﬁﬂﬂﬁﬂﬂ/‘lﬂaaﬂsﬂqqmu ‘Vﬁ@ll
ﬂ'ﬁL‘lJaEJTJLL‘Uaﬂﬂ@ﬂWUUa']EJW'NSLVN U5‘19%QﬂﬂqisUaWqumqiﬂjLﬂiax‘llI@ﬂﬂﬂa'nm’]ll‘ﬂﬂE'N'V]‘Lan']EJ‘V]'N
ANUA VN‘LJ ‘Ui‘l‘ﬁ/mﬂﬂ'ﬁ@'mﬂ’]ﬁu@N@‘lﬂfUﬁi@ﬁaﬂLﬂmsﬁLUﬂq{L‘sﬁLﬂiaﬂN@WLLmﬂmqﬂlﬂﬂqﬂLﬂia\‘l@J@T@Q
ﬂE’N‘V]‘U"Ua’]EJV]'NTJ@JQQE’J']QWQ'WZU’]LUaEJ‘L!LL"UaQVﬁE’JLWlILWlILﬂif’Nll@‘UiVﬁiﬂ'mllLﬂﬂﬂﬂﬂ’]Wﬂa@\‘l‘lfﬂmqu
fﬂaEJW‘UQSU'E]QUTEWW@ﬂ'ﬁLLa”@'mWﬂ’ﬁm'ﬂsULﬂi@ﬂll@‘Us‘Vﬁiﬂ'mllLﬁﬂﬂaﬂ']Wﬂa'ﬂanﬂﬂ'mﬁuﬂLﬂiﬁNl@L‘W'@
Iﬁaaﬂﬂa@ﬂﬁqmﬂrﬂﬂiL"VillqvallsU@ﬂaﬂ']Uﬂ'ﬁm SYN%J‘“@Bﬂﬁﬂim%aﬂLﬂm%%aﬁuﬂmu N.8.6. LLa‘“‘Vﬁ@all']ﬂll
Uiﬂmﬂ@ﬂqiaﬂ‘ﬂu LLa‘“‘Vﬁ@‘Viu’JEJQqu‘mll@quqﬂ@u‘ﬂ']ﬁu@

nsUSuyadmindauguddsgasnsiuiniiazsisudunulunistereniwdauvasnamusan (swing
pricing) :
nesusIITIY
ansngegaliiudesas : 2.00 veayaAmEaY
ﬁ?ﬂ’igﬂﬁﬁa : Partial swing pricing

S19aLDUALNULAY

waninausiuaziouly
1. swing factor findnnisTunisinnsandulumunleveuaziuinsivasndnnsimun Taefinnsan
Hadesinanfiiedes laun

1) fanuduriulunain@euensngau

2) AN NAABIVRINAIANTNEFUANAIINATIZUNR

3) AN NAGBIVBINBINUTINHAUNG

4) wsaﬂiumumamwmaawmﬂaﬂwuiamimaammamﬂwimmm'ﬂmawmﬂaqwui’m

5) vietadudu 4 Auenimilomsmuauuesuisninms wu mmm%amamwaauwLﬂmﬁuaaﬂumﬁmm
nNowu
muwwammiawwmmﬂwauaﬂsummmim&J‘Lmﬁuammiwmammmmammmuaumami
Ussduantadeiiiordearniiansovildiiteliamnsasiiunsidmelunauasdouly o vagi
1l .

2. M3AmUA Swing Thresholds dvdnnstunisiiansaundulyamuulsuisuazuuimesiusominnig
Muua Imaﬁaﬁmﬂa%’aﬁwﬂﬁﬁmsﬁaa laun

1) fanuduriulunann@euensngdu

2) AN NAABIVRINAIANSNEFUANAIINNTIZUNR

3) AN NAGDIVBINBINUTINAAUNG

4) ma*diwl,mu’namwmawmﬂmwuiamﬂmamﬂamﬂuﬂimmmﬂmammﬂawuim

5) videtadedu 4 Auenimilonsmuauvesuisninms wu mmm%amamwaawLﬂmsuaaﬂumﬁawu
Nowu
mmwaﬂmimawmmﬂwauaﬂﬁvmmmimsfl,mﬁuama%wuammwaaammamuavmami
Jssdumntadeiiiordeariiansovildiiielramnsasiiunsidmelunauasdouly o vt
i .

3. o Yauzlavaznils UsEndnnis aglald Swing Pricing wisuriu Anti-dilution levies — ADL U#
annsaldsusuedesiielunsudmsanuidesaninaaasauls

a. ‘Luﬂimmﬂuswmﬂusmmu omnibus account U3ENag mLuumimmamaﬂmiumﬂmauuauu
MInBLasSUTeRLIITIaLNSaVlE (best effort) neldaniunsaiuasdosialuvneiy
msfasanliiaiesile )

1. U3emdan1501ald Swing Pricing fiumnsnatulslunsiasfuinisifinisldiedesiled
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O )
nawulalnenwigivdlnan nan

2. Iuﬂimwmwammswmmﬂ% partial swing pricing f\]‘”L‘LJ‘L!ﬂWﬂ‘ULQ‘WW”’J‘LWHﬂﬂi%@%ﬁﬂi@%ﬂﬂa’m
Guaﬂ:uamﬁzjamwuwawuawamamamu msmﬂugammwaauawﬁmmmamawu fAuAuni
swing threshold fiusEmaanIsimue Tmsmsuamsnasmwmsawuawﬁmmﬂamu AWINANYAAINTT
ﬁzja‘mmaawu (subscription) mﬂuammimLﬂaswmﬂawum (switch in) Mﬂmsmmmimaﬂu
wigamu (redemption) LLavmmauammiauLﬂaawuwawuaaﬂ (switch out)

it seanBeniinsiuaniulunsBsiusndanist e

JoasIuans

1. lunsdiinewuiinisutssdianingamu inmmmimaamuawﬁmvmmamaﬁuawmaamnmnﬂsuum
m“l%‘lumiwmimLLavmamaﬂﬂ,ﬁ]Lﬁmmd 9 wmsnsuaaﬂumﬂﬁnmmma Swing Pricing Tutuvhnstu
2. U3tndnn1sveanudnsfivsusuiiunioansns swing factor ThAuase Wmuiiusemdanisiiu
AUAIT Gmaavﬂi‘ust,ﬂ,mLﬂuamwmammvﬂmﬂmami

3, inmmmisuaamuawsmvmm%wmaaqmwmikumalfzm mmmLﬂuaamwmaamﬂmu
Fmsfifnsléiedestle swing pricing u,avuswmmmsfﬂvmaamqjawmsaawumﬂmﬂﬂiﬁi’ﬂumi
fisanuazsesnduladesie q Mieadesiunmsiiiaiesile swing pricing lufwihnsiu veiusom
ammwamauamm%mLﬂasw,maamimmumﬂm 9 wimmmumimamaﬂﬂﬂLmeﬂmsuaﬂﬂU
msliiasesile swing pricing TuSwhnsdu mem&mmﬂmﬂgmLﬁvﬂm&zﬁwm&Jaa‘mumwmmama
mumaa’mmmiuﬂmmmmLismmULaulmu,avmsjmiezjawmaamuwmivmmﬂwLssmmuiaﬂ,muu lai
lasun1sdnassviiamu

4. mwwmmaamuammmLﬂaauLLUaaLLuumamLuumsiumwmﬂmmama WU N1sundnneu
szoznanditinun msUsznmdliiasesdioduununasieifiuiy Dusiu mmaamaiwaﬂmmw
drtinanu n.a.m. uazviSemnauUTTninnsamu wasvidemhenudifisnneduimun

N2NUIMU feeder fund wae fund of funds Lilenaswuualen1ilnisly swing pricing USEMdANTIaL
f1sanaidunslvaenndesiunamulatenis

S19aLDUALNULAY :

ﬂawuﬂmEJ1/11qmmmﬂ‘%’ummw%’wéﬁuw%é’aEJqmmiﬁ']mmﬁazﬁauéfunﬂuﬂﬁ%@mam%’wéau
U9INBIYUTIU (swing pricing) ) 191 (91d)
mawummmﬂﬂmmamLaammemulmmﬂwuqaa%mwaaﬂawuﬂm&J'vm
Iuﬂmmaa‘muﬂm&quumiwawwaamaqummmmuammimmLamamwmaqwmu w38l
miLUasJ‘uLLUaaﬂaqumamﬂwu Utniansveinsanlfiedesilofnanauiinemuuaems
fwie il UaEdamseaimusfeulievdninasilunsifiedesdiofiunnsdlunnidesdieves
newuUaesTINfieainnsandsuulanoiuiuedosdlouimsmnudssaninaaesidnig
ﬂaEJWUﬁ]‘UE]\‘I‘UiT}WHmﬂ’]iLLaua’lﬁ]Wﬁ]ﬁmﬂ%LF’WSE]Q@JE]USW]EF’]’J’]&JLﬁ&Jﬁﬁﬂ’]Wﬂaﬁ]ﬂu’]ﬂﬂ’J’mu&Lﬂ‘iENlIE]LW@
’Lwaamaammmmmmwamaaamumim aazegnelivdninasiidnineu n.a.a. uazviedunny
UStniansamu wagvidenhsnuiiiisunaduimun

' o & ' ] D % & o ¢ . e . .
ﬂ']ﬁiialL‘LlElllﬂ']isUE]?nEW]‘L!'Jﬂﬁﬂnu%ﬁs%ﬁlu@unusLUﬂqisﬂaﬂ'lElVIiWﬂau%aﬁﬂaﬂV!ui')&l (Anti-Dilution Levies
- ADLs) :

nausUIY
ansngegaliiiudosas : 2.00 veyarmigamu

19D UALNULAL

nannaatLazauly

a v o A a < A w a < ~
1. USEnInnsaziansanseniu ADLs nedunannistunisfiansandulumuuleunsnaswuinied
USUNIANISANUA qjaﬁ]waamﬂmgiwL‘UEJULLawmanummamaaLmeﬂUgumﬁuaamumm
N.8.0.4ALYEOANANUTENTAN T LA UTEMNBUATE 1N Y19l N3iua ADLs factor 9
mmmﬁa%‘mmmmaﬂmawmimﬂ%ammwLﬂensuaq Town
1) flanusiusnulunaiagomensndau
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nasnuialnewiaivdlnan

2) ANINARDIVDINAANSNIFUANAIIINAIEUNR

3) ANNARBIVBINBIYUTINRAUNG

4) ‘VﬁaﬂsvLuumamwmawENﬂawuiamvlmamﬂaaaﬂ‘uﬂimmmﬂaaaummﬂawuiau

5) wiotladdu 9 ‘vmaﬂmuamimmmawiwwms WU mmm%amwswsawansuaﬂﬂ‘umsawu

nNoIwL

mmw’«ammiaw'«awmimﬂﬂmamaﬂsvmmﬂﬁmEﬂ,wuamwiwuaEJLLavmaammmLLavmams

Jsmdunniladefifdearhiaunsaildielransosidunsldmelunauasdouls o et

i .

2. 15U ADLs threshold dndnaislunmsfiansaundulumuulevigiagiuimeiusendang

v ézjwswmmmsavvﬂnmmﬂ%wLnaasuaﬂﬂuamvvﬂawuamawu Tnefinnsaniladesinangd

Aetes Towd )

1) danururiulunaindeiensnday

2) @NNARDIVBINANANITNIFUANAIIINNITUNR

3) ANNARBIVBINBIUTIURAUNG

4) maﬂsvmmwamwmaaﬁumﬂaqwummvimamﬂaaaﬂ‘uﬂimmmﬂmammﬂamuiw

5) wiotladedu 9 ‘vmaﬂmuamimmmaqmwammi U mmmﬁamamwaauwLﬂmﬁuaaﬂumiaam

nNoamu

mmwa]mmimawmmﬂwamﬂsummmimsﬂmamﬁ]ﬁmwuaEJLLaumaaummuLLaumami

Jsmdunntladefifndearhiaunsaildielransosidunslsmelunauasdouls o vty

L . .

3. o veuglauauenils usEndnnis aglidly ADLs wieuiu Swing Pricing waanansaldsiunuasesiioly

MIuSmsaudssan maaesduls

a. iuﬂimmﬂuiwmﬁuimmu omnibus account inmmLuuﬂwmmsuauavﬂmummawauu

MsmenasdUsoRY s sovile (best effort) meldaonunsaiuaztesialusasty

msRarsanldinsesde )

1. US¥nimnnsenasenuiu ADLs 17'iLLmﬂﬁiNﬁ“uimwiazi’uﬁwmsﬁﬁm'ﬂ%’mzﬁ"aqﬁaﬁ

2 USndanisenafiansaniSeniiu ADLs Ima%Lﬂuﬂwﬂ%’mwwﬁuﬁwmﬁamaiﬂﬁé'ﬂdawmuam

%amwuwawuamﬁuaaﬂawu msJ'Uﬂumammwaauamﬁmmummﬂawu JALAuNI1 ADLs

threshold fiusemannsivun Imwmam%aﬁmwmaawuawaﬁuaaﬂawu mmmmﬂuammwa

MdI8aYU (subscription) mﬂuammia‘uLﬂaawuwawum (switch in) ¥inFIEyaAINISVIBAY

Mu’wawu (redemption) LLamﬂmwammiaULﬂaawmaawuaaﬂ (switch out)

il wandentimasuandulunmdEiuisnianstimun

3. USEMdann3iua ADLs Threshold Ima’[,ﬁzjﬁuauammdﬂu

(1) uammwaumaawmmuauLﬂaaum mm’nmmmamaﬂwmaawmmuauLﬂaauaaﬂ

(2) uammwaumaawmmuauLﬂaaum uaEjmmammimaﬂwmaawmmuauLUaauaaﬂ

FIUSENIAN1TD1ANANTUIAAUA (1) uaz (2) I‘L!iuG]‘U‘V]WNﬂ‘L! )

4. lunsaifidnsldia3esile ADLs & ADLs fiSonifiulgas LUNAUT NI amﬂiﬂmmm'ﬂmmamau

mmaﬂiyamLwamimwaﬂimwwawmamm‘unumaa‘wmwmmawu"[,uﬂawumalﬂ \3osiledl

lm"l,mmmaﬂsumﬂLwaaiwmamammuimawmmamﬂm

Yo@aIUANs

1. ‘Lummwﬂaﬂwummmwuwmaawm ina]ﬂmisuaamuawﬁmummamamawmaaamuwﬂwﬂ

m’[fﬂumiwmimLLavwiammauiaLiaqqu 9 wmmsumﬂumﬂ?jmsama ADLs Tufuvhnnsiiy

2. Usemdnnisvedriuavaiiay mm%amwawuwﬁmsvLqumawﬂ iamﬂmLﬂuaa@%wmaawﬂmu

¥msfidmsldiaiesile ADLs uay Uﬁwammiawmaamawmaawumﬂmﬂﬂ%ﬂumiwmmwLLaw

vsasnaulaewing o Mieadestunislieieile ADLs Tufwinsty Setussniansveanudvii
arliivBeuntasmsaniiunisla o vﬂ,mmLuumsmamaﬂﬂmﬁ’mLﬂmsuamumﬂmﬂiawa ADLs

Tufuvinnisiiu Lmeﬂmwaaﬂswﬂgmlfuﬂﬂ1saa‘wmsJawummmmawmwamummauulmmmaa

Lﬁaﬂmuuu"l,mavﬁwamﬁszjawmaaamuwmﬁvmawﬂwLssJﬂmU"Laﬂmuu Lildsumsdnassmheasmu

3. Uii&iﬂ/l‘i](ﬂﬂ’]i‘ﬂaﬁﬂ’mﬂﬂﬁﬁ/ﬁ]uLiElﬂLﬂ‘U Anti-dilution levies — ADLs ‘-1]’]ﬂN‘VWl’ﬁ’]EJﬂﬁ"ZIOWLl?JEJaQVIULLau

amﬂaawmaawum WIRUUAUNUILA LAY amﬂaawmaawuaaﬂ wiesilslaflnda iy ADLs

threshold wuswmmmb swmmwammiﬁuaamuammuwmsmmmﬂamﬂmiwaﬂm‘u AD'}%}”M
#“un



O )
nawulalnenwigivdlnan nan

LLG]ﬂG’Y]\‘iﬂ‘U‘lﬂ LLawuaamuammvmammmwumﬂummaﬂLmJme"mwmimmi%wmaawu
LLa”ﬂUL‘UaEJ‘lJWU’JEJaﬂVMLﬂH ‘VﬁE]‘U’WEJWLJ‘WLJ’JEJaQWLlLLa”ﬂUL‘UaEJ‘UWU’JEJaﬂVl‘lJE]’e)ﬂI‘LJUﬁﬂmiJ’me
LL‘LJ’JVINVl‘Ui‘UVl’\mﬂ?iﬁ]”ﬂ’m‘uﬂiﬂ

4. ‘Ui‘l&ﬁ/l‘ﬂﬂﬂ?i‘U@ﬁﬂ’J‘uﬂVlﬁﬂﬂ‘ﬂ”‘UiULW%JVIT&]&WEJG]T] ADLs ‘VILiEJﬂLﬂ‘U SZNQ‘“‘UTULWMI@JLﬂ‘H@@i’]ﬁQﬂ@ﬁi
lulaseng IﬂEJ‘Ui‘I?WI"DWﬂ’ﬁﬁ] L‘UGWLNEJ‘VI’NL’JUl‘UW%@x‘]Ui‘HVI‘G@ﬂ'ﬁLLa““Iu%‘u\‘lﬁBﬂjﬂl’lu’s‘i’mﬂamaﬂax‘mu
3’311‘1/13@N’WVI’N‘UENWNEJUVIU?HWMﬂ?iﬂ’muﬂ

5. Uiiﬂ%‘ﬂﬂﬂ’ﬁ‘u@ﬁﬂ?ua%ﬁﬂﬂ‘ﬂ”L‘Ua‘&mLLUa\‘lLLu’Wl’NG%LﬁUﬂﬁi”%’j’Nﬂﬁﬂ%}Lﬂ%@\‘iﬁa WU NNSUNLEANNDU
oYY L’Jﬁ?‘l/lﬂ?‘lﬁﬂﬂ ﬂ'ﬁﬂi”ﬂ’]ﬂi?iLﬂi’eNll’eJ’e]uLm‘ULLa“Vﬁ@L‘WELILGIZJ L‘U‘L!G]u mavaamﬂwaﬂmmw
d1tineu n.a.e. LLa“’ﬁi’eJﬁiJ’lmJUi‘lWWﬂﬂ?ia\ﬁ/ﬁ«! LLavmwmmmmmm%ummm

N2NUIMU feeder fund wae fund of funds Lilenasuuaien1eilnisly ADLs USEMdANTTIERAITAN
aiunslvaenndesiunamulatenis

UALLDUANULAY :

ﬂamuﬂmamammiaL‘%&JmﬁumﬁisuLﬁaumis??asmwm&Jamuﬁasﬁauﬁunﬂuﬂﬁeﬁamw%’wé?ﬂu
U94N991UTI (Anti-Dilution Levies - ADLs) 1o (mm)
waawummimﬂmmaavLasJmL‘wuLmulmmﬂwmaa%amaaﬂaawuﬂmamﬂ
Iummmaamﬂmstam’limasmmJaamaqumemaauammimmLamamwmaaﬂmmu w30l
mimawLLﬂaaﬂaamanmﬂuu Uﬁwmmmsmawmmﬂmmamamﬂm’mmwnmwuﬂmama
Smun 1194 inamﬂ’]ia'mﬂ'mumauisumwaﬂLﬂmsﬁlumﬁﬁzﬂmaammLmﬂmﬂﬂmﬂLmaauamaq
ﬂaqwuﬂmamaﬁaumawwmmwLUa&mLLanmamemumeuammimmmmamwﬂaaﬂmmu
maawuwamwwmiLLaumawmmﬂﬁumaqmausmimmLaanamwmaqmnmmmLmaqmama
Iwaamﬂaaqmwumawummuamaaamumsm smyamwiwamnmwmuﬂmu N.8.9. LaguIDaEUIAY
UIENIANITRINU wasnsontheruiifisunaduinug

- MmsivuaReulunsadedninlunisiumdevigAuniteasu
Sy ¥ Y 1 o ' . .
szeznafdeuddlmiinaun1svigAumiasamu (notice period) :

N23NU3U feeder fund wag fund of funds Lilenasyuuaien1edinigly notice period USENIANTT
ansaveiiasanaiunislviaenndesiunamulatenisle

S92 DUALNULAY ;

nowulmeyaasaimuateulvszernaiidesudiaisiinounsuefumieanmu (notice
period) e (613)

Naﬂ%uaquqiﬂﬂﬂwqiqﬂauLE)EJWL‘WllLmlllﬂ"i]']ﬂWu&ﬁ@‘U%?u‘UaﬂﬂaﬂWUﬂa?EW]'N
IUﬂimWﬂ@Q‘Wu‘Uﬁ'}EJ‘Vl'NlIﬂ'ﬁL‘UﬁEJULL‘Uﬁﬁ‘VﬁE]LWlIW\llLﬂiE]\'ﬁJE]UiV’ﬁﬂ'ﬁllLﬁEJ\Tﬁﬂ’]‘WﬂaEN‘U'NG]u 308
ﬂ']ﬁL‘UﬁEJ‘LlLL‘UﬁQﬂ@Q‘Vlu‘Uﬁ']EJVl”NSL‘WlI in‘wwmwawmamﬂmmamamdﬂanmuvmawuﬂmﬁmw
AU ‘VNU U'ﬁ'lﬁ/l"\]ﬂﬂ’]'ﬁa']'i]ﬂ'ﬁﬂu@L\TE)UI‘UMﬁE)MﬁﬂLﬂmsm,‘lJﬂ’]'ﬂ‘ULﬂi@QQJ@‘VILLC‘]ﬂG]'NlU‘i]']ﬂLﬂiE]\ﬁJE)%EN
ﬂENV]UUa']EJV]']\ﬁ'JlJﬂQE]'ﬁ]W?]'ﬁm’]L‘UaFJULLUaQ‘Wiﬁ]L‘WNL@NLﬂﬁ@ﬂllﬁ]‘UiWWﬁF’nqllLﬁ&lﬂﬁﬂq‘WﬂaaﬂiﬂmTﬂ
ﬂaﬁJWUﬁ]‘UaﬂUi‘U%ﬂﬂﬂ']iLLa“’E]']‘i]Wﬁ]'ﬁm’ﬂ‘ULﬂﬁ@QN@USW???YJ"]QJLﬁﬂﬂﬁﬂ’]WﬂaaﬂﬂJ?ﬂﬂ'ﬂVIu@LF’]SENN@L‘WE]
Iﬁaaﬂﬂaaﬂﬁquﬂﬁ’mLMNW”ﬁN‘U@QﬁﬂWUﬂWﬁﬂJ qjﬂﬁ]”aﬂﬂ?ﬂi@‘ﬂaﬂmm"VWlﬁr]‘LlﬂQr]u N.8.9. LaghIDaEUIAY
Uﬁ‘lﬂ/lf\]ﬂﬂ'ﬁam/lu LLa”Wiﬁ]ﬁu’)ﬂﬂWUV]QJE]']UWQ]@Uﬂ”IMUW

WAUNTUIBAUNLIEALYY (redemption gate) :
nesusIIIY
waunsYERuinasulidndnesas : 5.00 vesaRMINEAUAVSYINDIMUTL
Tnpusendanisazldmanunisunefundsamuliviv : 7 Juviinis
Tunnseauiian : 30 Tu
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nasnuialnewiaivdlnan

wdninasiLazeuly . .
1. USENIANI5A8AMUA Gate period AUTIAZIBYAIBNITANNUNUIENIANITANUA UaY/1s0 1D
USEmdnn1snesuiansaiuaunls

2. IuﬂimwmwwmimmmLﬂauimwauwamummwluﬂﬂmma Gate threshold Tunsaifanann
Redemption Gate aﬂmawwwumﬂﬁ%mnsﬂmm ammwamam%mwu’wawuawﬁmmﬂamu
Wiguiu uammwaauammmmmﬂmm flAwifurSennnndi Gate threshold fiuseninnis
AU Ima‘mmamﬁuasznwmaaamawﬁﬁuamawu AN uammwwmsawu (subscription)
Tely uammia‘uLﬁaawmaaﬂmm (switch in) ¥inAIgyaAIN1sVIEAUMIIEAU (redemption) Uay
‘mmauammia‘uLﬂaawmaawuaaﬂ (switch out)

3, inamﬂ131\]v‘wmimﬁmmumﬁmsiwaﬂwmaawumu Redemption Gate Tnensiadeny
dndu (pro rata basis) ?J’eNma\‘liu%aﬂuﬁuwawuua”auL‘UaEJu’eJ’eJﬂ u au‘m‘zj Redemption Gate
mmumaaiwaﬂwmaaamLLavaULﬂaauaaﬂmuwmaa vigninnsavihluvinsensluiuwing
5U6?Jaﬂwmaamuamiﬂ i’mﬂummswaﬂwmsaﬂﬂnuLLavaULﬂaﬂuaaﬂimmmmmmu (pro-rata
basis) Tnglsisimsdadiuriou- mawaammiwaﬂwmaawu

4. U3emian15919i91sa MU Redemption Gate uaw gate period Tuusazadunnsnatils us
Redemption Gate qzlylsng Redemption Gate Fugh waz gate period arldinnniseduinaud
szylilulasans

5, inaﬂmimmmﬁwaﬂwmaaawuu,auauLﬂaauaaﬂ LA Redemption Gate ATIANTUTe
AUNLILAIU B aummiiwaﬂwmaaam Wiy nuu,mﬂﬁmwﬂaqwumamwmauwmwa USH
mmwaaq’mamﬁmuiwaﬂwmaaamumaamﬂaawmaaﬂmumumw Redemption Gate 71
Usznels

6. inwmimLLﬁ]ﬂmawmaawumwLuaumﬂfﬁ Redemption gate Taglaidnd

7 luns@fisinslfintosto Redemption Gate # U3tninmsonslisiusuesesdiolunisusmsnany
osannadesduls

8. iuﬂimmﬂuiwmﬂuimwu omnibus account inmmLuuﬂﬁmmamaﬂmummawauu
sveuassUTeRuITiaLsavhld (best effort) meldanunsaiasdodiinlusnsiiy
nsfinsalfiedesdio }

1. Redemption Gate Tiwanansfiuluwdas Surhnisfidnsiiiasesdiod

2. U3ENAInN19919W158d71Y Redemption Gate meuﬂimmmmamumimﬁlmﬂﬂm soUsziiui
an1unsalonaazliung ImmwwmiawmuumanulﬁuLwauwamumimﬂmﬂmma Gate
threshold 1# Tagitansaniadosing 9 Faseluil

1) fianuiunulunaintevieningau

2) ANNABDITRINAIANINIAUANAIIINAIZUNG

3) ANNAFIVDINBIMUTINRAUNA WIaUsTIluIIan mAGeaInewusmIgliaanndaiuliumms
lenourasnaanus

4) iinnslanauliaunf

5) inn1slaneuinnnd1 Redemption Gate fifuual )

6) vietladudu q Muonndensmunuuesuisninns Wy aaadovienindauiiistesiunmsamu
Nowu

YOATIUANS

1. U%ﬁm{fmmiﬁuaanu%w%ﬁ%ﬂ%’uLﬁmm%aaﬂﬁmiﬂ Gate threshold mufiusEndnnsifuannas Tneas
U3uanliifiini Redemption Gate Tusiiszylulasanis il MwasBeaisnsduandulunnaisi
UTENIANITANUA

2. W3tmdansveanudviiiaz iwaﬂwmaawumaauLﬂaawmaawumumw Redemption Gate
fiusznald

3, U3tmdnnsveanuAnsivziudsuuUauiniediiunsseninanisyi Redemption Gate liun
MsenLEn Redemption Gate feuszeznarditinua n1slHiedesioduuny Redemption Gate \Hug
(&d) e Tummmlummmsmswmﬁmamwmaaamﬂumummadm UIHNIANIT919R9N TN NLEN
maamaﬂwmaaamuwwmmmqaﬂuswms LLaumewmaawumﬂamaﬂmaﬂmalmmsm

4. 1uﬂim‘vmawmummuwuwmaawu Uitndansveanudnsizihdeyavesmiiamunnein

slflunsinsanuasvitesaduladowg q Miertestunsiipiesiie Redemption Gate ”mea;/m
#“un



\lo)

J

nawulalnenwigivdlnan an

N1l

5. MIVLAUMamu Luaﬂawummimmm Redemption Gate Lquaawuiumumamiﬁmaiﬂm

’em]anmmmamﬁmaawuammaq wwﬂmwawwmaaasﬂ,uﬂawummmammmaaﬁuummm

QLEVAY mwﬂwmmuuuawummaamnanaﬂﬁmsmaaﬂmms

6. mia‘umaawm&JawmmﬂﬂawumuwwlﬂmﬂamuﬂmEJ‘vm Luaﬂawummimmm Redemption

Gate o19Annsaisl ) }

- MNAANAURUAWUIINNBIUAUNIGN Redemption Gate auamﬁwmﬂdmaﬁﬁuﬁwmi%maEJ

AVUYBINBINUYAIENA mwﬂ,‘mmawmaaawulum:uWiaawuiuﬂawuﬂmamqlm

- mmaqmﬂmamqLﬂuﬂawumauamaﬁm IPO uuawumﬂnamumumwm Redemption Gate

a'mmmmmmmamﬁuummwwmaawuﬁumﬂawuﬂmamq mam'«aml,aauiﬂwauammﬂnm

IPO mmwﬂmawmsJaqwulummaaaamiuﬂmmﬂmsmwlm
Iumm‘mL‘Umwammmimmﬂawuﬂmsn/m LauaqwuiumummaiﬂmmfﬂimmmmauLﬂaﬂum

nesuUaem sl

Wil ’LummwlumsmaauLﬂaaumﬂaﬂmﬂm*&mwlm Ustninnsveanudnsenidnsienisvsenity

amumﬂmwﬁmﬂmawmaawu‘lmEm’lﬂaumumﬁmms ‘vﬁaaamﬂumﬂﬁummaummwawm

wmaamummwwaawmaaqml@memﬂivaaﬁb

Uswm@ﬂwsmaamuamﬂmaawmaaawummiaEmLaﬂmaamaﬂwmaaﬂmmuwmaaimmu

AagNTaveIUTENIANT

Uswa@ﬂwsmaamuammuumuammumiumiawamasmaﬂuumaaam VIBYARIMUILAIY LAY

maaiuumwumuasmmmwlﬂwmaamnulﬂ Lwaiammﬁmwummeumimaﬂwmaaawu

(Redemption Gate) T,mmuaanumaawuwamwammi

N23NU3U feeder fund wae fund of funds Lilenaayuualen1edinigly redemption gate USEMIANTS
agRnsananiunmsiiaenadesiunasyulalenis

S19aLDUALNULAY :

ﬂadwuﬂmamqmmmmwumamnmmeumﬁﬁm'&muwuwawu (redemptlon gate 1@ i]’]ll)
mawummmﬂﬂmawavLaEJmquLmulmmﬂwuqaa%mwaaﬂawuﬂmEJ‘WN
IUHﬁﬁJWﬂaQV]U‘UB'WEJV]’lﬂllﬂ’ﬁL‘UaEJ‘HLL‘UﬁQVﬁE]L‘WllLﬁuLﬂi@ﬂNan%ﬂiﬂ’ﬂMLﬁEJ\?ﬁﬂ’]WﬂﬁE]Q‘U’NGW 30l
ﬂ’ﬁL‘UﬁEJULLUﬁQﬂ@QVlu‘Ua’WEJVVNIMlI 'U'iwmmm'isuawm'imﬂsmmawamﬂm’gmwnawuﬂmama
Avun VNU U'i‘t‘ﬂ/]"\]Iﬂﬂ’]'ﬁiﬂ’\]ﬂ’TVm[ﬂL\‘I@Ui‘i]%iﬁ]%ﬁﬂLﬂmsVﬂUﬂ’]'ﬂ‘ULﬂi@QiJE]‘V]LLG]ﬂﬁl”lﬂiﬂﬁ]”lﬂLﬂiE]\mE)SU’aﬂ
ﬂawuﬂmamai’mmmwaﬁmL‘UaammaqmmwmmumeuammimmLaaqamwmaaﬂmmm
ﬂaEJWUﬁ]‘UE]\‘IUﬁEWl‘imﬂ?iLLﬁu@’l“«]Wﬁ]'ﬁmﬂ“ﬂLF’TEE]QNE]UTW]EF’]’J’]&JLETEJQﬁﬂ?Wﬂﬁ@ﬂM?ﬂﬂ’J’mu&Lﬂ'ﬁENlIE]L‘W’e]
‘Lmamaammmmmm ﬂlI‘UENﬁE]'TL!ﬂ”Iim szjqa]ua&Jmaiwaﬂmm%wmumm N.8.9. LagNIoaLIAY
Uswammsawu LLau‘Wiﬁ]‘Mu’JﬁJQ’]‘HV]NE]’]UWE]E]‘LW”MUW

- mshivenialisudefuniteamuniufaeisuliveasngasudansafdevisAuniieasyu
(suspension of dealings)

UsEndnnIsnausuaunsaaniiunisiagegalsitiu (Juvinig) : 1
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5. %9t : SCBGOLDE
= = ° vy & o ' P
- insesiamsfivualigasududiuniszanldineg
ArsssutdleunisveAuiliidulunnudsununsasteznaniinivua (liquidity fee) :

NaavusIY feeder fund waz fund of funds Wenaauuatenelinisly liquidity fee USEMIANT9L
fsanaliunislidenadasiunasmulalenis

S19aZLDUALNULAY

ﬂENV]UUa’]EJV]'Na'TlI'TiﬂL%‘EJﬂLﬁUﬂlflﬁﬁﬁllLﬁEJlIﬂ'??GU']?Jau‘l?ﬂliL‘ﬂ‘lﬂﬂm'mﬂ%ﬂﬂmﬂ%@ﬁgﬁlgL’Ja’]ﬁﬁ'ﬁf[u@]
(liquidity fee) 1 (§n3)

Na\‘mummmﬂﬂwﬁwauLE)EJ61LW@JLmulmmﬂwuﬁaa%mu%aﬂawuﬂmEJ‘VHJ
IUﬂ'ﬁm‘V]ﬂE]QWUUE’I’]EJ‘WNNﬂ’]iLUaEJ‘LJLL“UaQ‘VﬁE]L'WllLG\NLW?@QN@‘U?‘VH?WQ’]NLﬁ‘ﬁNﬁﬂ’]‘Wﬂﬁ@ﬁm’Nmu ‘Vﬁ@ll
miL‘lJaUULLﬂadﬂadquawmﬂ‘Mu ‘U‘i‘w‘wt’mﬂﬂﬁ%awm‘imﬂmﬂimuamﬂmmmwmawuﬂmﬂmﬂ
A191UA Wu 'Ui't‘ﬂ/l?\]mﬂ’ﬁ@’]ﬁ]ﬂ']'ﬁumN@ﬁh]ﬂi@‘mﬁﬂLﬂmsﬁLUﬂ’]'ﬂ"ULﬂiaQN@WLLWﬂG\'NIU"ﬂ']ﬂLﬂiENN@GUQQ
ﬂ@ﬂ‘V]u‘Ua’]EJ‘V]’]\ﬁ'JlJfN@T‘ﬂW"\ﬂimrlLU@EJULL'U@\‘IW'ﬁ@L‘WNLWNLﬂ'ﬁ@ﬂu@U'ﬁW’]'ﬁﬂ'ﬂ’]@JLﬁ&]ﬂﬁﬂWWﬂaaﬂlﬂmqﬂ
ﬂaEJWUﬁ]"UENUTUVl'ﬂ@ﬂ’]iLLﬁu@T‘ﬂW"ﬂqimqb‘L‘sﬁLﬁia@llal]'ﬁ'ﬂ’ﬁﬂ'ﬂ’]uLaﬂﬁaﬂ’]Wﬂa@ﬂﬂJqﬂﬂQ’]VIUQLﬂ'ﬁENlIEJL'W@
Iwaamﬂaaﬂmﬂuﬂaﬂummvamadamumim slN"\]u@EJﬂ’]ﬂimwaﬂLﬂmsﬂWﬁ’]UﬂQ’]u .8.7. LLauﬂiaﬁlnﬂll
U'ﬁ@mﬁ]@ﬂ’]'ﬁaﬂmu LLau‘Wia‘WU?UQWUV]QJE]’]U’WE]UW]VU@

nsUugeRminaugudfiegasnaduaniiasoudurulunsdaueningauvanasmusan (swing
pricing) :
nesusIITIY
ansngegaliiiuiosas : 2.00 veyarmhigamu
A835UFHUR : Partial swing pricing

519D UALNULAY

wdnnasLaziiouly

1. swing factor Sndnnislunsiansandulumuulouisuazuunmeiivssndanisimun Tnefiansan
Hadesnanfiiedes ldun

1) fanununiulunaindeviensnddy

2) @NINAGBIVBINANANSNIFUANAIIINAILUNR

3) AN NAGDIVBINBINUTINAAUNG

4) maﬂiwmmwamwmaawmﬂawuﬁmulmamﬂaaqmﬂsmmmﬂmamaqﬂawuim

5) wietladedu 9 muaﬂmuamﬁmmmaqmwammi U mmm%amamwaawLﬂmsuamumiawu
Nowu
mmwaﬂmﬁawwmimﬂwauaﬂsvmmmimsfl,msuamwiwuasJLLa“maammﬁmLLa“mami
Uspdluantadeiiiendesriiaunsavildiielranmnsosidunsidnelunauasiiouly n vaedu

q
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2. Msfinun Swing Thresholds Iﬁ‘l/iélﬂmis[,UMSﬁ‘\ﬂimﬂL‘f]‘uiﬂmu‘uiﬂUWLL@ELLU’WI’NV!IU%@V!%@WH
i Taefiarsandadosnanfifeades laun

1) fanuduriulunaInaeuenIngau

2) ANNARBIVDINAIANINIFUANAIIINATIEUNR

3) ANNARBIVBINBIYUTINAAUNG

4) ‘VTS’e]‘US'“LiJ‘LJ’J’]Tdﬂ’]Wﬂa’e]W’eNﬂEJQV!‘LJ?TJZJ%“’lﬂJﬁ@@ﬂa’eNﬂ‘U‘USZJ’]QAﬂ'ﬁlﬂﬂ’eJ‘lJ‘tJ’eJ\‘lﬂ@\‘iVlui’JiJ

5) videtladudu q Muonimilonsmuauvesuisninnis wu mmm%amamwsawansuaﬂﬁ‘umsawu
nNoIWU
mmwaﬂmimaawmsmﬂsusuauaﬂsvmmmimEﬂ,msuammiwuaEJLLavmaaummuLLavmams
Jssdumnadeiiiodearhiiaunsovliielramsasibunsidmelunauasdouly o vasihy
1l .

3. vauglavaznils UsEndanis agldly Swing Pricing wienru Anti-dilution levies — ADL u#
anunsaldsusuedesdislunsudmsanuidesaninagesduls

4. Iuﬂimmﬂuswmﬂusmwu omnibus account mevmLuumimmmauamlmmmmauuauu
MItBLazSUReRLYTIANLSavlE (best effort) neldaniunsaiuastesialuvneiy
msfinsanldiaiesdle }

1. U3¥9An159131% Swing Pricing 17'iLmﬂ@hqﬁuié‘lul,wiavi’uﬁwmiﬁﬁmﬂ%’m'%"aqﬁaﬁ

2. IuﬂimWinwamﬂWiwa15mwiﬂv partial swing pricing ﬁluLU‘LAﬂ’lﬂ‘ULQW%’MW]ﬂ’]i‘lﬁ@%’]ﬂi@%ﬂ@ﬂ?u
maauameﬁamwmaawuawmaaﬂaam mEJUﬂ‘uuammwaauammmmmﬂmwu fAnAunn
swing threshold fiusEminnisimun Imwuam%m&mmaaqwuawﬁmaaﬂaam AUIUAINYAAINTS
Haviwamu (subscription) U’muammiauLﬂaawmaaamm (switch in) ¥inFaEyaAINIsVIEAL
wmaaqwu (redemption) LLamnm&mammiaULﬂaawmamwuaaﬂ (switch out)

ot seagiBeniEnsmundulumAsiEEsanistmun

YoavIuans

1. luns@ifinesuiinsuisdavineanmu inammisuaamuammummauamamm&Jaq‘wu‘mﬂ%um
MWI‘iﬂUﬂ’liWﬁ]’]iM’lLLﬁuWﬁaﬁlﬂaiﬂﬂL’ﬁmm’N 9 wmmmaaﬂumﬂﬁmmama Swing Pricing Tufurhnstu
2. U3ndnnsreanuanifias Ufuiiunioandnsn swing factor Tifiuass lemuiivssndanisidiu
AUATS muﬂiust,fl,uLﬂ‘uamwaﬂammyu"muimami

3, ‘inwmiﬁuaamuawﬁmvmmsdawm&Jawuwmiuwum&nﬁm i’mmLﬂuaamaumaawﬂmu
nsiifinisldiedesile swing pricing u,auuwmmm‘aaumaamwmaawumnmﬂﬂi&i’ﬂumi
finsanuazmiednauladei q Mieadesiunmsidiadesiie swing pricing lufwinsiu weilusem
Fansveanuavsfivgliudsuwainisiniiunisie wimmt,uuﬂ'ﬁmamau%"l,ﬂLmeﬂmﬁuaaﬂu
msliasesile swing pricing Tufurhnsiiu LLumﬂmwaaUﬁﬂgmLszmmsnaumsawumwmmama
musuamummiuu"l,ummmL'i&mmumu"l,maqmEjmisaawmaawuwmiumalfmwLﬁsmmu"l,ulmuu 1]
lasunsdnasaviieamu

4. mwammimaamuawsmuLﬂaammammmamLuumﬁwmwﬂﬁiﬁjmiaqm WU N1sundnneu
szaznaditnun msUsymaliiaiesdioduurunasuieifiuiy sy mmaamﬂwaﬂmmw
d1tinanu n.a.m. uazvFemnauuTTninnsamy warviemhsnuifisnnaduimun

N2NU3U feeder fund wae fund of funds Lilenaswuualen1eiinisly swing pricing USEMdANT59L
farsandniiunisliaenndesiunasuiaigms

S19aDUALNULAY :

ﬂmmu‘dmEJ1/1Nmmaa*d%’umaﬁm%’wé?mqm%ﬁqagmsmiﬁﬂmmﬁasﬁaué’unﬂumﬁamw%’wéau
YDINBINUTIM (swing pricing) 1A (@8
mawummamﬂmswauLaamL‘wumulﬂmﬂmaaa%mumamawuﬂm&wm
’LuﬂmmaqmﬂmammmimaﬂmmmmamememiamammimmLamamwvﬂaaamamu 3ol
miL‘Uawuﬂamawuﬂawmﬁw mwammisuawmimﬂsmmamamﬂanmamﬂaawuﬂmamq
fvua wail mwammiawmmmuauiwaawaﬂLﬂwﬂumﬂmﬂﬁaamawLmﬂmalﬂmﬂLmamamaﬂ
ﬂamuﬂmamnswmmﬁ]wmsmLUa&JuLLUaﬂmamemmLmamammsmmLamam‘waaaﬂmmu
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nawulalnenwigivdlnan nan

ﬂaﬂW‘u‘ﬂ‘U@ﬂUi@Wﬂﬂﬂ?iLLa”Sﬁf\]‘W’\J’ﬁmﬂ‘ULﬂiENiJE]‘Ui‘VT'ﬁﬂ’D']@JLﬁmﬁﬂﬂWﬂa@ﬂﬂﬂﬂﬂ’D'}ﬁuﬂLﬂi’eNiJE]L‘W’e)
Iwaamﬂammmmmmm ﬁﬂJ‘U@ﬂﬁﬂWUﬂﬁm ﬁzmvaamasl,waﬂmmwmumm N.8.0. LayyIDaUIAL
‘US‘U‘W%@W]?&Q‘VI‘U LLaV‘mawmmmmmm%ummm

' a X ' a ¥ P 1 [VAE2-N .~ . .
ﬂ'lﬁiiilL‘IJSJ&Imisumn‘c’J‘vm'Jﬂad‘vgu‘wazwaumunﬂumwam&mwaau%mnas‘wgm’m (Anti-Dilution Levies
- ADLs) :

nawusINlY
ansngegaliiudesas : 2.00 veayaAmeaY

UALLDUANULAY :

waninaeiuazitouly

1. U3¥ndan1sasfansanSeniiu ADLs Tnefiudnnistunsfissandulumunlousuaziuimed
USENIANIINNUA ezmva&Jmef[mgsvmaw,avmaﬂivmmLavmaLmemgummmumm
N.8.9.LAEUIRANIANUSENTANTAIULAEYTEMIBUNTIWNBY el N15AmiUA ADLs factor 9
mﬁaﬁa{]wwmmmaﬂmawmimﬂwamﬂwLﬂmmaa Taun

1) fausiurulunaiadeuensnday

2) ANINARDIVDINANANSNIFUANAIIINAILUNR

3) ANNARBIVBINBIUTIURAUNG

4) aﬂwmmnamwwaawmﬂammaumlmamﬂaaaﬂuﬂimmmﬂmamaqnaqwuiw

5) wiedadudu 9 ‘vmaﬂmuamsmmmawiwmmi LU mmmamamwaauwLﬂmsuaaﬂumiaam
NOINU

q

S S A AW D

ol ol

a

GKN‘UTL?}‘VIf\]91ﬂ’liE]’]‘\]Wﬁ]’]imﬂ%%auaﬂﬁuu’lmwﬁﬂ’]EJIGWJE]Lﬂ/]ﬁ]ﬁ]inJJE]EJLLau‘ViiEJﬁlJNG]%’]‘IALLau‘WiE]ﬂ’]i
Jsmduanniladefiddeariiaunsaldielransosidunslsmelunauasdovls o vty
1l .

2. 15U ADLs threshold Sndnnslunisiiansandulumuuleuielaguuineiusondanis
fimun muswwmsmmuqmﬂﬁm&mLﬂmﬁuadﬂuamwmawmﬂamu Tnefinnsaniladesinandi
Aertes Toua )

1) danununiulunaindeviensnddy

2) @NINAGDIVBINANANSNIFUANAIIINAIEUNR

3) AN NAGBIVRINBINUTINHAUNG

a) 'vﬁaﬂiuLuumamwmaawmﬂawuiamﬂmamﬂaaaﬂwimmmﬂmamamawuiw

5) wietladedu 9 wuaﬂmuamimmmawiwwmi L mmmamamwaauwLﬂmﬁuaaﬂumimm
noanu
GawiwfmmimawmimﬂﬂfuauaﬂﬁummmimEﬂ,mﬁuammiwuaEJLLaymaammamLLaymami
Uspduantadeiiiendesrhiasovildfielrannsosiiunsidnelunauasiouly u vty
i . .

3. o veuglavaugnils uSEndnnis aglidly ADLs wieuriu Swing Pricing wagnansaldsiunumsesiioly
MIusmsauidssan madesauls

q. ‘Lummmﬂuiwmﬂmmwu omnibus account USEaE mLuumwmsuam‘vﬂmumﬂmauuauu
T T A P A T (best effort) melaaaunisaiay Fosialurnty
msRasanldinsedle )

1. U3¥dan1se1aSenifiu ADLs fiumnsnsiulunsas Suinisidnisliedesiled

2. USENInn1soafiansaniseniu ADLs Iﬂaﬁ]vLﬂumﬂmawwwaummwamasl,wammusuamam
éaamwmaawuawﬁsuamawu mauﬂummmwaauawammmmﬂawu gdaAnAunin ADLs
threshold fiusEmannsivun Imwmam%amwmﬂawuawamamawu mmﬁumﬂmammﬁsﬁa
MdI8aW (subscription) mﬂmammsauLUaawmaawwm (switch in) ¥indlgyarIN1sIIEAY
Mmaawu (redemption) LLa“MﬂmammmiauLﬂaawmaawuaaﬂ (switch out)

Wil sneay LE]EJGnﬁfﬂiﬂ’]u’JmLUulUm’]lnﬁVlUi‘HVH]ﬂﬂ”liﬂ’]‘vmﬂ

3. US¥ndnnsiviua ADLs Threshold Imaslﬁusuauammalﬂu

(1) uamms%awmaawmmuauLﬂaaumn mﬂfmuammﬁmaﬂwmaawmmwa‘uL*datluaaﬂ 49 /54
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nawulalnenwigivdlnan nan

(2) yadnsTeviheamuLazdufsu desniyarinisuiehumhvawulasduiuieusen
Faueninnsenaiiansandivua (1) wag (2) luseiuiisineiu
4. unséliisimsWiedeadle ADLs 4 ADLs iGeniiuldazindudnnesu edrlsinunsidindesdiedl

¥
=1

mmﬂivmﬂL‘wa‘usimeamvmmﬂawmﬂLﬂ@muﬂuwawmwmmamﬂunawumdﬂ wSeailed

iuimmmﬂsvmﬂL‘waammamammuimawmmamﬂ,m

YoanIuENS

1. Iuﬂim‘mﬂawummwwuwmamm inmmmimaamuawﬁmvmmamaﬁuawmsawum%um

mslfij"lumiwmimwLLavmamaﬂmmmd 9 VlLﬂEJ’J“U’eNﬂUﬂ’ﬁI?jLﬂi’eJ\‘liJ’eJ ADLs Tmummiu‘u

2. inmmmiﬁuamfmawﬁmvmﬂwawu'saawuwﬁmvmumaLszm iawmLﬂuaamwmaawﬂmu

¥msfiansldia3esile ADLs LLavuswmmmsfﬂvmEJamwmaaqmmﬂmﬂﬂiﬁi’ﬂumiwmimLLav

viseasnaulaisewing o Mieadestunisliiniesdie ADLs Tufuimsty iusomiamavoanuansd
vluLﬂasuLLUmmimLuumﬁm 9 ‘1/116'191’1LuumiﬁSBMWﬁﬂﬂﬁﬂULLa’mLﬂEJ’J“UENﬂ‘UﬂWiI‘ULﬂiEN@J’eJ ADLs

Tufurnst Lmeﬂmwams']ﬂgmmjﬂm%wmaaawumwmmamammamummiuuiummia

Lizmm‘uLaulmLLaviwamwawmaaqwuwmivmawﬂwLssmmuhﬂ,muu Lildsunsdnassmheau

3, inammisuamauammvLismmu Anti-dilution levies — ADLs mﬂmnvm'lmwwawmsaawuuav

amﬂaawmaamum mamaﬂuwmaaqwuu,ava“uLﬂaawmaamuaaﬂ iesilslailndafiiy ADLs

threshold fussnimualy mmamwmmisuaaa'guawﬁmvwmimmwumamwmimﬂLmJ ADLs i

uananaiule LLauﬁuaamuammumamwumwmmﬂummaﬂLmJLawwuiﬂsmmiwmwammaaam

LLauﬂULUaﬁJu‘WU’JEJaQVIUL“U’] mamemuwmaamuuauamﬂaawmaaamuaaﬂiuﬂsmmmﬂmu

Lmeqwmwammwmmumlm

4. USemdnnisveanudvsiiasUsuiiiuvioansnsn ADLs fiGunifiu smmﬂiuqulumuam'laqamﬁi

Bilulassns Tnsusemdanisay qustm'mL’mlezjmawwmmmiLLavIuwuaaa%mumumauaﬂmwu

SR TaIePUTIUS S TAn1sinun

5. mwwmwaamuammuLﬂaauLLUmLmewﬁLﬁumﬁuijﬂﬁlﬁfj’m?aqﬁa W Nsenanney

srpznafitviun MsUszneldeadesilesuunuazviofiuiy Lﬂumu m%aamﬂwaﬂmmw

A1 N.8.0. LaEVERANNANUTENIAN TV waswsontheruiifisunaduinun

N2NUIMU feeder fund wae fund of funds Lilenaswuualen1eilnisly ADLs USEMdnNT5IERAITAN
Aiunslvaenadesiunamulatenis

S19aZLDUALNULAY ;

nesuUaevsansndenifumsTadsunstenemhamuiiazviousuyulumstenevingau
Y0INDWUTIM (Anti-Dilution Levies - ADLs) ) a1 (mm)
B\Iawummmﬂﬂw’]iwauLE)EJmL‘WﬁJmelfﬂmﬂwu&aa‘n‘mu‘amﬂawuﬂmEJ‘WN
IUﬂimWﬂ@QWUU578W7ﬂMﬂ']iLUaEJULL‘UﬁQ‘VﬁE]L'WllLG\%JL?’]?@\T%JE]U?V']??’T]']MLﬁﬁ]\?ﬁﬂ’]Wﬂﬁ@Q‘U"lﬂmu ‘Vﬁall
miL‘UaEJuLL‘UaﬂﬂamemEWlNMu ‘Uiﬁ&ﬁ/]‘i]@ﬂrﬁsUE]W"i]rﬁm’ﬂsULﬂiaﬂiJa@ﬁﬂa’]'JGniJVlﬂ@ﬂV]UUa’IEW]’]\T
ﬂ'W“LWI VNU U'i‘tzﬁ/lﬁ]ﬂm'ﬁa’mm‘vmmLnauvl,‘umawaﬂLﬂmWﬂ,umﬂ‘mﬂiaﬂma‘mLLmﬂmﬂﬂlﬂaﬂﬂLﬂiaﬂua%m
ﬂawuﬂmEJV]’Niwmm%Wf\nimﬂLUaauLLUaﬂmamemuLmaﬂuammimmLamam‘wmaﬂﬂmm
ﬂaﬁ]WUﬁ]‘UaQUi‘UWQ@ﬂ']iLLa”a"l‘i]W‘i]'ﬁm'ﬂ‘ULﬂ'ﬁ@ﬂll@U'ﬁW’ﬁﬂ'lﬁlllLﬁﬂﬂﬁﬂ’]WﬂaaﬂﬂJ?ﬂﬂ?”ﬁfluqLF’]SENN@L‘WE]
Iﬁflaa@ﬂa@ﬂ(ﬂquﬂ']’]llLMNW”aN‘U@QﬂﬂWUﬂWﬁm sljﬂ"i]”aﬂﬂqUimﬁaﬂLﬂm%WﬁWUﬂﬂqu N.8.6. LLa“’Miaamm
UﬁUV]‘ﬂﬂﬂ’]'ﬁa\TVIu LLa‘”mawmmm‘mmmmﬁ]aum‘vmﬂ

- MsivuaReulunsadadninlunisiumasvieAuniteau
g ¥ Y o ' . .
szeznaffauddlmitnaun1svigAuniasamu (notice period) :

Naavu3 feeder fund wag fund of funds Wenaauuaievedinisly notice period UsEMIAN1S
aansnazinsandliunisiiaenadesiunaayulatemsla

19D UALNULAL

nosulatenausanmuaRoulyszer a1 ifeLdaIniinneunsvIeAuIEamu (notice
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period) 1¢ (813)

Na\iwuaqﬂqiﬂﬂﬂﬂqiﬁlﬂauL@EJWL‘W@JLW?JIVIQ']ﬂﬁuﬂﬂ@sﬂsﬁau%@ﬂﬂ@ﬂwuﬂaqEJ‘VHQ
SL‘Uﬂim‘V]ﬂ@QW‘UUaWEJ‘W’NNﬂqiLUaEJULL‘UaQ‘Vﬁ@LW@JLfﬂ@JLﬂi@\?l@‘Ui‘Vi'ﬁﬂ'ﬂNLaEJ\tlaﬂ']WﬂaaﬂsU'Nmu ‘Vﬁ@ll
ﬂ'ﬁL‘UaEJTJLL‘UaQﬂENWUUa']EJVVNSLVN ‘UiﬂﬂgﬂﬂﬂqisUaWqum'ﬂsULﬂia\‘]lI@@ﬂﬂa']'}m’]ll%ﬂ@qwu‘uaﬂlﬂwqﬂ
ANUA VN‘LJ ‘Ui‘l‘ﬁﬂﬂﬂﬂ'ﬁa'mﬂ']‘VI‘Ll@L\‘]@‘LﬂﬂlﬁiaﬁaﬂLﬂmsVTL‘Uﬂ'T{LGULﬂiaﬂN@WLLWﬂm’]QIUQ’]ﬂLﬂi@Q@J@T@Q
ﬂE’N‘V]‘UUa']EJV]'NTJ@JQ\?@"IQW%’W@U’]LUaSULLUaQVﬁ’)LWQJLWNLﬂi@ﬁu@‘UiﬁqiﬂﬁqﬂJLﬂﬂﬁﬂﬂ’]Wﬂa@\ﬂﬂmqu
ﬂaEJWUQSU@QU?EW]Q@ﬂ']iLLa”@']QWQ’ﬁm’]I‘ULﬂiaﬂuaUsVﬁiﬂ'ﬁ’]@JLﬂﬂﬂﬂﬂWWﬂa@\ﬁJqﬂﬂaf]V]uqLﬂi@ﬂuaLW@
1ﬁaaﬂﬂaammmmLmJW”an‘Uaﬂamumim SINGU‘“@EJmEJS[,M‘Iﬁaﬂmm%%mumm N.8.6. LLa‘”‘Vﬁ@all']ﬂll
USUW%@ﬂWiaQ‘VIu LLa‘“m’eJ‘mmENmmem%uﬂ’muﬂ

WATUAMSUIEAUNLIERINU (redemption gate) :
naeyusIIILY
wamunsveAutsasulidindifesas : 5.00 vesarnINGaugrsuesne LT
Tnsueniansazldinarunisvefumizeamulsiviu : 7 winis
Tunnsauran : 30 Tu

S19aZLDUALNULAY

vdninasinazidouly

1. U3Smdan1sazinviun Gate period museazidenisnisfuaiivseniansimun uaz/vie e
Usendnnsnesuiansaniuaunls

2. iuﬂimwmwammimwumLq@u"lfuLwauwamumimwlmﬂﬂmma Gate threshold Tunsalfinan
Redemptlon Gate ﬁ]ﬂmawuaummwamﬂmm ammuﬁuaauam%mwmaawuawamaaﬂaa‘wu
Wigufiu uammwaauamammmaqﬂawm flfviiunsennndi Gate threshold fiussmannis
MUA I@El‘mJaﬂ’]"?ja‘ll’]EJWIA’JEJ@W]‘IAﬁV]ﬁ‘UEJ\‘IﬂEJ\W]u AN mammwawmaawu (subscription)
UM mammaa‘uLﬂaawmsawum (switch in) ¥inFIEyaAINSVIBAUMUILAU (redemption) Way
WﬂmammmiauLﬂaaumwawuaaﬂ (switch out)

3. USndnnsasfinnsanmnunion1ssuTeAumiieaunu Redemption Gate Tnensiadeny
dndu (pro-rata basis) Summmimjaﬂwuwawwm awdaauaaﬂ o0 Juiild Redemption Gate
mvﬁumaaiwaﬂwmaawmmuauLﬂaauaaﬂmuwmaa vigvdansaztluvisenisluiuiing
iwaaﬂuwmaawumlﬂ i:mﬂummswaﬂwm&Jawul,l,auauL‘Uaauaaﬂimmmmmu (pro-rata
basis) Inglifimssndsuriou- mawmmmiwaﬂwmaawu

4. UIENIAN15819NR5ANAMUA Redemption Gate uaw gate period TuusazaSunnsaiils us
Redemption Gate qzlalsng Redemption Gate Fush uax gate period arldinnninsedumnad
seylilulasams

5. inammiawmmﬁwaﬂwmaawuLLa amﬂaeuaaﬂ LA Redemptlon Gate musIANSUTe
AUNLILAU B aummﬁwamwmaawu Wil nmmmmwﬂmwumm‘wmauwm‘wa U3ew
ﬁmmimaamua‘mamyiu%aﬂwmaawumaauLﬂaawmaawumumﬁ Redemption Gate i
Usgnald

6. inammimLmﬂmawmaawumwLuammﬂﬂi Redemption gate Taglaidndn

7 Tunsdifidmsliedosio Redemption Gate i Ustvinn1sendlisaufuirdesdelunmsuimsany
dosaninadesduls

8. sl,uﬂﬁmw,ﬂuswm{l,usmt,w omnibus account UTENaY mLuuﬂwwwmam‘vﬂmumﬂmauuauu
msweuasFuToRuhTiaLsavlE (best effort) meldanumsaiuastasifalusas iy
nsfinnsanlfiededio )

1. Redemption Gate fiusnsnafuluusiag Suvnnisiifinisléiasesied

2. UsEMInn1e1afia1sadld Redemption Gate 1wy ﬂsmmmﬂamumiﬁﬂmﬂm VERIRESUIoY
anunisalonaazliung ImamwammimammmLaaulsuLwauwamummﬂmmmma Gate
threshold 1# Tagitansantadesing 9 Seseluil

1) fanufuniulunana@oviensndau
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2) ANNAADIVDINAIANTNEFUANAIINNIZUNR

3) ANMNAFBIVBINBIUTIWAAUNA WIaUsuiliuanneaeesnausdzlidenndesiulsuimnis

lanouvenemusm

4) Annslanauliaung

5) ianslaaauannin Redemption Gate fifwunl )

6) wietatudu 1 fuendlensmuauvesuTninns wWu nanngewensndauiiieadesiunisamu

nNoamu

UaIUaNs

1. U%ﬁmﬁ”mmiﬁuam’m%w%ﬁwﬂ%’uL@um%amé’mm Gate threshold aufiuemianisiiuauais Tneay

U3uanlaiing1 Redemption Gate Fusniiszylulasenis visil eazdeaisnmsdmnandulunnaisi

UTENIANITANUA )

2. UTindansveanudvsias fuleunnyamunieduiudsumiganmuiiuniy Redemption Gate

szl

3. U'%ﬁ’mﬁmﬂ'ﬁsuam’m%w%ﬁavLﬂ?ﬁlsuLLﬂaﬂLLuwwﬁ’wLﬁumﬁmdwmiﬁw Redemption Gate leiln

miEJﬂLaﬂ ) Redemption Gate feuszeznadidinun n1slfiedesdioduuny Redemptlon Gate 1Husiu

(§n) shad] ’Luﬂmﬂmmmmmsvmm&Jﬂwmaamﬂumummaﬂﬂ UTENIAN1T1aNaNTNENEN

maamSﬂwu’maamummmmmaaﬂmwms LLavmeaawmaamuwmaﬂLaﬂmaﬂmﬂmﬂm

4. Iuﬂimwﬂaawum'm,l,mummmaaqm Uitninnsveanuansivirdeyavemheamunnuin

uﬂ%‘lumﬁwmmwLLaywiammauhLiaqw 9 fiAedastunsidiaiesiio Redemption Gate Ty

e

5. M3veAumzamu Luaﬂmwuumimmm Redemption Gate Lauamiﬂumumamﬁmaiﬂmu

a'mLﬂmﬂmwuamwmaaqwuammm wmﬂmuawuwmaaasﬂuﬂaqwummmammmaasuumsuaq

noamnu awwﬂwmmumuawummaamﬂanmmamuaaﬂmmsJ

6. miamﬂaawmaaa‘wumﬂﬂawumumﬂﬂmﬂmmﬂmsJ'vm Sonowmusinisimua Redemption

Gate enauinnsalnal } }

- MNIANTURUAMUIINNBIYUAUNIYN Redemption Gate ﬁ]uamméwaqﬂimaﬁﬁwﬁmi%mma

awumaqnawuﬂmamq mwﬂwmwmanwulummmaqwuiuﬂawwmamﬂm

- mmawuﬂmamqLﬂuﬂawumauaﬁuwmq IPO Ruasuannesuiumsiign Redemption Gate

awuuammmmamsuummiszjammaaamumaqﬂaqwuﬂmama maawmmaaulﬂwauammmm

IPO mmwﬂwaawm&Jawulmmmiﬂaﬂwuiuﬂawuﬂmsrvmlm
Iuﬂim‘mLﬂmwammmisumﬂaqwuﬂmama NuawuiumummaiﬂwawlmmmmauLﬂaaum

nesnudaemls

il TuﬂimwlumzmaauLﬂaaumﬂawuﬂawmqlm Uitndnnsveanudnsenidnsienissennty

awumaﬂansmimu‘mmawmaaamu‘lmamﬂaumumﬁmms vioooniuialaaseudinederie

vm’gaaqwumwmamwawﬂmmemﬂmqﬁb

Uswammssuaamuamﬂmawuwawummmamaﬂmaqmaﬂwm&Jawumuwmaa"l,mmu

AAUNTIAVBIUTENTANTT

Uswammsmaamuamamwummamsuum’[,umiawamasmaﬂwm&Jawm VIRYaAMgaImUAY

maaiuumsuumuaaﬂmmwmwmaammﬂﬂ ilesessumsimuamauMsIEALMEaY

(Redemption Gate) Immuaaﬂ‘umaawuwaamwwmi

N23NU3U feeder fund wae fund of funds Lilenauualen1alinigly redemption gate USEMIANS
arfinsandliunslvidenndesiunasyulatems

19D UALNULAYN :

ﬂEN‘V]Lan”IEJ‘VH\‘Iﬁ']iJ'ﬁE]ﬂ’MUWUE]‘i]”Iﬂ@LWG]”IUﬂWT’U’]EJF’]UWU?EJﬁQV]U (redemptlon gate 191 E]’]ll)
mawummamﬂwﬁwauLaamwumulﬂmﬂwuaaa%mumamawuﬂmavm
I‘Uﬂimﬂ/lﬂ’e]\‘ﬁ/l‘UU’ﬁ']EJVI']QMﬂ']iLU’ﬁEJ‘ULL‘UﬁQMi@LWlILG]%JLﬂi@\‘IiJE)UiM'ﬁﬂTﬂiJLﬁEJ\‘lﬁﬂ'WWﬂaaQ“U'Nﬁu nI0il
msmasmuﬂamawuﬂmsmwﬁm Uswﬁmmssuawmsmﬂsmmawamﬂanmuwﬂawuﬂmamq
Aun ‘VN‘U ‘Ui‘l&ﬁ/lf\]ﬂfﬂia']i]ﬂ'm‘u@L\?E)UisﬂﬂiaﬂaﬂLﬂﬂ.«l“’VﬂUﬂWﬂ“ﬁLﬂiﬁNNaWLLG]ﬂG]’NlUﬁ]']ﬂLﬂi@\ﬁJE)“UEN
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ﬂaEJW‘lJQGUENUi‘EWI‘GG]ﬂ’ﬁLLa”’E)"I‘U‘W’\J’]iﬂNI‘ULﬂiENiJE]‘US‘VT’ﬁﬂ’J']ZJLﬁﬂﬂﬁﬂ?‘Wﬂa@\‘lﬂﬂﬂﬂ’D'}‘VluﬂLﬂi’eNiJE]L‘W’e)
1‘1/1’6’1’&]@?’1@6@6]’]%?’1’3’13%%&’1 ﬁﬁJ‘U@ﬂﬁﬂW‘Hﬂ’]im szm‘“ammiwammmwmumm N.8.0. LAy DaUIAL
‘US‘U‘W%@W]?@Q‘VI‘U LLavmwmmmmmm%aum‘mum

- mshivenialisudanunitamuniumansulivessngasuadeaniaadsuisAuniigasyu
(suspension of dealings)

UsEnIanInausaRnsaanliunisidgegalaitiu (Juinig) : 1

10. inuaarlunsAuINLaznIsUTENMAYAAMSHERUENS YaAmlgawuLassIAmiIgamu « AuIuveynauiuyiinig
wazUsgmanegluiuvinisanly

9

S18aLDUALNULAYN

1. inmmiaummmuayﬂiumﬂmmmwaauam uammmaawu LLayiwmwmaawummwmu B Fuvhnsiu
mqnmwammﬂamumqﬂiymﬂmawumﬂﬂawu Lay Usumﬂwmmmmﬂumiawu mmumwuwwﬁmmiﬂimm
m‘vmmszumu’tummmmmmmﬂuﬂmm

2. ‘viaﬂmmsmLLau’Jﬁmimwum/mmmmm&Jmﬁﬁmmmwmi/waﬂmwsJ WONSNIFUASUTENA WU NSIESIPENNSNE
Iumimqmmamfmaamwmmaamwmama‘uLmusummwmi/waﬂmwa WionsndaussUsuine nmslsnsuanasy
RuasiensUsene Uemdnnisaslindninast Seuly LLau’;ﬁmwLUul‘Ummuﬂiummmmmwammiaq‘vm LLau/‘Vﬁa
wiherudulaiifendes Geldsumudiureuand tnmu na.m. way/MseUssmavesdtingy na.m, Tuﬂaauu PRI
mﬁLUaauLLUaﬂuamﬂm

il msldsnsuandsutunssalsene mwammwﬂmmawam‘uaq Bloomberg Useanuan 16.00 U. ad U
mmmmammwaauamammﬂawuim vHundn mwammimmﬂaammawaﬂmm%LLavaﬁmi MYUe/ATLIMLAAT
amﬁi'ﬁmaammﬁ/maﬂmwa mamwaaumwiwmﬂiumwaﬂm Ly LwaiwaamﬂaaQﬂusvuumimLuumu‘luamﬂm
WD immmﬂmmwmmm‘“luﬂﬂm‘vmmimaqmaamawmmﬂummmumu mammﬂﬁﬁmauimauLﬂumeiﬁluaﬂmaa‘lfu
Lmawauamﬂanlﬂ ImamﬁLﬂaauufdaamﬂmmvaamsﬂmmmmusuausuaqmmLLamaUﬁwIstuuLLaULUuiﬂmmﬂiwmmmm
‘inammiaamuuau/mawmmmauimwmmmawﬂm‘ummmusrjaumﬂmumm n.8.9. LLau/maUswmmaaammm
n.8.9. Tu{]wuu suaiinsUasuladlueunan Uﬁis}‘l/lﬁ]ﬂﬂﬁa’ﬁlLUaHuLL‘UENLLMaQ“U@Na“U’NG}uVLG] Wy Shsuaniasudn
Laaﬂmmﬂiwmﬂ‘ﬂaﬂﬁW}ﬁﬁLL‘MQ‘UﬁuL%ﬂVLMEJ’JWG]’JEJaGﬁ’]LLaﬂL‘UaEJ‘UG’JLQaEJ“ZJENEU’lﬂ’]S‘W’]EU“UEJMSE]%UUE)UIWV]&IM?LNEJLL‘Wj
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3. U3Eniamsassidunseisnsle 9 Lwai‘wmwuwawumwmauamﬂm'ﬂ,wmmwmeimml,avmm uay
msﬂ,unmmawmsaﬂwummm%ﬂivimumﬂéuauaiumimauiﬁmwulm

4. UswammﬂmusmnulsmmﬂgummmaﬂLﬂmemmﬂmu Lmaummmimmmdﬂu

- LuamwmmmﬂmmEJmaswaﬂwmamm mammumawamammmaﬂu‘wmaaqm Tnglulasuaniiuanizluaing
SY8LLANINGT )

- eflwmmiusniansdeadnnamusin lnglildsueniusaudiuiiusnnguadanarn

N13ATUINYARNTNGRUGNSUENANTIBTTAVEMLINAMY Hasuaiusafneseazealdi : www.scbam.com
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1. USENIANIS

%El‘Uii?Wﬁ]ﬂﬂ'ﬁ USYN Maﬂ%iWEJﬁ]ﬂﬂ”liﬂENV]ulV]EJW’]MUEJ 10

flog (nunlne) :

Y

W@t 18 81A13 1 Inewndad Unga nanegh $u 7-8 auuduanien WURIRTNT WAININT NTAVNUNIUAT 10900
flog (Mmndangw) :

18 SCB PARK PLAZA 1,7-8TH FLOOR, RATCHADAPISEK ROAD, CHATUCHAK, CHATUCHAK, Bangkok 10900
a3 wihdl uazauiuRinveu :

luns9anTsnemusI USEMIAN1sNavS wihit uavaruSuRaveulunsidunseelud

(1) MIUINISNBIMUT M

(n) smm‘uafuﬂ‘mvL‘U&’JuﬂaqmwaauﬁmL‘LJuLﬂulmmﬂmim’]wmaawuﬁuaﬂmﬂmiLﬂuﬂawummamummﬂmvﬂssumi n.8.9.
malu 15 wmmsuuLLmuUﬂmmauamwmaawumaﬂiwwuﬂiﬂLLSﬂ

(1) zmﬂ1iﬂaqwuaaaﬂmﬂuiﬂmmmvumuiﬂiqmiamﬂwsﬂaamuimwlmiuaummﬂmummﬂmuﬂﬁumﬁ N.8.0. AAOAIUTD
HnusEIERonthgauiuuIenianisesunsensn

@) mNusuaqﬂaawusuaﬂ:ﬂawu’twaﬂmwamamwaaumq q wardee Svmie ddleu Wisuulas Wniumdnmiwenie
mwUaumaamuhmwmwwmimuammi TngasmunelinaninaeivesuseniAnugnsuns na.m. Useniavesdtinau
AMYNIITUATT N.A.9. LLauG]’]JJ’JGmUivﬁQﬂLLaquEJ‘U’IEJﬂ’]iaQﬂu%@ﬁiﬂiﬂﬂ’liﬂlﬂﬁj@umﬁﬁl’]ﬂﬁ’]um‘i’mﬂmuﬂﬁmﬂ’l‘i n.8.9.

) L‘ZJWUiu"Uﬂ,JLLauEJEJﬂLﬁENax‘lﬂwLL‘LJ‘LJI‘IJﬂ?UmiVIﬂ@ﬂ‘ﬂumﬂma‘wuaﬂLV]’WW’WLUULW@?ﬂH’IU%IEJ"U‘LJ"’U@QN@EJWL!’JEJ@Q‘V]‘L! (&%)

) mLuumsqummumuwmaanawuim AR NSTIRRIZNIINNT N.8.9. Usgniammun

6) mLuumimmmmwmaawuwmmmiﬂLLm‘maﬂﬂLaﬂmmwmﬂaqwuwswamﬂmummimmmumamwuw
awummuuu mmu‘wmmuswmmwiaim’ﬁwaﬂwmaawuﬁuamummsﬁzjaﬁmwmaaamuuuiﬂ WaIUANTE

() amuawﬁm UgLaﬁmiawawmaawummmvulﬁuiﬂiqmiammiﬂawusm
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Usgnanuun
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Ew%maaﬁﬁawﬂa&JawuﬁadaiﬁlﬁmmmLﬁsmmmﬂamumu

(2) M35V wAEN13INBRUVBINBIVUTIY

(n) 9AlAN155U waganeAsssullen Aleane mauumauLmua‘tﬂ,mmﬂLLaUIMLLﬂmaamuaaaqwu waznaavusan Widulumuy
amaﬂivmﬂﬁumms'«mﬂWsmaaﬂawuiazmﬂ’muml%ﬂ,wmaammumuiﬂsqmsmsua "ﬂ’]ﬁiimLuEJiJLLa”ﬂﬂsU%’]EJ"

(2) "Lmi‘umma‘uLquiuﬂWﬁamﬂwiﬂaﬂwuiau wazAsssiendy 9 auiisueBlunddedvudilasimside "msssuden
waglddng”

3) ﬂ'ml,mmmﬂamﬂwumLwamiammsﬂmwum

(n) wﬂ,wm@LLamanuIEJsuwumﬂaawusumammammmmiumﬁmuﬂmuﬁmmﬁumi nan. 5o "AouANUATDIEAUANE
ﬂiuiasuuﬁuaaﬂawuiam i’mﬂQﬂ’]iL’Uaﬁmﬁl’mﬂLLﬁNﬁUivIEJSUUGUENﬂE]WWTJEJ LLauLmewmLLamaﬂiuiasuuaul,mumuanulﬁuiums
LﬂaaummﬂLLawaﬂﬁuIsJﬁuuwmuumlﬂwua 2

() LLmmwauuauumsmwaaw%mmmaaam nelgndnnast Seuly waz 33nsiinaiznssuns n.a.n. Ussmeiinug
(@) '«a@f[:wuwaa‘uum%mwaausuaanawuiawlmummmmjaumﬂmummﬂmvmiums n.a.9. MulsENAdnUAME
NIUAT N.A.0. mmamﬂ‘mmmmu‘ﬂa‘uwaawmm
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